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Rok 2023 bol pre nadu instituciu vyznamnym obdobim
rastu a posilnenia nasej pozicie na trhu. Bol zaroveri
potvrdenim toho, ze aktivity, ktoré sme nastartovali este
v roku 2022, sa vyvijaju spravnym smerom. Podarilo sa
nam zastavit klesajuci trend majetkovej angazovanosti,
nastartovat nové obchody a ziskat dvakrat viac novych
klientov ako v roku 2022. Potvrdil sa nami o¢akavany
trend a dosiahli sme jednu z najvy$Sich majetkovych

angazovanosti s medziro¢nym narastom o 16,0 %.

EXIMBANKA SR podporila v roku 2023 prostrednictvom
svojich bankovych a poisfovacich ¢&innosti  export
v celkovej vyske 1,54 mld. eur. Majetkové angazovanost
EXIMBANKY SR (su¢et bankovej a  poistnegj
angazovanosti) dosiahla vysku 114 mid. eur, ¢o
predstavuje jednu z najvyssich hodnét pocas existencie
EXIMBANKY SR a narast oproti roku 2022 0 16,0 %.

Tento narast je spdsobeny najmé néarastom bankovej
angazovanosti, ako aj zmenami podmienok niektorych
zmluvnych vztahov. Vysledok hospodarenia EXIMBANKY
SR v roku 2023 dosiahol vysku 8,7 mil. eur, ¢o
predstavuje vyznamny medziro¢ny narast v porovnani

s vysledkom hospodarenia za rok 2022 (708 fis. eur).

Samotna podpora exportu prostrednictvom poskytovania
finan¢nych a poistnych transakcii je sice nasou hlavnou
ulohou, ale ftéto podpora v podobe zvySovania
konkurencieschopnosti  slovenskych spolo¢nosti  na
zahrani¢nych trhoch prispieva v kone¢nom doésledku
k zvySovaniu hospodarskeho rastu a tvorbe pracovnych
miest na slovenskom trhu. Rola EXIMBANKY SR ma preto
Sirsi  rozmer vdaka realizécii podpornych  akfivit,
budovaniu partnerstiev a zahrani¢nych spoluprac, ale
i vdaka diskusiam v pritomnosti slovenskych exportérov

— iba tak mozu byt nase ambicie realizovatelné.

The year 2023 meant a significant period of growth for
our institution and a strengthening of our position in the
market. It was also a confirmation that the activities we
had started in 2022 are moving in the right direction. We
were able o stop the downward trend in asset exposure,
start new business and acquire twice as many new clients
as in 2022. Our expectations were fullfilled and we
achieved one of the highest asset exposures with a 16.0%

year-on-year increase.

In 2023, EXIMBANKA SR through its banking and
insurance activities supported exports in total amount of
EUR 1.54 billion. The asset exposure of EXIMBANKA SR
(i.e., the sum of banking and insurance exposure) reached
EUR 114 billion, one of the highest values over the
existence of EXIMBANKA SR and an increase of 16.0%
compared to 2022.

This increase is mainly due to an increase in banking
exposure and changes in the terms of certain contractual
relationships. The economic result of EXIMBANKA SR for
2023 amounts to EUR 8.7 million, which represents
a significant increase compared fo the economic result
for 2022 (EUR 708 thousand).

Although our main task is to support exports by providing
financial and insurance transactions, this support in the
form of increasing the competitiveness of Slovak
companies on foreign markets ultimately contributes to
increasing economic growth and job creation in the
Slovak market. The role of EXIMBANKA SR has therefore
a broader dimension due to the implementation of
support activities, building partnerships and foreign
cooperation as well as due to discussions in the presence
of Slovak exporters - it is only in this way that our

ambitions can become a reality.

Uz v uvode roka sme reagovali na dynamicky sa meniace
globalne prostredie prindSajuce najméa negativne vplyvy
a vykyvy, s ktorymi museli zapasit aj slovenski exportéri.
Rastuca inflacia, spdsobend najméa cenami energii sa
dotkla vsetkych ekonomickych aktérov, v prvom rade
vSak priemyselnych podnikov s energeticky naro¢nou
vyrobou a spdsobila im komplikacie pri udrzani cashflow

a pri schopnosti splacaf svoje pohladavky.

EXIMBANKA SR reagovala na tento prudky narast
prostrednictvom  uvedenia nového produktu —
energetického uveru, ktory bol pre mnohé spolo¢nosti
elegantnym a praktickym rie§enim finan¢nej nestability.
Zaroven sa nam podarilo vdaka spolupraci s Eurépskou
investi¢nou bankou (dalej len EIB) v suvislosti s vysokymi
urokovymi sadzbami ponuknut financovanie so znizenym
urokom pre vyvozcov z radov malych a stredne velkych
podnikov a zlepsit ich pristup k podmienkam

financovania.

Podpora malych a strednych podnikov patri takfiez
k prioritnym oblastiam podpory EXIMBANKY SR. Cielom
je rozsirit moznosti poskytovania financovania a poistenia
na zabezpecenie lepsich podmienok expanzie

v naro¢nom medzinarodnom prostredi.

Postupne upravujeme a nastavujeme interné procesy

i schvalovacie mechanizmy, ktoré priebezne
zefektiviiujeme, aby sme boli schopni diverzifikovaf nase

portfolio a obsluhovaf aj mensie expozicie.

Podpora  slovenského exportu je koordinovanou
¢innosfou naprie¢ $tatnou administrativou, EXIMBANKA
SR v nej zohrava dolezitu ulohu, ¢im nadvazuje na
doplnujuce ulohy ostatnych aktérov ekonomickej

diplomacie a zahrani¢nej politiky.

Soon at the beginning of the year, we had to face fo the
dynamically changing global environment, which
leverage mainly negative influences and fluctuations to
Slovak exporters. The rising inflation, caused mainly by
energy prices, affected all economic players, especially
industrial companies with energy-intensive production,
causing them difficulties in maintaining cash flow and

their ability to repay their commitments.

EXIMBANKA SR responded to this sharp increase by
introducing a new product - the energy loan, as an clever
and practical solution to the financial instability of many
companies. At the same time, in the context of high
interest rates, due to our cooperation with the European
Investment Bank (EIB), we were capable offer low-interest
financing to small and medium-sized exporters and

improve their access to financing conditions.

One of the priority areas of EXIMBANKA SR is also
providing support for SMEs. The aim is to extend the
possibilities of providing financing and insurance to
ensure better conditions for expansion in a challenging

international environment.

To be able to diversify our portfolio and service even
smaller commitments, we are gradually adapting and
streamlining our internal processes and approval

mechanisms.

The support of Slovak exports represents a coordinated
activity across the state administration, in which
EXIMBANKA SR plays an important role, building on the
complementary roles of other actors in economic

diplomacy and foreign policy.
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Potvrdzuje to aj zahrnutie EXIMBANKY SR do
programového vyhlasenia Vlady SR, ako dolezitej sucasti
hospodarskej diplomacie, ¢o reflektuje nasu ulohu
v snahach o posilnovanie slovenského exportu
a zvySovania konkurencieschopnosti firiem
v medzindrodnom prostredi. Rast a rozvoj exportnych
a investicnych aktivit slovenskych podnikov na
zahrani¢nych trhoch totiz patri ku klu¢ovym prioritam

zahrani¢nej politiky Slovenska.

V tomto duchu EXIMBANKA SR pristupovala k jednotlivym
prioritdm aj poc¢as roka 2023. Boli sme aktivnou sucastou
zahrani¢nych ciest a misii organizovanych nasimi
partnermi, kde sme vzéajomne identifikovali priestor pre
realizdciu a nadviazanie spoluprac slovenskych firiem,
v ktorych EXIMBANKA SR vstupuje ako primarny finan¢ny

partner.

Ak hovorime o partnerstvach, podarilo sa nam okrem
prehlbovania spoluprace s nasimi uz tradi¢nymi partnermi
(Rada slovenskych exportérov, Slovenska obchodna
a priemyselna komora, rézne dalsie podnikatelske zvazy)
a ingfitucionalnymi  partermi  (SARIO, Ministerstvo
zahrani¢nych veci a europskych zélezitosti SR,
Ministerstvo hospodarstva SR, Ministerstvo financii SR)

rozvijatf vztahy aj s bankovym komerénym sekftorom.

Spolupraca s komerénym finan¢nym sektorom zapada do
ambicie upevnif poziciu nasej poistnej divizie, so zamerom
posilnovaf poisfovacie obchodné transakcie. V kontexte
aktualneho geopolitického vyvoja, ktory je sprevadzany
viacerymi vojnovymi konfliktmi, geopolitickou
fragmentaciou, narusenim obchodnych refazcov, cize
véeobecnym zvySenim neistoty v medzindrodnom
obchode, je poskytovanie komeré¢ného aj politického
krytia, ¢ uz formou obchodovatelného, alebo
neobchodovatelného  rizika  absolutne  faziskovym

nastrojom podpory exportno—uverovej agentury statu.

This is also confirmed by the involvement of EXIMBANKA
SR in the Government Policy Statement of the Slovak
Government as an important part of economic diplomacy,
which reflects our role in efforts to strengthen Slovak
exports and increase the competitiveness of companies in
the international environment. The growth and
development of export and investment activities of Slovak
companies in foreign markets is one of the key priorities of

Slovakia’s foreign policy.

EXIMBANKA SR also addressed each of the 2023 priorities
accordingly. In this respect, we were regular participants in
foreign trips and missions organised by our partners,
where we jointly identified room for implementation and
establishment of cooperation of Slovak companies, in

which EXIMBANKA SR acts as a primary financial partner.

Speaking of partnerships, in addition to deepening
cooperation with our fraditional partners (the Council of
Slovak Exporters, the Slovak Chamber of Commerce and
Industry, and various other business associations) and
institutional partners (SARIO, the Ministry of Foreign and
European Affairs, the Ministry of Economy, the Ministry of
Finance), we managed to develop relations with the

commercial banking sector.

This cooperation with the commercial finance sector is in
line with our ambition to consolidate the position of our
Insurance Division to strengthen insurance transactions. In
the context of the current geopolitical developments,
which are accompanied by several wars, geopolitical
fragmentation, disruption of trade chains or a general
increase in uncertainty in international trade, the provision
of cover for both commercial and political risks, through
tradable or non-marketable risks, is the absolute centre of

gravity of any state support export credit agency.

Synergia  financovania  komer¢nou bankou  so
zabezpecenim od EXIMBANKY SR je spravidla klu¢ovy
predpoklad prosperujuceho zahrani¢ného obchodu
a zahrani¢nych investicii, a to aj do vzdialenejsich
teritorii, na ktoré mnohi exportéri nemaju dostatocny

apetit.

V sulade s medzinarodnymi pravidlami je v8ak prienik
bez podpory a bez nastrojov rozvojovej spoluprace na
teritoria najmenej rozvinutych krajin s ohladom na
verejny dlh, &i iné napr. bezpecnostné a politické otazky,
ktorym ftieto krajiny ¢elia, problém. Prienik na rozvojove
teritoria bol aj v roku 2023 najma v rukach hospodarskej
diplomacie, ktord zabezpecovala ,otvaranie politickych
dveri®, ako aj budovanie vzfahov so zahrani¢nymi
partnermi a v neposlednom rade posilfiovala pritomnost
ekonomickych diplomatov pdsobiacich v danych
oblastiach pri komunikacii a prepajani s lokalnymi

partnermi.

Zaujem Slovenska o uplatiiovanie sa v rozvojovych
teritoriach nadvazuje na zvysujucu sa ambiciu EU,
s cielom presadzovatf jej zaujmy a ciele prostrednictvom
zvySovania konkurencieschopnosti  eurdpskych
vyrobcov voéi velkym vyrobcom z Azie (prevazne z Ciny
a z USA) a poskytnutim dostato¢nych finan¢nych
nastrojov pre ich prienik na teritéria rozvojovych krajin.
Tento zaujem ma vsak dve roviny. Subezne s ambiciou
zvySovania konkurencieschopnosti je tu aj plnenie
medzinarodnych  zavazkov krajin  EU v  oblasti
dodrziavania cielov udrzatelného rozvoja, tzv. Agendy
2030. Na tento ucel Europska komisia vypracovala
stratégiu Global Gateway. Téd ma sluzit ako nastroj na
podporu konkurencieschopnosti eurépskeho priemyslu
a rozvoja partnerstiev s rozvojovymi krajinami. Iniciativa
ma globéalnu pdsobnosf a je zamerana na cielenu
podporu  projektov,  predovéetkym v  oblasti
infrastruktury, digitalizacie, ochrany zdravia, vodnych
zdrojov, vzdelavania a udrzatelnej energetiky, ktoré maju

pre EU strategicky vyznam.

The synergy of commercial bank financing with guaran-
tees provided by EXIMBANKA SR is usually a key prerequi-
site for thriving foreign trade and investment, even in more

distant territories for which many exporters lack appetite.

However, in accordance with international rules, penetrat-
ing territories of the least developed countries with no
support and development cooperation instruments, given
the public debt or other security and political problems
that these countries face, is quite a big problem. In 2023,
the penetration of developing territories was also mainly in
the hands of economic diplomacy, which ensured the
“opening of political doors™ as well as the establishment of
relations with foreign partners and, last but not least, the
strengthening of the presence of economic diplomats
working in these regions in terms of communication and

networking with local partners.

Slovakia’s interest in establishing itself in developing
regions follows the EU’s growing ambition to promote its
interests and objectives by increasing the competitiveness
of European producers vis-a-vis large Asian producers
(mainly from China and the USA) and by providing them
with sufficient financial instruments to penetrate the
territories of developing countries. However, this interest is
twofold. In parallel to increasing competitiveness, there is
also the fulfilment of the EU countries' international com-
mitments to the Sustainable Development Goals (SDGs),
the so-called 2030 Agenda, for which the European Com-
mission has prepared the Global Gateway strategy. This is
intended as a tool to promote the competitiveness of Euro-
pean industry and the development of partnerships with
developing countries. This initiative has a global scope and
aims to provide targeted support to projects of strategic
importance to the EU, in particular in the areas of infra-
structure, digitalisation, health, water, education and

sustainable energy.
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Vyuzit méa pritom prostriedky Eurdpskeho fondu pre
udrzatelny rozvoj zo zéru¢ného nastroja EFSD+ vo vyske
80 mld. eur, a tym mobilizovat, prostrednictvom §tatnych
institucii a  privatnych investorov, celkovy objem
prostriedkov na strategické investicie az do vysky 300
mld. eur do roku 2027.
Na  zabezpecenie  dostato¢ného  kapitdlu  su
k implementacii tejto stratégie prizvané rozne Statne
i neStdtne institucie, vratane rozvojovych bank,
exportno-uverovych agentur, komerénych bank ¢i
privatnych fondov. Ich a teda aj naSou ulohou je
identifikovat spdésoby a finan¢né riesenia, ktoré pomdzu
zvysit uspesnost europskych/slovenskych vyvozcov na

trhoch rozvojovych krajin.

EXIMBANKA SR zohrava v projekte Global Gateway
vyznamnu ulohu, pricom koordinuje svoje aktivity s dal$imi
aktérmi zodpovednymi za tvorbu politik a implementaciu
tejto agendy na narodnej urovni: MZVEZ SR a MH SR.
Klu¢ovym partnerom vsak je Europska komisia, ktora po
cely rok pripravovala a angazovala vsetkych aktérov so
snahou o zosuladenie sa v prospech identifikacie, tzv.
vlajkovych projektov (flagship), do ktorych sa mézu zapojif

aj slovenski podnikatelia.

EXIMBANKA SR sa takisto venovala svojmu mandatu
v oblasti rozvojovej spoluprace. Intenzivne sme pracovali
na podpore projektov pri vyuziti produktu zvyhodneného
vyvozného Uveru, resp. vyuzitia poistenia takéhoto uveru,
ktory by deklaroval vyznamnost tohto produktu v agende
rozvojovej spoluprace a jej vyznamu pri vytvarani priestoru

v rozvojovych teritériach.

S tymto suvisel aj aktivny dialog na tému zapojenia
slovenskych  podnikatelov do obnovy ukrajinského
hospodarstva. EXIMBANKA SR bola a je sucasfou
pracovnej skupiny, ktora monitorovala aktualny stav
a perspektivu vyvoja v suvislosti so zapojenim Slovenska

do projektov obnovy Ukrajiny.

[t aims to use funds from the European Fund for
Sustainable Development Plus (EFSD+) guarantee
instrument in the amount of EUR 80 billion and thereby
mobilise up to €300 billion for strategic investments by

2027 through public institutions and private investors.

To ensure sufficient capital, various state and non-state
institutions are invited to implement this strategy, including
development banks, export credit agencies, commercial
banks and private funds. Their task, and therefore ours as
well, is to find ways and financial solutions that will help
increase the success of European/Slovak exporters in

developing country markets.

EXIMBANKA SR plays an important role in the Global
Gateway project, coordinatfing its activities with other
actors responsible for policymaking and implementation of
this agenda at the national level: the Ministry of Foreign
and European Affairs and the Ministry of Economy. A key
partner, however, is the European Commission, which
throughout the year has been preparing and engaging all
actors to align them to identify so-called flagship projects

in which Slovak entrepreneurs can participate.

EXIMBANKA SR also worked on its development
cooperation mandate. We worked intensively to support
projects using a concessional export credit product or
using insurance for such credit, which would explain the
relevance of this product in the development cooperation
agenda and its importance in creating room in developing

territories.

This was also linked to an active dialogue on the
involvement of Slovak entrepreneurs in the reconstruction
of the Ukrainian economy. EXIMBANKA SR was and is part
of a working group monitoring the current status and
prospects for developments in connection with Slovakia’s

involvement in the reconstruction projects in Ukraine.

Jednym z projektov financovanych z rozvojovych
prostriedkov s wvyuzitim grantovych a zaru¢nych
prostriedkov je EU Ukraine Investment Framework, ktory
ma za ciel podporovat projekty prispievajuce k obnove,
rekonstrukcii a modernizacii infrastruktury Ukrajiny.
Tento program ma vygenerovaf dalie investicie
a hospodarsky rozvoj Ukrajiny. Za predpokladu
zapojenia slovenskych firiem do vybranych projektov
alebo zapojenim sa do konzorcii prostrednictvom
subdodavok by mohla EXIMBANKA SR (napr. cez
financovanie alebo poistenie vyvoznych odberatelskych
uverov alebo uUverov na investicie pre verejné alebo
sukromné entity z Ukrajiny) zabezpecif konkurenénu
vyhodu pre slovenskych exportérov disponujucich
rieSsenim financovania a poistenia pre ukrajinskych

partnerov.

Druhy zabezpec&ovaci nastroj sa pripravoval s vyuzitim
portféliovej zaruky od EIB s ndzvom EIF Export Credit
Pilot. Tento nastroj je vyhradeny primarne na podporu
mensich a strednych firiem formou vystavovania zaruk
EIF s objemom portfélia priblizne 10 az 15 milionov eur.
EXIMBANKA SR by v tomto pripade, s vyuzitim
zabezpecovacieho nastroja v podobe portfoliovej zaruky
EIF, mohla poskytovat napriklad predexportné, resp.
exportné financovanie alebo poistenie vyvozu prave pre

malé a stredné podniky.

Na ¢o najlepsie vyuzitie svojich produktov pre
slovenskych exportérov EXIMBANKA SR pocas roka
intenzivne mapovala preferencie a priority v kontexte
rozvojovych teritérii. Pri uplatiiovani tychto foriem
(nielen) podpornych mechanizmov s moznym vyuzitim
grantovych prostriedkov je totiz nevyhnutné zameraf sa
na oblasti s vysokou perspektivou a relevanciou pre
zapojené subjekty. Na zabezpecenie ¢o najvacsieho
dosahu ziskavania potrieb exportérov sme vyuzili vSetky

dostupné kanaly, vratane zapojenia partnerov.

One of the projects financed from development funds
with the use of grant and guarantee funds is the EU
Ukraine Investment Framework, which aims to support
projects contributing to the rebuilding, reconstruction,
and modernisation of Ukraine’s infrastructure. This
programme is intended to generate further investment
and economic development in Ukraine. Should Slovak
companies be involved in selected projects or join
consortia through subcontracting, EXIMBANKA SR could,
through its products (e.g. through financing or insuring
export buyer credits or investment credits for public or
private entities from Ukraine), provide a competitive
advantage to Slovak exporters with financing and

insurance solutions for Ukrainian partners.

The second guarantee instrument has been prepared
using an EIB portfolio guarantee called the EIF Export
Credit Pilot. This instrument is primarily designed to
support small and medium-sized enterprises by issuing
EIF guarantees with a portfolio volume of approximately
EUR 10 to 15 million. In this case, EXIMBANKA SR could
use the guarantee instrument in the form of an EIF
portfolio guarantee to provide, for example, pre-export or
export financing or export insurance specifically for small

and medium-sized enterprises.

To make the best use of its products for Slovak exporters,
throughout the year, EXIMBANKA SR intensively mapped
preferences and priorities in the context of development
territories. When applying these forms of (not only)
support mechanisms with the possible use of grant funds,
it is also essential to focus on areas with a high
perspective and relevance for the participating entities. To
ensure the widest possible coverage of the needs of
exporters, we used all available channels, including

involving our partners.
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Dopyt po sluzbach EXIMBANKY SR sa &iri aj do dalSich
oblasti, a to pri podpore energetiky (konkrétne jadrovej
energie) pocas potencidlneho zapojenia EXIMBANKY SR
do vystavby nového jadrového zdroja na Slovensku. Tato
pomoc je v zaujme energetickej bezpecnosti Slovenska.
EXIMBANKA SR ma za ciel nadalej pokracovat v podpore
slovenskych exportérov a prispievat k ich uspechu na

globalnom tfrhu.

Na zéver by som chcel podakovat véetkym nasim
zamestnancom, intitucionalnym partnerom: Ministerstvu
zahrani¢nych veci a europskych zélezitosti SR,
Ministerstvu hospodarstva SR, Ministerstvu financii SR,
SARIO, Rade slovenskych exportérov a dalsim partnerom
s cielom podpory zahrani¢tného obchodu a v
neposlednom rade aj klienfom za ich doéveru
a spolupracu, nakolko su nevyhnutnym predpokladom

nasho spolo¢ného smerovania.

Tes$im sa na dalsi rok plny novych prilezitosti a vyziev, ktoré
spolo¢ne prekoname, a som presvedceny, ze sa nam
v dosahovani tychto cielov podari posuvat sa na vyssie

priecky.

Demand for EXIMBANKA SR' services is also spreading to
other areas, namely support for the energy sector
(especially nuclear energy) in the context of the potential
participation of EXIMBANKA SR in the construction of a
new nuclear power plant in Slovakia. This support is in the
interest of Slovakia's energy security. EXIMBANKA SR will
continue to support Slovak exporters and contribute to

their success in the global market.

Finally, | would like to express my gratitude to all our
employees and institutional partners: the Ministry of
Foreign and European Affairs of the Slovak Republic, the
Ministry of Economy of the Slovak Republic, the Ministry of
Finance of the Slovak Republic, SARIO, the Council of
Slovak Exporters, and other partners for their support in
facilitating foreign trade as well as to our clients for their
trust and cooperation, which is essential for our shared

path to be followed.

| look forward to another year full of new opportunities and
challenges that we will face together, and | am confident

that we shall succeed in achieving these goals.

Vybrané vyznamné udalosti roka 2023

Selected major events of 2023

Zéstupcovia EXIMBANKY SR pocas celého roka
organizuju a aj sa zucastnuju na narodnych, ako aj
medzinarodnych podujatiach, vyro¢nych zasadnutiach,
konferenciach, veltrhoch, obchodnych misiach, biznis

férach a kluboch, workshopoch a B2B stretnutiach.

Februar 2023

® Globalna energetickd kriza vyraznym spdsobom
ovplyvnila domacnosti i podniky takmer vo vsetkych
odvetviach. Situacia na trhoch s energiami bola aj
v roku 2023 napata. EXIMBANKA SR v tejto suvislosti
priniesla pre slovenské podniky efektivne riesenie
v podobe Energetického uveru na zlepsenie cashflow

a schopnosti splacat zavazky.

April 2023
® EXIMBANKA SR privitala

exportno-Uverové agentury z krajin regionu V4

partnerské

a Rakuska na konferencii v Modre a vytvorila
inSpirativny priestor na zdielanie spolo¢nych tém
a prilezitosti pre spolupracu s partnermi. Hlavnymi
témami konferencie boli vyzvy a moznosti suvisiace
s obnovou ukrajinského hospodéarstva a identifikacia
alternativnych trhov, kedze vychodné trhy boli pre
celu V4 faziskovymi odbytnymi miestami. Dalgimi
témami bola modernizacia pravidiel konsenzu OECD
a ich vplyv na exportno—uverové agentury, ako aj
ich uloha pri podpore transakcii zmiernujucich
negativne dosledky klimatickej zmeny. Na podujati
participovali okrem EXIMBANKY SR aj Ceska exportni
banka (CEB), Exportni garanéni a pojisfovaci
spole¢nost (EGAP), EXIM Hungary, polska KUKE
a Oesterreichische Kontrollbank AG (OeKB).

Throughout the entire vyear, the representatives of
EXIMBANKA SR organize and participate in national as
well as international events, annual meetings, conferences,
trade fairs, trade missions, business forums and clubs,

workshops, and B2B meetings.

February 2023

® The global energy crisis had a significant impact on
households and companies in almost all sectors. The
situation in the energy markets was fense also in
2023, and in this context, EXIMBANKA SR introduced
an effective solution for Slovak companies in the form
of the Energy Loan to improve cash flow and ability to

repay debts.

April 2023

® EXIMBANKA SR welcomed partner export credit
agencies from the V4 region and Austria to the
conference in Modra and created an inspiring space
for sharing common themes and opportunities for
cooperation with partners. The main themes of the
conference were the challenges and opportunities
related to the recovery of the Ukrainian economy and
the identification of alternative markets, as the
Eastern markets were the focal outlet points for the
entire V4. Other topics included the modernisation of
the OECD Consensus rules and their impact on
export credit agencies, as well as their role in
supporting transactions that mitigate the negative
effects of climate change. In addition to EXIMBANKA
SR, the event was attended also by the Czech Export
Bank (CEB), the Export Guarantee and Insurance
Corporation (EGAP), EXIM Hungary, the Polish KUKE,
and the Oesterreichische Kontrollbank AG (OeKB).
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Jun 2023 June 2023

® V juni sa v Kastieli Orlové pocas podujatia s ndzvom ® In June, important Slovak-Georgian actors in the field

April 2023 April 2023
® Generalny riaditel EXIMBANKY SR Marian Jano¢ko ® The Chief Executive Officer of EXIMBANKA SR Mr.

bol sucasfou delegacie Ministerstva financii SR
a absolvoval viacero klucovych stretnuti pocas
jarného zasadnutia Medzinarodného menového
fondu a Svetovej banky. Cielom bolo identifikovat
priestor pre spolo¢né projekty, v prvom rade v oblasti
mandatu PSLO, ktory EXIMBANKA SR zastreduje.
S predstavitelmi IFC, so zastupcami Eurdpskych
rozvojovych  finan¢nych  institucii  (European
Development  Finance Institutions —  EDFI)
a s predstavitelmi implementa¢nych agentur sa tiez
zUcastnil na rokovani ohladom obnovy ukrajinského

hospodarstva.

Maj 2023

® Zastupcovia EXIMBANKY SR sa zucastnili na
vyro¢nom zasadnuti Eurépskych finanénych institucii
(EDFl) v Kodani, s cielom prerokovat moznost
EXIMBANKY SR  staf sa asociovanym ¢lenom
zoskupeni  patnastich  rozvojovych  finan¢nych
institucii, ktoré investuju do projektov sukromného
sektora v krajinach s nizkymi a strednymi prijmami.
Toto ¢lenstvo by umoznilo EXIMBANKE SR napriklad
vstupovaf do  konzorcii rozvojovych  bank
prostrednictvom zdielania rizika ¢i sa zapojif do
implementacie EFSD+ pre delegované riadenie
prostriedkov EU, napriklad v suvislosti s obnovou
Ukrajiny. Na podujati EXIMBANKU SR zastupoval
Rastislav Podhorec, namestnik generalneho riaditela
EXIMBANKY SR a Diana Polonyi, riaditelka odboru

komunikacie a medzinarodnych vztahov.

Marian Janoc¢ko was part of the delegation of the
Ministry of Finance of the Slovak Republic and
attended several key meetings during the Spring
International Monetary Fund and the World Bank
meetings. The objective was to identify opportunities
for joint projects, specifically in the area of the PSLO
mandate covered by EXIMBANKA SR. Mr. Janoc¢ko
also participated in meetings with the representatives
of the IFC and with the representatives of the
European Development Finance Institutions (EDFI) on

the reconstruction of the Ukrainian economy.

May 2023

® The representatives of EXIMBANKA SR attended the

annual meeting of the European Development
Finance Institutions (EDFI) in Copenhagen to discuss
the possibility of EXIMBANKA SR becoming an
associate member of a group of fifteen development
finance institutions that invest in private sector
projects in low- and middle-income countries. This
membership would allow EXIMBANKA SR, for
example, to join risk-sharing consortia  of
development banks or to participate in the
implementation  of  EFSD+  for  delegated
management of EU funds, for example in connection
with the reconstruction of Ukraine. EXIMBANKA SR
was represented at the event by Mr. Rastislav
Podhorec, the Deputy CEO of EXIMBANKA SR, and
Mrs. Diana Polonyi, the Director of Communication

and International Relations.

LExportny klub — diskusné férum® k téme Gruzinsko
stretli vyznamni slovensko-gruzinski aktéri
hospodarskej diplomacie a  vonkajsich vztahow.
Exportny klub pripravila pre slovenskych exportérov
EXIMBANKA SR spolu s Nodarim Giorgadzem —
honorarnym konzulom Gruzinska na Slovensku.
Ministri hospodarstva Slovenska a Gruzinska vyzdvihli
vyznam spoluprace, najmé v oblastiach energetiky,
vodného a odpadového hospodarstva, digitalizacie
a IT sluzieb oboch krajin. Na podujati vystupil aj
generalny riaditel EXIMBANKY SR Marian Janocko.

EXIMBANKA SR v reakcii na situaciu na trhu
s urokovymi sadzbami medidlne posilnila ponuku
zvyhodneného financovania zo zdrojov Eurdpskej
investicnej banky (EIB). Uver od EIB bol urgeny
slovenskym malym a strednym podnikom a stredne
velkym podnikom na financovanie ich investi¢nych

projektov a prevadzkoveého kapitalu.

Jul 2023
® EXIMBANKA SR k 15. 7. 2023 zaviedla nové pravidla

modernizécie exportnych uverov, ktoré boli vydané

v sulade s Konsenzom OECD a maju za ciel

prisposobit sa aktualnym potrebam exportérov,
financujucich bank a zahrani¢nych odberatelov, ako
aj reflektovaf  dynamiku  finan¢nych  trhov
a technologicky pokrok, najmé& v oblasti zelenych
technologii. Medzi nové vylepsenia patria napriklad
dlhsie splatnosti a rozsirené moznosti tykajuce sa

splatok exportnych tverov.

of economic diplomacy and foreign relations met at
the Orlové Manor for the event called “Export Club -
Discussion Forum™ about Georgia. The Export Club
was prepared for Slovak exporters by EXIMBANKA SR
together with the Honorary Consul of Georgia in
Slovakia Mr. Nodari Giorgadze. The Ministers of
Economy of Slovakia and Georgia emphasised the
importance of cooperation, especially in the field of
energy, water and waste management, digitalisation,
and IT services of both countries. One of the speakers
at the event was also Mr. Marian Janocko, the Chief
Executive Officer of EXIMBANKA SR.

In response to the situation on the interest rate
market, EXIMBANKA SR strengthened its offer of
preferential financing from the resources of the
European Investment Bank (EIB) in the media. The
EIB Loan was infended for Slovak small- and
medium-sized enterprises to finance their investment

projects and working capital.

July 2023
® As of 15 July 2023, EXIMBANKA SR introduced new

rules for modernising export credits, which were
issued in accordance with the OECD Consensus and
are aimed at adapting to the current needs of
exporters, financing banks, and foreign customers, as
well as reflecting the dynamics of financial markets
and technological progress, especially in the field of
green technologies. New improvements include
longer due dates and more options for repayment of

export credits.
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Oktéber 2023 October 2023

® V oktdbri sa v Bruseli aj za ucasti zastupcov ® In October, the EU Global Gateway Forum was held

September 2023 September 2023

® EXIMBANKA SR prostrednictvom svojich bankovych ® Through its banking and insurance activities,

a poistfovacich ¢innosti podporila export v prvom
polroku 2023 v celkovej vyske 721,3 mil. eur. Celkova
bankova angazovanostf k 30. 6. 2023 z poskytnutych
Uverov, vystavenych zaruk a ostatnych pohladavok
bola vo vyske 602,9 mil. eur. Celkovéd poistna
angazovanost z poistenia  kratkodobych  rizik
a neobchodovatelnych rizik k junu 2023 dosiahla
vysku 480,8 mil. eur.

Oktober 2023
® EXIMBANKA SR dostala, v nadvaznosti na plan

Europskej komisie REPowerEU a zriadenie platformy
EU na nakup zemného plynu a skvapalneného plynu
(LNG), mandat na poskytovanie finan¢nych
produktov slovenskym subjektom, ktoré nakupuju
plyn a LNG cez platformu pre spolo¢ny nakup plynu
(EU Energy Platform). EXIMBANKA SR, v nadvéznosti
na novy mandat, vystavuje tzv. stand by letters of
credit (SBLC) a bankove zaruky =za zavézky
slovenskych spolo¢nosti, ktoré kupuju plyn alebo
LNG prostrednictvom mechanizmu agregacie dopytu
a spolo¢ného nakupu (AggregateEU), pripadne

vystavi protizaruky v prospech komerenych bank.

Vo francuzskom Nice sa v oktobri konalo vyro¢né
zasadnutie riaditelov exportno-uverovych agentur,
ktorého cielom bola koordinacia pristupu k rieSeniam
spolo¢nych tém. Na stretnuti dominovali najma témy
klimy, podpory malych a strednych podnikov, témy
zapojenia privatneho sektora do obnovy Ukrajiny ¢i
fradi¢né oblasti, ako je zlepSovanie procesov,
digitalizacia a posilnenie hlasu exportno-uverovych
agentur na intenzivnej$iu podporu podnikatelom. Za
EXIMBANKU SR sa na vyro¢nom zasadnuti zucastnil
jej generélny riaditel, Marian Janocko a riaditelka
odboru komunikécie a medzinarodnych vztahov

Diana Polonyi.

EXIMBANKA SR supported exports in the first half of
2023 in the total amount of EUR 721.3 million. The
total banking exposure as of 30.06.2023 from loans
granted, guarantees issued, and other receivables
amounted to EUR 602.9 million. The total insurance
exposure from insurance of short-term and
non-marketable risks as of 30 June 2023 reached the
amount of EUR 480.8 million.

October 2023

® Following the European Commission’s REPowerEU

Plan and the establishment of the EU platform for the
purchase of natural gas and liquefied natural gas
(LNG), EXIMBANKA SR received a mandate to provide
financial products to Slovak companies purchasing gas
and LNG through the joint gas purchases platform (EU
Energy Platform). Following this new mandate,
EXIMBANKA SR issues so-called stand-by letters of
credit (SBLC) and bank guarantees for the obligations
of Slovak companies purchasing gas or LNG through
the demand aggregation and joint purchasing
mechanism (AggregateEU), or issues
counter-guarantees to the benefit of commercial

banks.

The annual meeting of export credit agency directors
was held in October in Nice, France, to coordinate an
approach to common issues. In particular, the meeting
focused on issues such as the climate, support for
SMEs, the involvement of the private sector in the
reconstruction of Ukraine, as well as traditional topics
such as process improvement, digitalisation, and
strengthening the voice of export credit agencies to
provide more support to entrepreneurs. EXIMBANKA
SR was represented at the annual meeting by its CEO,
Mr.  Marian Jano¢ko, and the Director of
Communication and International Relations, Mrs.

Diana Poldnyi.

EXIMBANKY SR konalo EU Global Gateway férum, na
ktorom sa riesila jedna z priorit EU — stratégia EU
Global Gateway. Jej cielom je mobilizovaf investicie
vo vyske viac ako 300 miliard eur prostrednictvom
pristupu ,Tim Europa®, v rémci ktorého sa spajaju
ingtitucie EU, ¢lenské $taty a ich finanéné a rozvojové
instittcie so zamerom podporif Cisté a bezpecné
prepojenia v digitdlnom, energetickom a dopravnom
sektore a posilnit systémy zdravotnictva, vzdeldvania
a vyskumu po celom svete. V tomto kontexte je velmi
dolezité  postavenie  EXIMBANKY SR  ako
poskytovatela finanénych rieSeni pre exportérov
a zaroven aj ako institucie opravnenej narabat

s prostriedkami EU.

November 2023

® Vifazom 1. ro¢nika sufaze TREND Exportér roka 2023,

ktorého garantom je EXIMBANKA SR, sa stala firma
Innovatrics, ktorej rieSenia v oblasti biometrickych
technoldgii pouzivaju takmer na celom svete. Dalsimi
nominovanymi v tejto kategdrii boli spolo¢nost
MicroStep, ktora vyrdba stroje na rezanie,
metalurgicky holding Heneken, vyrobca lie¢iv Saneca
Pharmaceuticals a spolo¢nost Progroupe Sediment

Removal $pecializujuca sa na udrzbu vodnych pléch.

in  Brussels, with the participation of the
representatives of EXIMBANKA SR, to discuss one of
the EU’s priorities - the EU Global Gateway strategy. It
aims fo mobilise more than EUR 300 billion of
investment through an approach called “Team
Europe”, which brings tfogether EU institutions,
Member States, and their financial and development
institutions to promote clean and secure connections
in the digital, energy, and transport sectors, and to
strengthen health, education, and research systems
worldwide. In this context, the position of
EXIMBANKA SR as a provider of financial solutions
for exporters and as an institution authorised tfo

handle EU funds is crucial.

November 2023

® The winner of the TIst annual TREND Exporter of the

Year 2023 competition, sponsored by EXIMBANKA
SR, was Innovatrics, a company the solutions of
which in the field of biometric technologies that are
used almost all over the world. Other nominees in this
category were MicroStep, a cutting machine
manufacturer, Heneken, a metallurgical holding
company, Saneca Pharmaceuticals, a
pharmaceutical manufacturer, and Progroupe
Sediment Removal, a company specializing in the

maintenance of water bodies.
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December 2023
® EXIMBANKA SR ma od decembra nového

generdlneho riaditela a dvoch novych ¢lenov
vedenia.  Novym  predsedom Rady  banky
a generdlnym riaditeflom EXIMBANKY SR sa
s platnostou od 7. decembra 2023 stal Rastislav
Podhorec, ktory doteraz v EXIMBANKE SR pdsobil
ako namestnik generdlneho riaditela. Milan Horvath
sa stal novym ¢lenom Rady banky a zaroven
namestnikom generalneho riaditela pre financovanie
a poistovnictvo. Novym externym ¢lenom Rady banky

sa stal Igor Lichnovsky.

EXIMBANKA SR v decembri predstavila novu
vizualnu identitu a spristupnila svoje redizajnované
webové sidlo  www.eximbanka.sk, ktoré ma
uzivatelom  priniesf  aktudlnejsie, prehladnejsie
a zrozumitelnejSie informacie o exporte a roéznych
formach jeho podpory. Tento krok bol su¢astou snahy
pruznejie reagovat na aktudlne tfrhové podmienky
a geopoliticku situaciu s cielom transformovat
EXIMBANKU SR na modernu, flexibilnu a proklientsky

orienfovanu instituciu.

December 2023

® EXIMBANKA SR has had a new CEO and two new

members of the Management Board since December.
Mr. Rastislav Podhorec, who was previously the
Deputy CEO of EXIMBANKA SR, became the new
Chairman of the Bank Board and the CEO of
EXIMBANKA SR with effect from 7 December. Mr.
Milan Horvath has become a new member of the Bank
Board and at the same time the Deputy CEO for
Financing and Insurance. At the same time, Mr. Igor
Lichnovsky has become a new external member of the
Bank Board.

In December, EXIMBANKA SR unveiled a new visual
identity and launched its redesigned website
www.eximbanka.sk, which is infended to provide users
with more up-to-date, clearer, and understandable
information on exports and various forms of support.
This step was part of an effort to respond more flexibly
to current market conditions and the geopolitical
situation, to transform EXIMBANKA SR intfo a modern,

flexible, and customer-oriented institution.
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Profil
Profile

EXIMBANKA SR bola v roku 1997 zriadena zakonom ako
§tatna exportno-uverova institucia. Predstavuje jediny
priamy finan¢ny nastroj $tatu na podporu exportu. Na
finan¢nom trhu vystupuje ako $pecializovana institucia,

ktora poskytuje bankovée aj poisfovacie sluzby.

Poslanim EXIMBANKY SR je umoznif vstup slovenskym
exportérom do projektov a teritorii, kde komerény
finan¢ny sektor prejavuje mensi zaujem prevziaf na seba
riziko. Jej ulohou je zlepsit hospodarsku vymenu
Slovenskej republiky o) zahranicim, zvysif
konkurencieschopnost  slovenskych  vyrobcov na
zahrani¢nych trhoch, ako aj podporovat vyvoz ¢o
najvac¢sieho objemu vyrobkov s vysokou mierou pridanej

hodnoty.

Zamerom je S§tétna podpora, ktord nenarusa trhove
podmienky,  nedeformuje trh a  neumozriuje
zvyhodnovanie vyrobcov z jednej krajiny na ukor
ostatnych. Filozofia EXIMBANKY SR je zalozena na
zaujme poskytnut exportérom minimalizaciu rizik
a moznosti ponuknuf vyhodné obchodné podmienky
svojim zahrani¢nym partnerom. EXIMBANKA SR ponuka

Siroku $kalu finan¢nych produktov.

EXIMBANKA SR was established by law in 1997 as a
state export credit agency. It is the only direct state
financial instrument for export support. It operates as a
specialised institution in the financial market, providing

both banking and insurance services.

The mission of EXIMBANKA SR is to enable Slovak
exporters to enter projects and regions where the
commercial financial sector is less interested in taking
risks. The task of EXIMBANKA SR is to improve the
economic exchange of the Slovak Republic with
foreign countries, to increase the competitiveness of
Slovak producers on foreign markets, and to support
the export of the largest possible volume of products

with high-added value.

The aim is to provide state support that does not
disrupt market conditions, distort the market, or favour
producers from one country at the expense of others.
The philosophy of EXIMBANKA SR is based on the
interest of exporters in minimising risks and offering
favourable business conditions to their foreign
partners. EXIMBANKA SR offers a wide range of

financial products.

EXIMBANKA SR ponuka Siroku s$kalu finan¢nych
produktov. Na strane exportu je to predovietkym
Uverové poistenie, financovanie a zaruky. Na strane
importu je to financovanie dovozu technologii, ktoré
v kone¢nom dosledku umoziuju vyvoz kvalitnejsej
produkcie s vysokou mierou pridanej hodnoty. Produkty
su urc¢ené malym, strednym aj velkym slovenskym
podnikatelskym subjektom, primarne vsak vyrobcom

tovarov a poskytovatelom sluzieb ur¢enych na vyvoz.

Vo vztahu ku komerénému finanénému  frhu
EXIMBANKA SR pIni  komplementarnu  funkciu.
Umoznuje realizovat vyvozy do teritorii s vy$$ou mierou
rizika krajiny, a to aj pri velkych projektoch s dlhym
odkladom splatnosti. Podporuje investovanie
v zahrani¢i, predovéetkym pri zakladani spolo¢nych
podnikov. Misiou EXIMBANKY SR je byf spolahlivym

partnerom pre export.

On the export side, these are mainly credit insurance,
financing, and guarantees. On the import side, it is the
financing of the import of technologies that ultimately
enables the export of higher-quality production with
high-added value. The products are intended for
small, medium, and large Slovak companies, but
primarily for producers of goods and service providers

intended for export.

EXIMBANKA SR plays a complementary role in the
commercial financial market. It enables exports to
areas with higher country risk, even for large projects
with long deferral of due dates. EXIMBANKA SR
supports investments abroad, especially in the set-up
of joint ventures. The mission of EXIMBANKA SR is to

be a reliable partner for exports.
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Vedenie

Management

Organmi EXIMBANKY SR su Rada banky, Dozorna rada

a generalny riaditel.

Rada banky EXIMBANKY SR

Rada banky je Statutarnym organom EXIMBANKY SR.
Ma péat clenov, ktorymi su generédlny riaditel, traja
namestnici generalneho riaditela a dalsi ¢len, ktory nie je
zamestnancom EXIMBANKY SR.

Zlozenie Rady banky
EXIMBANKY SR v roku 2023

Predseda
Chairman

The bodies of EXIMBANKA SR are the Bank Board, the
Supervisory Board, and the Chief Executive Officer.

Bank Board of EXIMBANKA SR

The Bank Board is the statutory body of EXIMBANKA
SR. It consists of five members, namely the Chief
Executive Officer, three Deputy CEOs, and one other
member who is not an employee of EXIMBANKA SR.

Composition of the Bank Board of
EXIMBANKA SR in 2023

JUDr. Marian Janoc¢ko

(vznik funkcie 30. 12. 2022, zanik funkcie 6. 12. 2023)
(Start of office: 30. 12. 2022; End of office: 6. 12 .2023)

ng. Rastislav Podhorec, MBA

znik funkcie 7. 12. 2023)
itart of office: 7. 12. 2023)

Clenovia
Members

1g. Rastislav Podhorec, MBA

amestnik generalneho riaditela divizie
nancovania a poisfovnictva

nik funkcie 30. 12. 2022, zanik funkcie 6. 12. 2023)
eputy CEO of the Division of

nancing and Insurance

tart of office: 30. 12. 2022, End of office: 6. 12. 2023)

g. Pavol Tavaé, MBA

amestnik generélneho riaditela divizie
denia rizik a financii

(vznik funkcie 20. 1. 2022)

Deputy CEO of the Division of

Risk Management and Finance

Start of office: 20. 1. 2022

ag. Milan Horvath

amestnik generalneho riaditela divizie
nancovania a poisfovnictva

znik funkcie 7. 12. 2023)

eputy CEO of the Division of Financing and Insurance
tart of office: 7. 12. 2023)

g. Igor Lichnovsky

en Rady banky, ktory nie je zamestnancom
EXIMBANKY SR

(vznik funkcie 7. 12. 2023)

Member of the Bank Board not being an employee of
EXIMBANKA SR

(Start of office: 7. 12. 2023)
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Dozorna rada EXIMBANKY SR

Dozornd rada je najvy$Sim kontrolnym organom
EXIMBANKY SR, ktory dohliada na vykon jej ¢innosti.
Overuje postupy vo veciach EXIMBANKY SR a je
opravnena kedykolvek nahliadnut do uctovnych
dokladov, do vSetkych pisomnosti vratane zmluv
uzatvorenych  EXIMBANKOU SR, do dokladov
a zadznamov tykajucich sa c¢innosti EXIMBANKY SR.

Dozorna rada méa sedem ¢lenov vratane jej predsedu.

Zlozenie Dozornej rady

EXIMBANKY SR v roku 2023

Predseda Ing. lvan Sramko

Chairman

Clenovia . .
JUDr. Gabriel Havrilla

Members

Ing. Tomas Meravy

Ing. Julius Jakab
Veronika Gmiterko, MBA
Mgr. Pavol Skapik

Ing. Juraj Janosik

Vladimir Varno, MBA

Supervisory Board of EXIMBANKA SR

The Supervisory Board is the supreme supervisory body
of EXIMBANKA SR and supervises the performance of
its activities. It verifies the procedures in the affairs of
EXIMBANKA SR and is authorized to inspect at any time
the accounting records, all documents, including
contracts concluded by EXIMBANKA SR, documents as
well as records relating to the activities of EXIMBANKA
SR. The Supervisory Board consists of seven members,

including its chairman.

Members of the Supervisory Board of
EXIMBANKA SR in 2023

(vznik funkcie 3. 12. 2020)
(Start of office: 3. 12. 2020)

(vznik funkcie 25. 2. 2021, zanik funkcie 6. 12. 2023)
(Start of office: 25. 2. 2021, End of office: 6. 12. 2023)

(vznik funkcie 30. 9. 2021, zanik funkcie 6. 12. 2023)
(Start of office: 30. 9. 2021, End of office: 6. 12. 2023)

(vznik funkcie 30. 9. 2021, zanik funkcie 12. 6. 2023)
(Start of office: 30. 9. 2021, End of office: 12. 6. 2023)

(vznik funkcie 17. 3. 2022, zanik funkcie 7. 6. 2023)
(Start of office: 17. 3. 2022, End of office: 7. 6. 2023)

(vznik funkcie 7. 10. 2022, zanik funkcie 6. 12. 2023)
(Start of office: 7. 10. 2022, End of office: 6. 12. 2023)

(vznik funkcie 13. 6. 2023, zanik funkcie 6. 12. 2023)
(Start of office: 13. 6. 2023, End of office: 6. 12. 2023)

(vznik funkcie 3. 12. 2020, zanik funkcie 6. 12. 2023)
(Start of office: 3. 12. 2020, End of office: 6. 12. 2023)

Clenovia
Members

Ing. Marian Podolak

JUDr. Ing. Andrea Holikova
Mgr. Lukas Parizek

Ing. Roman Turok-Hetes$
JUDr. Jaroslav Rybansky

Ing. Mgr. Miriam Letasiova

(vznik funkcie 8. 6. 2023)
(Start of office: 8. 6. 2023)

(vznik funkcie 7. 12. 2023)
(Start of office: 7. 12. 2023)

(vznik funkcie 7. 12. 2023)
(Start of office: 7. 12. 2023)

(vznik funkcie 7. 12. 2023)
(Start of office: 7. 12. 2023)

(vznik funkcie 7. 12. 2023)
(Start of office: 7. 12. 2023)

(vznik funkcie 7. 12. 2023)
(Start of office: 7. 12. 2023)
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Zakladné finan¢éné ukazovatele

Key Financial Indicators

k 31. 12. 2021 k 31. 12. 2022 k 31.12. 2023

(tis. EUR)

Celkovy objem uverov v nominalnej hodnote
Total volume of loans — nominal value

Celkovy objem ostatnych pohladavok voei klientom
Total volume of other receivables vis-a-vis clients

Celkovy objem vystavenych zaruk
Total volume of guarantees issued

Celkovy objem vystavenych antikorona zaruk

Total volume of Anti-corona guarantees issued

Poistna angazovanosf
Insurance exposure

Vlastné imanie
Equity

Bilan¢na suma
Balance sheet total

(tis. EUR)

Cisté vynosy z bankovych aktivit
Net income from banking activities

Cisté zasluzené poistné
Net premium earned

Véeobecné prevadzkové naklady
General operating costs

Zisk / Strata po zdaneni
Profit / loss after tax

454 803

9 921

72 852

42724

464 681

264 040

480 688

2021

17779

4 800

5 343

-17733

421764

2 691

96 475

30 116

462 789

264748

495 551

2022

18 424

3 053

5 610

708

457 342

2008

220 488

24794

460 986

273 091

516 715

2023

26 642

4 222

6 461

8 680

Zdroj: EXIMBANKA SR

Source: EXIMBANKA SR

Celkovy objem uverov
v nominalnej hodnote

v rokoch 2021 — 2023
(tis. EUR)

Total amounts of credits in
nominal value in years
2021 — 2023

(EUR thousands)

454 803 457 342
421764

k 31.12. 2021 k 31.12. 2022 k 31.12. 2023
as at 31.12. 2021 asat 31.12. 2022 as at 31. 12. 2023

Celkovy objem
vystavenych zaruk

v rokoch 2021 — 2023
(fis. EUR)

Total amount of issued
guarantees in years
2021 — 2023

(EUR thousands)

220 488

96 475

72 852

k 31.12. 2021 k 31.12. 2022 k 31.12. 2023
as at 31.12. 2021 asat 31.12.2022 as at 31. 12. 2023

Poistna angazovanost
v rokoch 2021 — 2023
(tis. EUR)

Insurance exposure in
years

2021 — 2023

(EUR thousands)

464 681 462789 460 986

k 31.12. 2021 k 31.12. 2022 k 31.12. 2023
as at 31.12. 2021 asat 31.12.2022 as at 31. 12. 2023

Zdroj: EXIMBANKA SR

Source: EXIMBANKA SR
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Financovanie uverov a poskytovanie zaruk

Financing of Loans and Provision of Guarantees

EXIMBANKA SR sa aj v roku 2023 zameriavala
v segmente bankovych ¢innosti  primarne na
poskytovanie priamych Uverov a bankovych zaruk. Tato
produktova orientdcia sa nezmenila od roku 2012.
Cielom EXIMBANKY SR je podpora realizacie
exportnych projektov s vy$Sou pridanou hodnotou pri
vyuzivani priameho financovania, financovania investicii

a bankovych zaruk.

Majetkova angazovanosf

EXIMBANKA SR kladie pri vykonavani svojej ¢innosti
hlavny déraz na vysku angazovanosti z obchodnych
¢innosti, ktord predstavuje sumu aktudlnej vysky
upisaného rizika EXIMBANKOU SR pri poskytovani
svojich  produktov a  sluzieb.  Angazovanost
z obchodnych ¢innosti zahfrna majetkovu angazovanost
z poskytnutych Uverov a zaruk a poistnu angazovanost

z upisaného rizika pri poisteni a zaisteni.

V  tejto Casti uvadzame udaje o majetkovej
angazovanosti z poskytnutych uverov a bankovych
zéruk. Udaje o poistnej angaZovanosti su uvedené

v kapitole Poistovanie a zaistovanie vyvoznych Uverov.

EXIMBANKA SR dosiahla k 31. 12. 2023 celkovu uroveri
majetkove] angazovanosti z poskytnutych bankovych
uverov a bankovych zaruk 677 830 tis. eur, ¢o
v porovnani s dosiahnutou skuto¢nosfou k 31. 12. 2022

predstavuje zvysenie o 159 591 tis. eur, index
2023/2022: 1,31.

In the banking segment, EXIMBANKA SR continued to
focus on the provision of direct loans and bank guaran-
tees. This product focus has not changed since 2012.
The objective of EXIMBANKA SR is to support the imple-
mentation of higher value-added export projects
through direct financing, investment financing, and

bank guarantees.

Asset exposure

In carrying out its activities, EXIMBANKA SR pays
particular attention to the amount of exposure from
commercial activities, which represents the amount of
actual risk assumed by EXIMBANKA SR in providing its
products and services. Exposure from commercial
activities includes asset exposure from loans and
guarantees and insurance exposure from insurance and

reinsurance underwriting risk.

Data on asset exposures on loans and bank guarantees
are presented in this section. Data on insurance
exposure are presented in the chapter Insurance and

Reinsurance of Export Credits.

As of 31 December 2023, EXIMBANKA SR has reached
a total level of asset exposure from granted bank loans
and bank guarantees in the amount of EUR 677,830
thousand, which represents an increase of EUR
159,591 thousand compared to the actual level
reached as of 31 December 2022, index 2023/2022:
1.31.

Vyvoj majetkovej angazovanosti EXIMBANKY SR k 31. 12. za roky 2019 — 2023
z poskytnutych bankovych tverov a bankovych zaruk podnikovym a bankovym klientom (tis. EUR)

Development of asset exposure of EXIMBANKA SR as of 31. 12. of years 2019 — 2023
from granted bank loans and bank guarantees to corporate and banking clients (in thousands of EUR)

(tis. EUR)

Bankove uvery 390741 447467 454803 421764

Bank loans

Bankoveé zaruky
Bank guarantees

455 172 515 623 527 655 518 239

Majetkova angazovanosf
Exposure

. Bankové uvery
68156
Bank loans

SEEs 447 467
‘ Bankové zaruky
Bank guarantees

72852 96 475

454 803
421764
390 741

64 431 68 156 72 852 Q6 475

457 342

220 488

677 830

220 488

457 342

KA SR
\WKA SR

Zdroj: EXIMBAN

rce: EXIM
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Majetkova angazovanost
— bankové uvery

Celkovy stav pohladévok z poskytnutych bankovych
uverov dosiahol k 31. 12. 2023 hodnotu 457 342 tis.
eur, ¢o predstavuje v porovnani so stavom k 31. 12.
2022 narast o 35 578 tis. eur, index 2023/2022:
1,08. Tento narast bol v roku 2023 zvy$enou aktivitou

v ramci akvizi¢nej ¢innosti.

Zaroven EXIMBANKA SR k 31. 12. 2023 evidovala
nedoéerpané zavdzné uverové limity na Uvery

podnikovym klientom v hodnote 31 415 tis. eur.

V roku 2023 sa EXIMBANKA SR zameriavala na
poskytovanie priamych Uverov exportérom. Z pohladu
Struktury pohladavok najvacsi podiel uverov tvorili
poskytnuté  uvery vo forme  predexportného
financovania, financovania investicii  slovenskych
vyvozcov Vv zahrani¢i a financovania investicii do
technolégii. V désledku rastuceho prebytku likvidity na
finan¢nom trhu sa od roku 2016 postupne Uplne

zastavilo poskytovanie refinan¢nych uverov bankam.

Asset exposure
— bank loans

The ftotal balance of receivables from bank loans
granted as of 31.12.2023 amounts to EUR 457,342
thousand, which represents an increase of EUR
35,678 thousand compared to the balance as of
31.12.2022, index 2023/2022: 1.08. This increase is

due to the increase in acquisition activity in 2023.

At the same time, as of 31.12.2023, EXIMBANKA SR has
undrawn committed credit limits for loans to
corporate clients in the amount of EUR 31,415

thousand.

In 2023, EXIMBANKA SR focused on providing direct
loans to exporters. In terms of the structure of
receivables, the largest share of loans was accounted
for by loans granted in the form of pre-export financing,
financing of investments of Slovak exporters abroad,
and financing of investments in technology. As a result
of the growing liquidity surplus in the financial market,
the provision of refinancing loans to banks has been

completely phased out since 2016.

Struktura majetkovej angazovanosti z poskytnutych bankovych tverov k 31. 12. 2023 bola nasledovna:

The structure of asset exposure from bank loans granted as of 31.12.2023 was as follows:

® Pohladavky z poskytnutych bankovych uverov podnikovym klientom dosiahli hodnotu 400 420 tis. eur, ¢o

predstavuje v porovnani s vykazanym stavom k 31. 12. 2022 narast o 27 267 tis. eur a podiel 87,565 % na celkovom

objeme pohladavok z bankovych uverov.

® Receivables from bank loans granted to corporate clients amounted to EUR 400,420 thousand, an increase

of EUR 27,267 thousand compared to the balance reported as of 31.12.2022, representing a share of 87.556% of

the total volume of receivables from bank loans.

® Pohladavky z poskytnutych bankovych uverov bankovym klientom dosiahli hodnotu 56 922 ftis. eur, ¢o je oprofi
vykdzanému stavu k 31.12. 2022 zvysenie o 8 311 tis. eur, s 12,45 % podielom na celkovom objeme pohladavok

z bankovych uverov.

® Receivables from bank loans granted to banking clients amounted to EUR 56,922 thousand, which is an increase
of EUR 8,311 thousand compared to the balance reported as of 31.12.2022, representing a share of 12.45% of the

total volume of receivables from bank loans.

Pohladavky z poskytnutych bankovych tverov podnikovym a bankovym klientom spolu k 31. 12. za roky 2019 — 2023 (tis. EUR)

Receivables from bank loans granted to corporate and banking clients in total as of 31. 12. of the years 2019 — 2023 (in thousands of EUR)

(tis. EUR)

Priame uvery podnikovym
klientom

Direct loans to corporate
clients

340 128 366 352 378 548 364 114 397 850

Uvery na podporu udrzania

prevadzky — COVID avery 20982 23602 9039 1257
podnikovym klientom

Loans to sustain operations —

COVID loans to corporate clients

Energetické uvery 1313
Energy loans

Nepriame vyvozné odberatelské

very bankovym Klienfom 50 613 51133 52653 48611 56922
Indirect export buyer’s credits to

banking clients

390 741

447 467 454803 421764 457 342

Zdroj: EXIMBANKA SR

rce: EXIMBANKA SR
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VvV segmen-l-e posky-l-ovania bankovy'ch uverov pOd nikovym klientom dosiahla Majetkova angazovanost z poskytnutych tverov podnikovym klientom - podiel jednotlivych produktov k 31. 12. 2023 (%)
EXIM BAN KA SR v rOku 2023 medziroény, na’ran danej hOanfy Asset exposure from loans provided to corporate clients - share of individual products as of 31. 12.2023 (%)

Vyvozné uvery
In the segment of bank loans to corporate clients, Export credits 031%  033%
EXIMBANKA SR achieved a year-on-year increase in 2023. vestiene ¢ 0a9% 48,90 %
nvesficne uvery
Investment credits -

Struktura pohladavok z poskytnutych bankovych tverov podnikovym klientom k 31. 12. za roky 2019 — 2023 (tis. EUR) Eskontné uvery

Structure of receivables from bank loans provided to corporate clients as of 31. 12. of years 2019 — 2023 (in thousands of EUR) Discount credits

Uvery na podporu

udrzania prevadzky

(tis. EUR) 2021 2022 2023 2023/2022 — COVID uvery

[T [=5

Credits to sustain operations

jvozné U — covD|
Vyvozne Gvery 158082 171297 173503 160485 195796 122 o |
Export credits Zdroj: EXIMBANKA SR

Energeticke uvery

o Energy |
Invesficné avery 17116 191672 203068 201652 200077 0,99 ey e
Investment credits

Eskontné uvery

. ] 10 930 3 383 1977 1977 1977 1,00
Discount credits . . .
Priame vyvozné uvery: Direct Export Credits:
Uvery na podporu .
. y . P p ® Uver na podporu vyvozu so splatnosfou do dvoch rokov — financovanie materidlovych a ostatnych
udrzania prevadzky
— COVID uvery 29 982 23 602 9 039 1257 0.14 nakladov suvisiacich s realizéciou zmluvy o vyvoze az na obdobie do dvoch rokov, pricom rozhodujucim faktorom
loans to sustain operations je dizka uzatvorenej zmluvy o vyvoze pokryvajucej obdobie financovania.
— COVID loans . . . . . .
® Credit for export support with a maturity of up to two years — financing of material and other costs related
Energetické Uvery to the implementation of export contracts for up to two years, with the decisive factor being the term of the
1313 n/a . . . .
Energy loans concluded export contract covering the financing period.

340128 396334 402150 373153 400 420 Uver na investiciu v zahranié¢i — ponuka financovanie najma dlhodobych finanénych potrieb vyvozcu, resp.

® zahrani¢nej spolo¢nosti v suvislosti s realizaciou investicie na rozsirenie vyvoznych aktivit exportéra. Spravidla ide

o dlhodoby uver, t. j. doba od prvého &erpania do koneénej splatnosti presahuje 3 roky. Uver je mozné poskytnut

Zdroj: EXIMBANKA SR . ) . _
Source: EXIMBANKA SF maximalne do vysky 85 % hodnoty investicie.

EXIMB/

Credit for investment abroad — it offers financing of long-term financial needs of exporters or foreign
® companies in connection with the implementation of investments to expand the export activities of exporters. As
a rule, these are long-term credits, i.e., the period from the first drawdown to the final maturity exceeds three

years, the credit may be granted up to a maximum of 85% of the value of the investment.
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Priame investi¢né uvery:

Eskontné uvery:

Energetické uvery:

Uver na pohladavky z vyvozu — financovanie pohladavok po uskutocneni vyvozu do vysky vyvoznej faktury

znizenej o spoluuc¢ast vyvozcu dohodnutu v poistnej zmluve.

Credit for export receivables — financing of receivables after the export is carried out, up to the amount of the

export invoice less the exporter’s deductible as agreed in the insurance policy.

Direct Investment Credits:

Uver na nakup a modernizaciu technolégie a stvisiacej infrastruktury — financovanie nakupu alebo
modernizéacie technoldgie a suvisiacej infrastruktury pre exportnu prevadzku, ktord sa pouziva pri spracovavani
surovin a vyrobe vyrobkov alebo pri poskytovani sluzieb uré¢enych na vyvoz, pricom uver je mozné poskytnuf

maximalne do vysky 85 % nakladov na nékup alebo na modernizaciu technoldgie a suvisiacej infrastruktury.

Credits for acquisition and modernisation of technology and related infrastructure — financing of
acquisition or modernisation of technology and related infrastructure for export activities used in the processing
of raw materials and the production of goods or in the provision of services intended for export; the credit may be
granted up to a maximum of 85% of the cost of the acquisition or modernisation of technology and related

infrastructure.

Discount Credits:

Zmenkovy uver na pohladavky z vyvozu — uver bol postupne v roku 2020 nahradeny poskytovanim noveho

produktu, ktorym je priamy Uver na pohladavky z vyvozu.
Zostatok k 31. 12. 2023 tvoria znehodnotené pohladavky zo zmenkovych uverov.

Discount credit for export receivables — the credit was gradually replaced in 2020 by the provision of a new

product, namely the direct credit for export receivables.

The balance as of 31.12.2023 consists of impaired receivables from discount credits.

Energy Loans:

Energetické uvery vznikli v suvislosti s reflektovanim na situaciu v roku 2022, teda s nasobnym nérastom
energetickych vstupov pre exportérov. Poskytnutie energetickych uverov vyuzili podnikovi klienti najma v obdobi

od konca roka 2022 do priblizne polovice roka 2023.

Energy loans were introduced to reflect the situation in 2022, i.e. a multiple increase in energy inputs for exporters.
The provision of energy loans was mainly used by corporate clients in the period from the end of 2022 to around
mid-2023.

Na véetky uvedené produkty EXIMBANKY SR méze klient
vyuzif aver z uverovej linky EIB (Europskej investi¢nej
banky).

EXIMBANKA SR uzatvorila zmluvu o uvere s Eurdpskou
investicnou bankou (EIB), ktorej cielom je podpora
malych a strednych podnikov (,MSP*) a stredne velkych
podnikov (,MID-CAPS*). Uvery poskytované z Uverovej
linky EIB  (,Uver EIB*) su urcené pre MSP
(zamestnavajuce menej ako 250 zamestnancov)
a MID-CAPS (zamestnavajuce od 250 do 3000
zamestnancov) na podporu investicnych projektov

a prevadzkového kapitalu.

Zvyhodnené financovanie z finanénych prostriedkov EIB
reprezentuje zvyhodnena Urokova sadzba oproti
beznému uveru, znizena minimalne o 0,25 % p. a. Uver
bude uroceny variabilnou urokovou sadzbou odvodenou

od referen¢nej urokovej sadzby EURIBOR.

For all the products of EXIMBANKA SR above, the client
may use a loan from the EIB (European Investment

Bank) credit line.

EXIMBANKA SR has signed a loan agreement with the
European Investment Bank (EIB) to support Small and
Medium Enterprises (“SMEs”) and Mid-sized Enterprises
(“MID-CAPS”). Loans from the EIB credit line (“EIB
Loan”) are granted to SMEs (with less than 250
employees) and MID-CAPS (with 250 to 3,000
employees) to support investment projects and working

capital.

Loans granted under more favourable conditions from
EIB funds benefit from a lower inferest rate, which is
reduced by at least 0.25% p.a. compared to regular
loans. The loan bears a variable interest rate based on
the EURIBOR reference rate.

Okrem vysSie uvedenych druhov priamych uverov poskytuje EXIMBANKA SR aj vyvozné

odberatelské uvery:

In addition to the above-mentioned types of direct credits, EXIMBANKA SR also offers export

buyer’s credits:

® Vyvozny odberatelsky uver (priamy/nepriamy) — poskytuje financovanie zavazkov dlznika vyplyvajucich zo

zmluvy o vyvoze, ktorému EXIMBANKA SR na tento ucel poskytla finan¢né prostriedky prostrednictvom uveru

a exportér ziskava bezrizikové plnenie na zaklade zmluvy o vyvoze.

Export Buyer’s Credit (direct/indirect) — provides financing of debtors’ obligations arising from export
contracts to whom EXIMBANKA SR has provided funds through a loan for such purpose and the exporter based

on the export contract receives risk-free performance.
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® Zvyhodnené vyvozné uvery do vybranych rozvojovych krajin — tento produkt je zalozeny na baze
odberatelského Uveru pre zahraniény verejny subjekt a prinasa pre dlznika vyhodnejsie podmienky financovania (tis. EUR) (EUR thousand) 2019 piople) 2021 2022 2023
pre rozvojové projekty.
Vyvozné uvery 208695 222430 226156 209096 252718
Investiéne Gvery 716 191672 203068 201652 200 077
V suvislosti s pandémiou spésobenou ochorenim COVID-19 zaradila EXIMBANKA SR v roku 2020 Eskontne uvery 10 930 33383 1977 1977 1977
novy produkt do svojho produktového portfélia:
Uvery na podporu
udrzania prevadzky
— COVID uvery 29 982 23 602 9 039 1257
® Uvery na podporu udriania prevadzky — COVID uvery, kior¢ boli poskytované na zaklade zakona
¢. 67/2020 Z. z. o niektorych mimoriadnych opatreniach vo finan¢nej oblasti v suvislosti so Sirenim nebezpecnej
Energetické uvery 1313

nakazlivej ludskej choroby COVID-19 a v zmysle podmienok Schémy pomoci de minimis na podporu udrzania
prevadzky a zamestnanosti klientom zo segmentu malych a strednych podnikov na ucely preklenutia

nepriaznivého obdobia spésobeného pandémiou COVID-19. V roku 2021 tento produkt nebol dalej poskytovany,

390 741 447 467 454803 421764 457 342

nakolko véetky zdroje ur¢ené na poskytovanie tohto produktu boli alokované v roku 2020. V roku 2021 aj 2022

boli vyhodnocované podmienky pre splnenie bonifikacie tychto uverov. V roku 2023 bol kazdy z tychto

poskytnutych uverov splatny a dalej sa neposkytuju. 2019 2020 2021 2022 2023
Vyvozné uvery 53.41%  4971%  4973% 4958 % 5526 %
Investicné uvery 4379 %  4283%  4465%  4781%  4375%
SIS ey 2,80 % 0,76 % 043 % 047%  043%

Uvery na podporu
udrzania prevadzky
— COVID uvery 6,70 % 519 % 2,14 % 0,27 %

Struktura poskytnutych bankovych tverov podnikovym a bankovym klientom k 31. 12. za roky 2019 — 2023 na celkovom objeme
pohladavok z bankovych uverov — podiely v (%)

Energetické uvery 0.29 %

100,00 % 100,00 % 100,00% 100,00 % 100,00 %

Zdroj: EXIMBANKA SR
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Struktura pohladavok k 31. 12. 2023 z poskytnutych uverov velkym podnikovym klientom a MSP klientom (%)

Struktura poskytnutych bankovych tverov podnikovym a bankovym klientom k 31. 12. za roky 2019 — 2023

— podiely (%) na celkovom objeme pohladavok z bankovych uverov (%) ) ) . .
Structure of receivables as of 31.12.2023 from loans provided to large corporate clients and SME clients (%)

Structure of bank loans provided to corporate and bank clients as of 31.12. of the years 2019 — 2023
— shares (%) in the total volume of bank loans receivables (%)

Struktura pohladavok

2020 2021 2022 z poskytnutych uverov
podnikovym klientom k | hodnota |podiel v% | hodnota |podiel v% | hodnota |podiel v %
120.00 % 31. 12. 2023 v tis. EUR v tis. EUR v tis. EUR
Vyvozné uvery
Export credits
o . 0,29 %
100.00 % 2,80 % 670% 519 % 200 % 0.27 %
Investicné uvery
Investment credits | HEné U
80,00 % [HERTOrE L 188455 6322% 622  TM36% 200077 4997 %
o Investment credits
Eskontne uvery
Discount credits Pri . L
50.00.% riame vyvozné uvery
' . na podporu vyvozu so
. Uvery na podporu splatnostou do 2 rokov
udrzania prevadzky . . 59 450 19.94 % 41 347 40,40 % 100 797 2517 %
10100.% COVID ¢ Direct export credits to
R - LPviD avery support export with
Credits to sustain :
i maturity up to 2 years
operations
20,00 % - COVID loans Pri . .
riame vyvozné uvery na
Energetické uvery financovanie investicii v
0,00 % Energy loans zahranict | 47712 1601% 43150  4206% 90862 2269 %
Direct export credits for
Zoloj: EXIMBANKA SR financing investment
Source: EXIMBANKA SR abroad
Poskytovanie bankovych uverov pre Bank credits granted to large clients Priame uvery na
- . . . ohladavky z vyvozu
velkych klientov a klientov segmentu  and clients of the SME segment 2 = 1666 0,56 % 2 471 2.41 % 4137 1,03 %
Direct credits for export
MSP receivables
. Priame zmenkoveé uver
Produktova §trukiura pohladavok z poskytnutych tverov 1€ | product STrUCTUFe. of rece|Yab|es from loans Direct discount crediTsy 0,00 % 1977 1,93 % 1977 0,49 %
podnikovym klientom bola odlisna pre segment velkych provided to corporate clients was different for the large
klientov a pre segment MSP (malé a stredné podniky). client segment and the SME (small and medium-sized Uvery na podporu
enterprises) segment. udrzania prevadzky
— COVID uvery o o o
. . 0,00 % 1257 1,23 % 1257 0,31 %
. . S Credits to sustain
Zaujem velkych klientov sa primarne sustredoval na The interest of I.arge clients was primarily focus.ed o operations — COVID loans
investi&né uvery na nakup a modernizaciu technologie investment credits for the purchase and modernisation
a suvisiacej infrastruktury. Zmienené preferencie of technology and related infrastructure. The above Energeticke uvery 790 0.27 % 503 0.51 % 1313 0.33 %

dokazuje $truktura pohladéavok z poskytnutych Uverov

velkym klientom k 31. 12. 2023 v nizsie uvedenej tabulke.

preferences are illustrated by the structure of
receivables from loans provided to large clients as of
31.12.2023 in the table below.

Energy loans

SPOLU

298 073 | 100,00 %

102 347

100,00 %

400 420

100,00 %

Zdroj: EXIMBANKA SR
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Klienti segmentu MSP najviac vyuzivali financovanie
formou predexportnych Uverov, ktoré umoznuju
realizovat konkrétne vyvozné kontrakty, a to gj
v pripadoch ich slabsieho finanéného ratingu. MSP
klienti vyuzivali v zna¢nej miere aj financovanie formou
investicii v zahrani¢i. Financovanie pracovného kapitalu
v suvislosti s realizaciou jednoftlivych vyvoznych
kontfraktov prostrednictvom predexportného uveru
ostavalo pre mnohé podniky zo segmentu MSP jedinou
cestou, ako preniknuf na zahrani¢né trhy a realizovat

vyvozny kontrakt.

Majetkova angazovanost
— bankové zaruky

K 31. 12. 2023 evidovala EXIMBANKA SR vystavené
bankove zaruky v hodnote 220 488 tis. eur, ¢o
v porovnani s dosiahnutou skuto¢nosfou k 31. 12. 2022
predstavuje zvySenie o 124 O13 tis. eur, index
2023/2022: 2,29.

SME clients mainly used financing in the form of
pre-export credits, which enabled them to carry out
specific export contracts despite their weaker financial
rating. SME clients also made considerable use of
financing in the form of investments abroad. The
financing of working capifal in connection with the
implementation of individual export contracts through
pre-export credits remained the only way for many
SMEs to penetrate foreign markets and implement

export contracts.

Asset Exposure
— bank guarantees

As of 31.12.2023 EXIMBANKA SR recorded issued bank
guarantees in the value of EUR 220,488 thousand,
which compared to the actual value as of 31.12.2022
represents an increase of EUR 124,013 thousand,
index 2023/2022: 2.29.

Vyvoj objemu vystavenych bankovych zaruk ku koncu rokov 2019 — 2023 (fis. EUR)

Development of the volume of issued bank guarantees as of the end of years 2019 — 2023 (in thousands of EUR)

2020 2021 2022 2023

Bankoveé zaruky
Bank Guarantees RSl

68 156 72 852 96 475 220 488

Zdroj: EXIMBANKA SR

Vyvoj objemu vystavenych bankovych zaruk ku koncu rokov 2019 — 2023 (tis. EUR)

Development of the volume of issued bank guarantees as of the end of years 2019 - 2023 (in thousands of EUR)

220 488

Zdroj: EXIMBANKA SR

EXIMBANKA SR ma vo svojom produktovom portféliu bankove zaruky — platobné aj neplatobné.
Prostrednictvom neplatobnej bankovej zaruky EXIMBANKA SR ru¢i za zavazok spinif kvalitativne, resp.

kvantitativne podmienky kontraktu zo strany vyvozcu voci odberatelovi:

The product portfolio of EXIMBANKA SR includes payment as well as non-payment bank guarantees.
Through a non-payment bank guarantee, EXIMBANKA SR guarantees the exporter’s obligation to meet the

qualitative or quantitative conditions of export contracts vis-a-vis the buyer:

Zaruka za ponuku — zaruka za ponuku, ktoru vyzaduje vypisovatel medzinarodnej verejnej sufaze (tendra),
Bid bond — guarantees for offers which are required by announcers of international competitive biddings

(tenders),

® Zaruka za dobré prevedenie kontraktu — zabezpecuje dodrzanie kvalitativnych a kvantitativnych podmienok
dohodnutych vo vyvoznom kontrakte,
® Performance bond — guarantees compliance with qualitative and quantitative conditions agreed in export

conftracts,
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® Zaruka za vratenie platby vopred — zabezpecuje zahranicnému odberatelovi vratenie akychkolvek platieb
vopred,

® Advance payment guarantee — guarantees the repayment of any advance payments to foreign buyers,

® Zaruka za zadrzné — zabezpeduje zahrani¢nému odberatelovi vratenie zadrzného vyplateného vopred,

® Retention bond — guarantees the foreign buyers a refund of any retention paid in advance,

® Zaruka za zaruénu dobu — je vystavovana na rozpoznanie a odstranenie chyb a nedostatkov spdsobenych
slovenskym dodavatelom.

® Warranty bond — is issued fo identify and remove defects and shortcomings caused by Slovak suppliers.

Platobnou bankovou zarukou EXIMBANKY SR je obchodny partner vyvozcu najlepsie chraneny pred jeho

pripadnou platobnou neschopnostfou:

Payment bank guarantee issued by EXIMBANKA SR are the best protection for the exporters’ business partners

against their potential insolvency:

® Zaruka za platobnu podmienku — EXIMBANKA SR ruci za plynulé uhrady za dodavky tovaru,
® Bank guarantee on payment terms — EXIMBANKA SR guarantees smooth payment for the supply of goods.

® Zaruka za uver — EXIMBANKA SR ruci za zaplatenie istiny Gveru v den splatnosti.

® Bank guarantee on credits — EXIMBANKA SR guarantees the payment of the loan principal on the due date.

Poskytovanie bankovych zaruk pre Provision of bank guarantees to
velkych klientov a klientov

segmentu MSP

large clients and SME clients

K 31. 12. 2023 predstavoval podiel velkych klientov na As of 31 December 2023, the share of the large clients on
objeme vystavenych bankovych zaruk 97,98% a podiel the total volume of issued bank guarantees reached
97.98%, while guarantees the share for clients from the

SME segment was 2.02%.

klientov zo segmentu MSP tvoril 2,02%.

Podiel velkych klientov na objeme vystavenych bankovych zaruk (%)

Share of large clients in the volume of bank guarantees issued (%)

2022 2023

98,05 % 9798 %
1,95 % 2,02%
Zdroj: EXIMBANKA SR

IBANKA SR

Velki klienti
Large clients

MSP klienti
SME clients

Struktura vystavenych bankovych zaruk v segmente velkych klientov a klientov MSP k 31. 12. za roky 2022 a 2023 (tis. EUR)

Structure of issued bank guarantees in the segment of large and SME clients as of 31.12. for years 2022 and 2023
(in thousands of EUR)

Platobné bankové zaruky Spolu bankové zaruky

k 31.12. 2022 | k 31.12. 2023 | k 31. 12. 2022 | k 31. 12. 2023 | k 31. 12. 2022 | k 31. 12. 2023

64700 84 609 29 892 131 431 94 592 216 040

Neplatobné bankové zaruky

(v tis. EUR)

Segment velkych klientov
Large clients segment

Segment klientov MSP 1633 4 448 1883 4 448
SME segment

el 64950 | 84609 ﬂ 135879 | 96475 | 220488

Zdroj: EXIMBANKA SR

urce: EXIMBANKA
urce: EXIMBAN £
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Program podpory MSP

EXIMBANKA SR podporuje segment MSP vhodnou
kombinaciou bankovych a poistnych produktov
a spravnym  nastavenim platobnych a dodacich
podmienok pre zahrani¢nych kupujucich, ¢im umoznuje
slovenskym exportérom Uspesne realizovat vyvozné
kontrakty, a to aj v pripade ich slabsieho kreditného

profilu.

SME Support Programme

EXIMBANKA SR supports the SME segment with an
appropriate  combination of banking and insurance
products as well as the right setup of payment and
delivery terms for foreign buyers, thus enabling Slovak
exporters to successfully implement export contracts

even in the case of their weaker credit profile.

Majetkova angazovanost z poskytnutych bankovych uverov a bankovych zaruk klientom MSP k 31. 12. za roky 2019 — 2023

(fis. EUR)

Asset exposure from bank loans and bank guarantees provided to SME clients as of 31.12. of years 2019-2023

(in thousands of EUR)

(v tis. EUR)

Vyvozné uvery 45 856
Export credits

Investicné uvery 14 247
Investment credits

Zmenkové uvery 8 381
Discount credits

Uvery na podporu udrzania
prevadzky — COVID uvery
credits to sustain operations
— COVID loans

Energetické uvery
Energy loans

Bankové zaruky
Bank Guarantees 23838
Spolu za segment klientov
MSP

133 902

61 661 66 461 62 823 86 968
35 581 44 239 46 354 11 622
3 383 1977 1977 1977
29 982 23 602 9 039 1257
523

3295 2289 1883 4 448

138 568 122 076 106 795

Zdroj: EXIMBANKA SR

Source: E ANKA SR

V' roku 2023 klienti MSP cerpali vyvozné uvery na
podporu vyvozu (86 968 ftis. eur, stav k 31. 12. 2023)
a nadalej investovali do technologického rozvoja formou
Cerpania investicnych uverov (11 622 tis. eur, stav
k 31.12.2023), ¢o potvrdzuje ich schopnost reakcie na
nové poziadavky trhov. Polozku v ramci podpory MSP
tvoria Uvery na podporu a udrzanie prevadzky
a zamestnanosti — COVID uvery (1 257 tis. eur, stav k 31.
12. 2023), pricom EXIMBANKA SR mala na tento ucel

alokované zdroje v objeme 30 mil. eur v roku 2020.

Podiel poctu klientov segmentu MSP v roku 2023
dosiahol 60,50 % 1z celkového poctu klientov
vyuzivajucich bankové produkty EXIMBANKY SR.

Podiel bankovych Uverov a bankovych zéaruk
poskytnutych klientom segmentu MSP dosiahol 15,76 %
z celkovej angazovanosti na vietkych klientov z bankovej
¢innosti EXIMBANKY SR.

Podiel poskytnutych bankovych tverov pre MSP z celkového
objemu bankovych tverov podnikovym klientom
z bankovej ¢innosti EXIMBANKY SR k 31. 12. 2023 (%)

Share of bank loans provided to SMEs in the total volume of
bank loans provided to corporate clients from the banking
activities of EXIMBANKA SR as of 31.12.2023 (%)

Velki klienti
Large clients

MSP klienti
SME clients

In 2023, SME clients used export credits to support
exports (as of 31.12.2023 in the amount of EUR 86,968
thousand) and continued to invest in fechnological
development by using investment credits (as of
31.12.2023 in the amount of EUR 11,622 thousand),
which confirms their ability to respond to new market
requirements. The item under SME support consists of
loans to sustain operations and employment - COVID
loans (as of 31.12.2023 in the amount of EUR 1,257
thousand), while EXIMBANKA SR had in 2020 for this
purpose allocated funds in the amount of EUR 30

million.

In 2023, the share of the number of clients in the SME
segment reached 60.50% of the total number of clients

using the banking products of EXIMBANKA SR.

The share of bank loans and bank guarantees provided
to clients in the SME segment reached 15.76% of the
total exposure of all clients from the banking activities of
EXIMBANKA SR.

Podiel vystavenych bankovych zaruk pre MSP z celkového
objemu vystavenych zaruk podnikovym klientom
z bankovej ¢innosti EXIMBANKY SR k 31. 12. 2023 (%)

Share of issued bank guarantees for SMEs in the total volume
of issued guarantees to corporate clients from banking
activity of EXIMBANKA SR as of 31.12.2023 (%)

Zdroj: EXIMBANKA SR
Q EXIMBANKA SR

source: cXIvl NKA SR
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Antikorona zaruka — predstavuje dal$i program
finan¢nej pomoci pre slovenské podniky na zmiernenie
vplyvov pandémie COVID-19. Zaruka za uver poskytnuty
komer¢nou bankou — "Antikorona zaruka" — bola
poskytovana prostrednictvom komerénych bank. Vdaka
tymto zarukéam mohli podniky, ktorym pre pandémiu
chybala likvidita, ziskat uUver z komerénych béank za
zvyhodnenych podmienok. O zapojenie sa do
finan¢ného nastroja mohli poziadaf vsetky banky alebo
pobocky zahrani¢nych bank opravnené poskytovat

uvery v SR.

K 31. 12. 2023 evidovala EXIMBANKA SR vystavené
Antikorona zaruky za uUvery poskytnuté komerénou
bankou v hodnote 24 794 tis. eur, ¢o predstavuje pokles
oproti stavu k 31. 12. 2022 o 5 322 tis. eur, kfory je
sposobeny splacanim uverov v komerénych bankéach.

Antikorona zaruka sa uz neposkytuje.

Anti-corona guarantee - another financial assistance
program for Slovak enterprises to mitigate the impact of
the COVID-19 pandemic. The guarantee for loans
provided by commercial banks - the “Anti-corona
Guarantee” - was provided through commercial banks.
Thanks to these guarantees, enterprises that lacked
liquidity due to the pandemic were able to obtain loans
from commercial banks on concessional terms. All
banks or branches of foreign banks authorised to grant
loans in the Slovak Republic could apply to join the

financial instrument.

As of 31.12.2023, EXIMBANKA SR had a record of issued
Anti-corona guarantees for loans provided by
commercial banks in the amount of EUR 24,794
thousand, which represents a decrease as compared
with the balance as of 31.12.2022 by EUR 5.322
thousand, which is caused due to the repayment of
loans in commercial banks. The Anti-corona guarantee

is no longer provided.

Podpora exportu prostrednictvom bankovych ¢innosti

Export Support by Banking Activities

Podpora exportu bankovymi
produktmi v ¢leneni podla odvetvi

Podpora exportu prostrednictvom bankovych ¢innosti
dosiahla k ultimu roka 2023 hodnotu 714 124 tis. eur.
V roku 2023 prislo k zmene metodiky sledovania
ukazovatela podpory exportu. Dosiahnuta hodnota
podpory exportu v porovnani s prepocitanou hodnotou
podpory exportu za rok 2022 predstavuje narast
o 210 033 tis. eur, index 2023/2022: 1,42.

Export Support by Banking Products
Classified by Sectors

By end of 2023, export support through banking
activities reached EUR 714,124 thousand. In 2023, the
methodology for tracking the export support indicator
was changed. The achieved value of export support
compared to the recalculated value of export support
for 2022 represents an increase of EUR 210,033
thousand, index 2023/2022: 1.42.

Najvyznamnejsi narast podpory exportu bol zaznamenany
v nasledujucich oblastiach: elektrotechnicky priemysel,
velkoobchod a sprostredkovanie obchodu, strojarsky

a chemicky priemysel.

Z pohladu podpory exportu bankovymi ¢innostami
EXIMBANKY SR boli v roku 2023 dominantné odvetvia:

chemicky,  strojarsky, elekirotechnicky  priemysel
a velkoobchod a sprostredkovanie obchodu.
Podpora exportu za segment velkych klientov

predstavovala k ultimu roka 2023 podiel 88 % z celkovej
ro¢nej hodnoty podporeného exportu, za segment MSP

klientov bol dany podiel 12%.

8,24 % 5,03 %

The most significant increase in export support was in
the following sectors: the electrical engineering
intermediation,

industry, wholesale and frade

mechanical engineering, and chemical industry.

In terms of export support through the banking activities
of EXIMBANKA SR, the dominant sectors in 2023 were:
the chemical industry, mechanical engineering, and
electrical engineering industry as well as wholesale and

trade intermediation.

Export support for the segment of large clients
accounted for 88% of the fotal annual value of
supported exports af the end of 2023, while the share of

the segment of SME clients was 12%.

P Chemicky priemysel 33,74 %
Chemical industry 33,74 %

P Strojarsky priemysel 16,94 %
Mechanical engineering 16,94 %

Elektrotechnicky priemysel 13,23 %
522% © Electrical engineering industry 13,23 %
Velkoobchod a sprostredkovanie
Py obchodu 13,21 %

Wholesale and trade
intermediation 13,21 %

Lahky priemysel 8,24 %
Light industry 8,24 %

Stavebny priemysel 5,03 %
Construction industry 5,03 %

Iné obchodné sluzby 4,39 %
Other commercial services 4,39 %

Ostatny priemysel a sluzby 5,22 %
Other industries and services 5,22 %
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Podpora exportu bankovymi
produkimi v éleneni podla krajin
uréenia

Najvyznamnejsimi  exportnymi  partnermi  klientov
EXIMBANKY SR boli aj v roku 2023 spolo¢nosti
z Ceskej republiky, Madarska, Nemecka a Polska.
Z krajin mimo Eurdpskej unie su to spolo¢nosti zo

Srbska, Gruzinska a Turecka.

Export Support through Banking
Products by Country of Destination

In 2023, the most important export partners of clients of
EXIMBANKA SR were also companies from the Czech
Republic, Hungary, Germany, and Poland. The
companies from non-EU countries were from Serbia,

Georgia, and Turkey.

Podpora exportu bankovymi produktmi do najvyznamnejsich krajin uré¢enia v roku 2023 (%)

Export support through banking products to major destination countries in 2023 (%)

v 2,92 %
3,31 % 217 %
(3.97 %)

a05%

10,62 %

15,20 %

PS Ceska republika 32,72 %
Czech republic 32,72 %

Madarsko 15,20 %
Hungary 15,20 %

Nemecko 10,62 %
2,08 % Germany 10,62 %

15,72 %
® Polsko 7,24 %
Poland 7,24 %

® Francuzsko 4,05 %
France 4,05 %

o Taliansko 3,97 %
ltaly 3,97 %

PY Rakusko 3,31 %
Austria 3,31 %

Srbsko 2,92 %
Serbia 2,92 %

Gruzinsko 2,17 %
Georgia 2,17 %

Turecko 2,08 %
Turkey 2,08 %

Ostatné krajiny 15,72 %
Other countries 15,72 %

Poisfovanie a zaisfovanie vyvoznych uverov

Insurance and Reinsurance of Export Credits

Vyznamnou  sucasfou  §tatnej podpory  exportu
poskytovanej slovenskym vyvozcom prostrednictvom
EXIMBANKY SR je poistovanie a zaistfovanie ich

exportnych akfivit.

Siroka ponuka produktového portfolia  umoznuje
exportérom eliminovat svoje rizikd z nezaplatenia
obchodnych pohladavok: od kratkodobych pohladéavok
z rizikovych fteritérii cez strednodobé a dlhodobé
projekty znizif riziko nesplatenia Uveru na financovanie
vyroby uréenej na vyvoz. Taktiez poskytuje moznost
poistit si aj riziko nesplatenia Uveru suvisiaceho
s vlastnou investiciou v zahrani¢i a moznost poistif
odberatelsky Uver poskytnuty komeré¢nou bankou

zahrani¢ného dlznika.

EXIMBANKA SR je rovnako napomocna slovenskym
exportérom uz v projektovej faze ich kontraktov do
zahrani¢ia, aby vedeli ocenif riziko projektu, prip.

obchodného partnera.

Podporu exportérom, investorom a ich financujucim
bankam zabezpecuje EXIMBANKA SR prostrednictvom
svojich 12 zakladnych poistnych produktfov.

Pocas svojej histérie podporila EXIMBANKA SR export
do 105 krajin sveta.

Vyznamnou hodnotou v ¢innosti EXIMBANKY SR je
poistnd angazovanosf ako suma upisaného rizika
z uzatvorenych poistnych zmluv a zmluv o prislube
poistenia. Poistna angazovanost dosiahla ku koncu roka
2023 hodnotu 460 986 tis. eur (pokles v porovnani

s predchadzajucim rokom o 1803 tis. eur).

An important part of the state export support provided
to Slovak exporters by EXIMBANKA SR is the insurance

and reinsurance of their export activities.

A wide range of product portfolio enables exporters to
eliminate the risk of non-payment of trade receivables:
from short-term receivables from high-risk territories to
medium and long-term projects to reduce the risk of
non-payment of loans provided for financing of the
production intended for export. It also offers the option
of insuring the risk of non-repayment of a loan related to
one’s own investment abroad and the option of insuring
a buyer’s credit provided by a commercial bank to a

foreign borrower.

EXIMBANKA SR also assists Slovak exporters in the
project phase of their contracts abroad, so that they can

assess the risk of the project or the business partner.

EXIMBANKA SR supports exporters, investors, and their

financing banks with its 12 basic insurance products.

Throughout its history, EXIMBANKA SR has provided

support to exports to 105 countries worldwide.

Insurance exposure is an important value in the activity
of EXIMBANKA SR as the amount of underwritten risk
from concluded insurance contracts and contracts on
the commitment of insurance. By the end of 2023, the
insurance exposure reached the value of EUR 460,986
thousand (a decrease of EUR 1,803 thousand as

compared with the previous year).
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Poistna angazovanosf EXIMBANKY SR — vyvoj ku koncu rokov 2019 — 2023 (fis. EUR)
Insurance exposure of EXIMBANKA SR — development by the end of the years 2019 — 2023 (in thousands of EUR)

564 427
276 256

288 171

521625
349 202

172 423

Poistenie kratkodobych rizik
o

Poistna angazovanosf spolu

464 681 462789 460 986
171981 144 219
360 689
200 808 316 767
103 992

Poistenie neobchodovatelnych rizik

Poistenie neobchodovatelnych rizik

Jedine¢nu formu $tatnej podpory exportu predstavuje
poistenie neobchodovatelnych rizik, ktoré pomaha
eliminovat komeréné a politické rizikd a zarover
predstavuje doplnkovu sluzbu komerénych bank
v oblasti obchodného a projektového financovania.
Vdaka podpore EXIMBANKY SR smeruje export
slovenskych podnikov aj do krajin s vysokou mierou

rizika, ktory by inak nemohli realizovat.

Zdroj: EXIMBANKA SR

Source: EXIMBANKA Sk

Insurance of non-marketable risks

A unique form of state export support is the insurance of
non-marketable risks, which helps to eliminate
commercial and political risks and at the same time
represents an additional service of commercial banks in
the field of business and project financing. Thanks to
the support of EXIMBANKA SR, Slovak companies can
export to high-risk countries, which otherwise they

would not be able to do.

EXIMBANKA SR dlhodobo Uzko spolupracuje pri
podpore vyvozu s viacerymi exportno-uverovymi
agenturami. Vyznamnou formou spoluprace su najma
zaisfovatelské zmluvy pre oblast strednodobych
a dlhodobych projektov, pomocou ktorych je umozneny
spolo¢ny prienik exportérov z réznych krajin na tretie

trhy.

V  oblasti  poistenia  neobchodovatelnych  rizik
EXIMBANKA SR pravidelne mesa¢ne prehodnocuje
vysku strednodobého a dlhodobého rizika na zaklade
zrealizovanych splatok jednotlivych exportnych uverov.

V roku 2023 boli riadne splatené dva obchodné
pripady.

V suvislosti s prebiehajucim vojnovym konfliktom na
Ukrajine (zaciatok 24. 2. 2022) a uplathovanim
ekonomickych sankcii vo¢i Ruskej federacii a Bielorusku
boli EXIMBANKE SR v roku 2022 oznamené hrozby
poistnych udalosti a nahlasené poistné udalosti na
dliznikov z Bieloruska. Z uvedeného dévodu
EXIMBANKA SR v 1. stvrfroku 2023 vyplatila klientovi
dve poistné plnenia v celkove] sume 526 fis. eur, neskor
dlznik danu hodnotu uhradil.

V roku 2023 sa EXIMBANKE SR podarilo vyrazne znizit
expoziciu vyplyvajucu z uzavretych poistnych zmluv na
teritéria  Ruskej federacie a Bieloruska (podiel
z celkového portfdlia strednodobého a dlhodobého
poistenia ku koncu roka 2023: 1,82 %, ku koncu roka
2022: 519 %, ku koncu februara 2022: 8,06 %).
K datumu zaciatku vojnového konfliktu boli v segmente
strednodobého a dlhodobého poistenia uz splatené

vsetky obchodné pripady na Ukrajinu.

EXIMBANKA SR v roku 2023 zaznamenala omeskania
platieb dvoch splatok poisteného odberatelského uveru
na Kubu, v septembri 2023 prislo k odskodneniu
poisteného klienta v suvislosti s danym obchodnym

pripadom (suma 7 909 tis. eur).

EXIMBANKA SR has a long history of close cooperation
with several export credit agencies. An important form
of cooperation is reinsurance contracts, especially for
medium and long-term projects, which enable
exporters from different countries to jointly enter third

markets.

In the area of insurance of non-marketable risks,
EXIMBANKA SR regularly reviews the amount of
medium and long-term risk based on paid instalments
of individual export credits. In 2023, two business cases

were duly repaid.

In connection with the ongoing conflict in Ukraine (from
24.02.2022) and the application of economic sanctions
against the Russian Federation and Belarus, in 2022
EXIMBANKA SR was notified of impending insurance
claims and reported insurance claims against borrowers
from Belarus. As a result, in the first quarter of 2023,
EXIMBANKA SR paid out two insurance claims to the
client in the total amount of EUR 526 thousand, and

later the debtor paid this amount.

In 2023, EXIMBANKA SR managed to significantly
reduce the exposure arising from insurance contracts
concluded for the territories of the Russian Federation
and Belarus (share in the total medium and long-term
insurance portfolio by the end of 2023: 1.82%, by the
end of 2022: 519%, by the end of February 2022:
8.06%). At the date of the start of the conflict, all
medium and long-term business cases relafing to

Ukraine had already been repaid.

In 2023, EXIMBANKA SR experienced delays in the
payment of two instalments of an insured buyer’s credit
to Cuba; in September 2023, the insured client was
compensated in connection with this transaction (in the
amount of EUR 7,909 thousand).
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Hodnota splatok ostatnych uverov strednodobého a
dlhodobého poistenia, stanovend v zmysle splatkovych
planov na rok 2023, bola riadne uhradena ku koncu

roka.

Po schvaleni §pecidlneho ramca poistenia obchodnych
pohladavok do 90 dni za¢ala EXIMBANKA SR od méja
2023 poskytovat pre svojich klientov krytie exportu
tovarov a sluzieb na Ukrajinu. K 31. 12. 2023 dosiahla
hodnota poistnej angazovanosti na dané teritérium

sumu 4 730 fis. eur.

Produkty poistenia
neobchodovatelnych rizik

Siroke produktové portfolio
neobchodovatelnych rizik umoznuje EXIMBANKE SR

prostrednictvom kombinacie produktov zabezpecit

poistenia

komplexné sluzby pre slovenskych exportérov pri
podpore ich zahrani¢no-obchodnych aktivit, ako aj

flexibilne reagovat na potreby zahrani¢nych odberatelov.

The value of instalments of other medium and long-term
insured credits as specified by instalment schedules for

2023, was duly paid by the end of the year.

Following the approval of the special framework for the
insurance of trade receivables within Q0 days, since May
2023, EXIMBANKA SR has started to provide its clients
with insurance cover for the export of goods and
services to Ukraine. As of 31 December 2023, the value
of the insurance exposure for the given territory reached
the amount of EUR 4,730 thousand.

Non-marketable risk insurance
products

The wide portfolio of insurance products for
non-marketable risks enables EXIMBANKA SR through
a combination of products to provide complex services
to Slovak exporters in support of their foreign trade
activities, as well as to flexibly respond to the needs of

foreign buyers.

Produkt

Produkty poistenia neobchodovatelnych rizik:

Poistenie kratkodobych vyvoznych dodavatelskych uverov proti komerénym rizikam
Insurance of short-term export supplier credits against commercial risks

Poistenie kratkodobych vyvoznych dodavatelskych uverov proti politickym rizikdam
Insurance of short-term export supplier credits against political risks

Poistenie strednodobych a dlhodobych vyvoznych dodavatelskych uverov proti
komere&nym a politickym rizikam

Insurance of medium and long-term export supplier credits against commercial and
political risks

Poistenie vyvoznych odberatelskych uverov proti komerénym a politickym rizikam
Insurance of buyer’s export credits against commercial and political risks

Poistenie vyrobného rizika
Insurance of manufacturing risk

Poistenie Uveru na financovanie vyroby uréenej na vyvoz
Insurance of pre-export financing

Poistenie investicii slovenskych pravnickych osob v zahranici
Insurance of investments of Slovak legal entities abroad

Poistenie Uveru suvisiaceho s investiciou slovenskych pravnickych oséb v zahrani¢i
Insurance of credits for the financing of investment of the Slovak legal entities abroad

Poistenie akreditivu
Insurance of a letter of credit

Poistenie zaruk
Insurance of guarantees
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Poistna angazovanosf z poistenia neobchodovatelnych rizik — podiel jednotlivych produktov k 31. 12. 2023 (%)

Insurance exposure from insurance of non-marketable risks — share of individual products as of 31. 12. 2023 (%)

0,95 % 0,87 %

Produkt D
Product D

Produkt AB
Product AB

Produkt B
Product B

Produkt C
Product C

Produkt E
Product E

Ostatné produkty
Other products

Pozn.: produkt D vratane aktivneho zaistenia strednodobych a dlhodobych obchodnych pripadov

Note: Product D including active reinsurance of medium and long-term business cases

Zdroj: EXIMBANKA SR
Source: EXIMBANKA SR

Od roku 2016 ma EXIMBANKA SR do svojho
produktového portfolia zaradeny produkt obchodne
viazanej pomoci, tzv. ,zvyhodneny vyvozny uver®,
v ramci ktorého moze v opravnenych krajinach poisfovaf
zvyhodnené vyvozné Uvery poskytnuté komerénymi
bankami na rozvojové projekty, alebo ich aj priamo
financovat. Schéma obchodne viazanej pomoci je
uré¢end pre verejnych odberatelov slovenskych vyrobkov
a sluzieb a vo vybranych rozvojovych krajinach ma

podobu odberatelského uveru.

Vdaka spolupraci s MF SR dokaze EXIMBANKA SR
ponuknut dlznikovi 35 — 80 % zvyhodnenie
financovania. Predmetné zvyhodnenie sa uskuto¢riuje
prostrednictvom poskytnutia prispevku na splatenie
¢asti urokov, prostrednictvom odkladu splacania istiny,
resp. predizenia doby splatnosti Uveru a poskytnutia
prispevku  na splatenie Casti Uveru, pripadne
kombinaciou tychto nastrojov. Tento produkt je uréeny
na projekty v opravnenych krajinach s preukazatelnym
rozvojovym aspektom, Uver véak musi mat splatnost

minimalne 2 roky.

Po rokoch nizéieho zaujmu o podporu rozvojovych
projektov v suvislosti s dosahmi pandémie COVID-19
a vyvojom geopolitickej situacie, v roku 2023
rozpracovala EXIMBANKA SR projekty tykajuce sa
obchodne viazanej pomoci, ich realizaciu predpoklada
v roku 2024.

Since 2016, EXIMBANKA SR has included a trade-tied
aid product in its product portfolio, the so-called
“concessional export credit”, under which it can insure
or directly finance concessional export credits provided
by commercial banks for development projects in
eligible countries. The ftrade-fied aid scheme s
designed for public buyers of Slovak products and
services in selected developing countries and takes the

form of a buyer’s credit.

Due to the cooperation with the Ministry of Finance of
the Slovak Republic, EXIMBANKA SR can offer the
borrower a 35-50% discount on the financing. This
benefit is implemented by providing a contribution for
the repayment of part of the interest, deferring the
repayment of the principal, extending the maturity of the
credit, and providing a contribution for the repayment of
part of the credit, or by a combination of these
instruments. This product is designed for projects in
eligible countries with a provable development aspect,
however, the credit must have a maturity of at least 2

years.

After years of reduced interest in support of
development projects in connection with the effects of
the COVID-19 pandemic and the development of the
geopolitical ~situation, in 2023 EXIMBANKA SR
developed projects related fo trade-tied aid and expects

their implementation in 2024.
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Ostatné vysledky z poistenia
neobchodovatelnhych rizik

V teritoridlnych preferenciach klientov EXIMBANKY SR
v oblasti poistenia neobchodovatelnych rizik dominuju
teritoria, kde maju slovenski exportéri historicky silné
obchodné vazby. Vysledkom je dlhotrvajuca, pomerne
vyrovnana teritorialna struktlra angazovanosti. Prispieva
k tomu aj dlhodoby charakter obchodnych pripadov
a fakt, ze slovenski exportéri vyuzivaju podporu
EXIMBANKY SR predovsetkym pri vyvoze svojej
produkcie do teritdrii s vy$§ou mierou rizika a do krajin,
kde nie je mozné ziskat bezné komeré¢né financovanie

a poistenie.

V roku 2023 bol poisteny strednodoby dodavatelsky
uver do Srbska, v segmente poistenia do 2 rokov boli
v danom obdobi poistené viaceré projekty v Alzirsku,

Indii a Namibii.

Other results of the non-marketable
risk insurance

The territorial preferences of clients of EXIMBANKA SR
in the field of non-marketable risk insurance are
dominated by territories where Slovak exporters have
historically had strong business ties. The result is a
long-term, relatively balanced territorial structure of
engagement. This is also due to the long-term nature of
business cases and the fact that Slovak exporters use
the support of EXIMBANKA SR primarily when exporting
their products to ferritories with a higher degree of risk
and to countries where it is not possible to obtfain

normal commercial financing and insurance.

In 2023, a medium-term supplier credit fo Serbia was
insured, and in the segment of insurance up to 2 years,
several projects in Algeria, India, and Namibia were

insured in the given period.

Poistna angazovanost z poistenia neobchodovatelnych rizik — podiel jednotlivych teritérii k 31. 12. 2023

Insurance exposure from the insurance of non-marketable risks — the share of individual territories as of 31 December 2023

1,01%

330 % 113 %
'y ‘o

7.28 %

Z  hodnoty

neobchodovatelnych rizik dosiahlo ku koncu roka 2023

upisaného rizika  z poistenia
najvyssi podiel poistenie strojov a prepravnych zariadeni
(94,30 %). Dalsie vyznamnejsie podiely zaznamenalo
v danom obdobi poistenie réznych priemyselnych

vyrobkov a trhovych vyrobkov.

Kuba
Cuba

Azerbajdzan
Azerbaijan

India
India

‘ Alzirsko
Algeria

Ruska federacia
Russian federation

. Srbsko
Serbia

. Ostatné krajiny
Other countries

Zdroj: EXIMBANKA SR
Source: EXIMBANKA SR

By the end of 2023, the insurance of machinery and
transport equipment reached the highest share in the
value of the underwritten risk of the insurance of
non-marketable risks (94.30%). Over the same period,
other significant shares were reached by the insurance
of miscellaneous industrial products and market

products.
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Poistenie kratkodobych rizik

V roku 2023 v oblasti poistovania kratkodobych rizik
EXIMBANKA SR pokrac¢ovala v upisovani rizika na
novych odberatelov a zaroven v poisteni uz existujucich
obchodnych vztahov klientov so svojimi odberatelmi.
Hodnota poistnej angazovanosti z upisovania danych
rizik sa tak v roku 2023 zvysila o 25 959 ftis. eur

v porovnani so stavom ku koncu roka 2022.

EXIMBANKA SR zaznamenala pre dané poistenie
medziroény narast v pocte novo-uzatvorenych
poistnych zmluv, index 2023/2022: 2,75.

Pocet platnych  uUverovych limitov z poistenia
kratkodobych rizik k 31. 12. 2023 bol v porovnani so
stavom k 31. 12. 2022 vyssi o 14,51 %.

V  roku 2023 Uuspesne pokracovala spolupraca
s viacerymi komerénymi bankami pri zaisteni rizik pre
klientov, ktoré im nepokryli komeréné poisfovne.
Exportérom sme ponukli  zaujimavu  alternativu
komeré¢ného financovania spolu so zabezpecenim
poistenia pohladéavok EXIMBANKOU SR. Na zaklade
EXIMBANKOU SR ako

dodato¢nou formou zabezpecenia mali slovenski

poistenia  pohladavok

exportéri lahsi pristup k Uverom, pripadne k inym

formam financovania (napr. faktoring).

V medziro¢nom porovnani sa EXIMBANKE SR podarilo
vyrazne znizif objem vyplatenych poistnych plneni (index
2023/2022: 0,06) a zvysit hodnotu recovery (index
2023/2022: 1,64) predovsetkym z poistnych plneni
vyplatenych v rokoch 2020 a 2022.

V 4. stvrfroku boli EXIMBANKE SR oznamené vyznamné
poistné udalosti suvisiace s dlznikom z Ceska, ¢omu

adekvatne zodpovedala tvorba skodovych rezerv ku
koncu roka 2023.

Short-term risk insurance

In 2023, in the field of short-term risk insurance,
EXIMBANKA SR continued to underwrite risks for new
clients and, at the same time, to insure existing business
relationships of clients with their buyers. In 2023, the
value of insurance exposure from underwriting these
risks increased by EUR 25,959 thousand compared to
the situation at the end of 2022.

EXIMBANKA SR experienced a year-on-year increase in
the number of newly concluded insurance contracts for
this insurance, index 2023/2022: 2.75.

The number of valid credit limits from short-term risk
insurance as of 31.12.2023 was 14.51% higher than as of
31.12.2022.

In 2023, there was continued successful cooperation
with several commercial banks to insure risks for clients
that were not covered by commercial insurance
companies. We offered exporters an interesting
alternative of commercial financing together with
insurance of receivables by EXIMBANKA SR. Due to
receivables insurance provided by EXIMBANKA SR as
an additional form of security, loans, or other forms of
financing (e.g. factoring) have become more available to

Slovak exporters.

Based on a year-on-year comparison, EXIMBANKA SR
managed to significantly reduce the volume of
insurance claims (index 2023/2022: 0.06) and increase
the value of recoveries (index 2023/2022: 1.64), mainly

from payments of insurance claims in 2020 and 2022.

In the fourth quarter, significant insurance claims related
to a borrower from the Czech Republic were reported to
EXIMBANKA SR, which were adequately covered by

making loss provisions at the end of 2023.

Produkty poistenia kratkodobych rizik
Short-term risk insurance products

Produkt poistenia s nazvom ABT je urceny pre slovenskych exportérov a je vhodnym doplnkom pre iné poistné
a bankové produkty. Klienti — exportéri radi vyuzivaju tento produkt najma pri poistovani vyvozov do krajin
Europskej unie, ale aj do pobaltskych a balkanskych statov a do krajin Juznej Ameriky ¢&i Blizkeho Vychodu.

Pri produkte ABT je mozné realizovaf komplikované schémy obchodu, ako aj trojstranné dohody s komerénymi

bankami. Tento produkt je obvykle spojeny s minimalnym ro¢nym poistnym, ku ktorému sa klient zaviaze.

The ABT insurance product is designed for Slovak exporters and is a suitable supplement to other insurance and
banking products. Clients — exporters - like to use this product especially when insuring exports to the countries
of the European Union, but also to the Baltic and Balkan countries, as well as to the countries of South America
and the Middle East.

With the ABT product complicated business schemes as well as tripartite agreements with commercial banks
may be implemented. This product is usually associated with a minimum annual insurance premium to be paid

by the client.

Zavedenim $pecidlneho produktu eMSP uré¢eného pre malych a strednych podnikatelov sa rozsirili moznosti
poistenia aj pre tuto cielovu skupinu slovenskych vyvozcov. Produkt je vyuzivany najmé ,mikro* spolo¢nosfami,
ktoré zamestnavaju do 10 zamestnancov a dosahuju ro¢ny obrat do 2 mil. eur. Prave jednoduchost bez nutnosti

sa viazania k ro¢nym objemom robia z tohto produktu este atraktivnejsiu moznost pre zacinajucich exportérov.

The introduction of a special eMSP (eSME) product for small and medium-sized entrepreneurs has extended the
insurance options for this target group of Slovak exporters. The product is mainly used by “micro”™ companies
with up to 10 employees and an annual turnover of up to EUR 2 million. The simplicity of the product with no

requirement to commit to annual volumes makes it an even more attractive option for new exporters.

Komoditné ¢lenenie poistenia
kratkodobych rizik

V roku 2023 viac ako 83 % poistnej angazovanosti
z poistenia kratkodobych rizik predstavovali trhové
vyrobky: vyrobky z kovov, papier a vyrobky z papiera,
vyrobky z dreva, chemickeé vyrobky a pod. (v roku 2022
podobny podiel: 83,55 %).

Commodity breakdown of
short-term risk insurance

In 2023, more than 83% of the insurance exposure
from short-term risk insurance was represented by
market products: metal products, paper and paper
products, fimber products, chemical products, etc.
(a similar share in 2022: 83.55%,).
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Poistna angazovanost z poistenia kratkodobych rizik — komoditna struktura SITC

The insurance exposure from short-term risk insurance — commaodlities structure by SITC

(v tis. EUR)

Potraviny a zivé zvierata
Food and live animals

Napoje a tabak
Beverages and tobacco

Surové materialy
Raw materials

Nerastné paliva, maziva a pribuzné materialy
Mineral fuels, lubricants, and related materials

Zivoeisne a rastlinné oleje, tuky a vosky
Animal and vegetable oils, fats, and waxes

Chemikalie a pribuzné vyrobky
Chemicals and related products

Trhoveé vyrobky
Market products

Stroje a prepravné zariadenia
Machinery and transport equipment

Rozne priemyselné vyrobky
Various industrial products

Ostatné komodity
Other commodities

k 31. 12. 2023

7350

95

23752

50

9 687

263 219

10 156

2268

190

316 767

k 31. 12. 2022

3 939

70

14 273

135

22 004

242 973

4 427

2928

60

290 808

Zdroj: EXIMBANKA SR

SANKA SR

EX/\

D

Teritorialne €lenenie poistenia
kratkodobych rizik

V. roku 2023 podporila EXIMBANKA SR
prostrednictvom poisfovania kratkodobych rizik export
do 62 krajin sveta (na porovnanie v roku 2022: 58 krajin,
v roku 2021: 46 krajin). EXIMBANKA SR dlhodobo
dosahuje vyznamny podiel svojej angazovanosti
v danom segmente poistenia na krajiny V4 (ku koncu
roka 2023: 55,62 % z celkove] evidovane] poistnej

angazovanosti kratkodobych rizik).

V medziro¢nom porovnani vzrastol v roku 2023 (o viac
ako 50 %) zaujem o poistenie do krajin ako Bulharsko,
Cile, Cina, Francuzsko, Oman, Portugalsko, Rakusko,

Spanielsko, Turecko a Vietham.

Territorial structure of short-term
risk insurance

In 2023, EXIMBANKA SR supported exports to 62
countries of the world through short-term risk insurance
(in comparison: in 2022: 58 countries, in 2021: 46
countries). In the long term, EXIMBANKA SR achieves
a significant share of its exposure in the given insurance
segment among V4 countries (by the end of 2023:
55.62% of the total recorded insurance exposure of

short-term risks).

Based on a year-on-year comparison, in 2023 there
was an increase (of more than 50%) in the interest in
insuring in respect of countries such as Bulgaria, Chile,
China, France, Oman, Portugal, Austria, Spain, Turkey,

and Vietnam.

Poistna angazovanost z poistenia kratkodobych rizik — podiel jednotlivych teritorii k 31. 12. 2023

Short-term risk insurance exposure — the share of individual territories as of 31 December 2023

9.36 %

14,55 %

Zdroj: EXIMBANKA SR

. Slovensko
Slovakia

Polsko
e Polane

4,83 % Cesko

a2 Czechia
'y ‘o

Nemecko
Germany

Madarsko
Hungary

22,75 %

Turecko
Turkey

Taliansko
[taly

Rumunsko
Romania

7.

e: EXIMBANKA SR

. Ostatneé krajiny
Other countries
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Poistenie malych a strednych
podnikov

EXIMBANKA SR povazuje  poistovanie  rizika
nezaplatenia vyvoznych pohladavok pre malé a stredné
podniky za velmi doélezité. Mali a stredni podnikatelia sa
vyznamnou mierou podielaju na tvorbe HDP a tvoria
vacsinovy  podiel na  celkove]  zamestnanosti
v hospodarstve Slovenskej republiky. Na zabezpecenie
stability vyrobného kolobehu dodavatelskej siete pre
vacsie podniky a stabilitu hospodarstva bude aj nadalej
EXIMBANKA SR podporovaf préave malé a stredné
podniky, ¢i uz prostrednictvom poradenstva alebo
Specifickymi rieSeniami. Pohladavka tvori v mnohych
pripadoch dolezité aktivum pre malé a stredné podniky
a prave jej poistenim vznika priestor pre zabezpecenie si

financovania svojej ¢innosti.

Pre podporu malého a stredného podnikania vytvorila
EXIMBANKA SR rozli¢né prirucky na lepsie pochopenie
a pracovanie s poistnym produktmi. Tiez pravidelne
informuje, ako sa vyvarovaf podvodov zo strany réznych
subjektov suvisiacich so snahou finan¢ného prileps$enia

si na Ukor neskusenosti podnikatelov.

EXIMBANKA SR aj z dévodu vacsej podpory exportérov
z radov MSP pravidelne od roku 2013 ponuka
a poskytuje Specialny poistny on-line produkt eMSP.

Medzi vyhody tohto produktu patria zjednodusené
podmienky Uverového poistenia, kritéria a parametre
prispésobené pre potreby MSP a moznost predkladat
ziadost o poistnd zmluvu prostrednictvom internetu

(on-line 24 hodin denne).

Insurance of Small and Medium
Enterprises

EXIMBANKA SR considers the insurance of the risk of
non-payment of export receivables to be very important
for small and medium-sized enterprises. Small and
medium-sized  enterprises make a  significant
contribution to the generation of GDP and provide the
majority of total employment in the Slovak economy. To
ensure the stability of the production cycle of the supply
network for larger companies and the stability of the
economy, EXIMBANKA SR will continue to support small
and medium-sized enterprises, whether through
consultancy or specific solutions. In many cases,
receivables are an important asset for SMEs, and
insurance of these receivables can secure the financing

of their activities.

To support SMEs, EXIMBANKA SR has prepared various
handbooks to help them better understand and work
with insurance products. EXIMBANKA SR also regularly
provides information on how to avoid fraud by various
entities that try to improve their financial situation at the

expense of entrepreneurs’ inexperience.

Since 2013, also due to the increased support for SME
exporters, EXIMBANKA SR has regularly offered and
provided a special online insurance product — eMSP
(eSME).

The benefits associated with this product include
simplified credit insurance conditions, criteria, and
parameters adapted to the needs of SMEs and the
option of applying for an insurance policy online (24

hours a day).

Poistny produkt eMSP zaznamenal u mensich
exportérov Uspech a etabloval sa na frhu uverového
poistenia. Svoju popularitu si ziskal najma svojou
jednoduchostfou a moznosfou krytia rizika, ktoré tvori
vhodné zabezpecenie pre finan¢né institucie
a umoznuje exportérom  jednoduchsi  pristup

k zabezpeceniu si svojich pohladavok.

Poistna angazovanost MSP klientov dosiahla za
ostatnych 5 rokov priemerny ro¢ny podiel z celkovej
poistnej angazovanosti poistenia kratkodobych rizik vo
vyske 33,36 %.

EXIMBANKA SR zaznamenala medziro¢ny narast v

pocte poistenych odberatelov pre segment MSP

poistenia kratkodobych rizik (index 2023/2022: 1,24).

Ostatné vysledky MSP klientov z poistenia kratkodobych rizik (%)

The eMSP (eSME) insurance product has been
successful among smaller exporters and has established
itself in the credit insurance market. It has gained
popularity mainly due to its simplicity and ability o cover
the risk and is a suitable security for financial institutions
while allowing exporters to have easier access to secure

their receivables.

Over the last five years, the average annual share of
SME clients in the total volume of insurance exposure

from short-term risk insurance has reached 33.36%.

EXIMBANKA SR recorded a year-on-year increase in the
number of insured buyers in the SME segment of
short-term risk insurance (index 2023/2022: 1.24).

Other results regarding SME clients of short-term risk insurance (%)

Podiel MSP na celkovom

- pocte klientov

. 87,88 %
- number of clients

- predgse pqg’rného 3746 %
- premium billing

- podpore exportu 25.50 %

- export support

85,37 % 84,48 % 82,80 % 8713 %
44,62 % 39,58 % 34,74 % 37,61 %
27,63 % 20,43 % 20,05 % 39,37 %

Zdroj: EXIMBANKA SR

Source: VKA SR
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Podpora exportu

EXIMBANKA SR podporila v roku 2023 prostrednictvom
poskytovania poistnych produktov export v objeme
825 860 tis. eur (index 2023/2022: 0,93).

Podpora exportu za segment velkych klientov dosiahla
v danom roku podiel 60,93 % (na porovanie rok 2022:
76,78 %) z celkovej ro¢nej hodnoty podporeného
exportu z poisfovacej ¢innosti. Za klientov zo segmentu
MSP predstavoval dany podiel hodnotu 39,07 % (v roku
2022: 23,22 %).

Najvyssi podiel (76,76 %) podporeného exportu v roku
2023 dosiahol vyvoz trhovych vyrobkov, z nich najméa
kovy a vyrobky z kovov, textilné vyrobky, vyrobky z dreva
a vyrobky z papiera (hodnota podielu danej komodity
v 2022: 83,51 %).

Export support

In 2023, EXIMBANKA SR supported exports through
the provision of insurance products in the amount of
EUR 825,860 thousand (index 2023/2022: 0.93).

The export support in the segment of large clients
reached a share of 60.93% (in comparison, in 2022:
76.78%) of the total annual value of supported exports
from insurance activities. The share of clients in the SME
segment reached 39.07% (in 2022: 23.22%).

The highest share (76.76%) of supported exports in
2023 was achieved by the export of market products,
mainly metals and metal products, textile products,
timber products, and paper products (value of the share
of the given commodity in 2022: 83.51%).

Podpora exportu z poisfovacej ¢innosti — komoditna struktura SITC

Export support by insurance activities — commodity structure by SITC in thousands of EUR

(v tis. EUR)
Trhové vyrobky
Market products

Surové materidly
Raw materials

Chemikalie a pribuzné vyrobky
Chemicals and related products

Stroje a prepravné zariadenia
Machines and transport equipment

Potraviny a zivé zvierata
Food and live animals

Rozne priemyselné vyrobky
Miscellaneous industrial products

Ostatné komodity
Other commodities

2023 2022
633 901 743 666
02 363 59 347
33775 20 655
32 092 5 814
23 939 7749
8 564 3713
1226 40 538

825 860

890 482

Zdroj: EXIMBANKA SR

ANKA SR

V roku 2023 vacsina poisteného exportu tovarov In 2023, most insured exports of goods and services
went to EU countries — 84.22% of the annual value (in

2022: up to 91.90%).

a sluzieb smerovala do krajin EU — 84,22 % roénej
hodnoty (v roku 2022: az 91,90 %).

Podpora exportu z poistovacej ¢innosti v roku 2023 — teritorialne ¢lenenie (%)

Export support from insurance activities in 2023 — territorial structure (%)

el 339 % 12,20 %

4,62 %

5,18 %

714 %

‘ Slovensko Taliansko

Slovakia ltaly

‘ Polsko Madarsko
Poland Hungary

‘ Cesko ‘ Slovinsko
Czechia Slovenija
Nemecko . Rakusko

‘ Germany Austria
Turecko ‘ Ostatné krajiny
Turkey Other countries
Rumunsko
Romania

Zdroj: EXIMBANKA SR
Source: EXIMBANKA SR
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Medzinarodné vztahy
International Relations

EXIMBANKA SR funguje ako $tatna exportno-uverova
agentura (Export Credit Agency, ECA) a predstavuje
jediny priamy nastroj §tatu pre podporu exportu, ¢o z nej
robi dolezity instrument pre realizéciu
zahrani¢no-obchodnej politiky. Jej ¢innosti doplinaju
komeré¢né  financovanie a  poistenie  exportu
a EXIMBANKA SR zasahuje iba v pripadoch, kedy
komerény sektor neprejavuje zaujem, obzvlast pre
vysoké riziko. Jej funkcia je z tohto titulu najma
komplementarna. V roku 2018 vlada SR rozsirila mandat
EXIMBANKY SR aj na zahrani¢nu rozvojovu spolupracu,
v ramci ktorej plni aj poradensku funkciu v ramci

iniciativy PSLO (Private Sector Liaison Officer).

Oblast statom podporovanych exportnych uverov je
striktne regulovana medzinarodnymi nariadeniami,
z ktorych mnohé maju pre EXIMBANKU SR zavazny
charakter. EXIMBANKA SR ma v sulade s tymito
pravidlami obmedzené pole podsobnosti tak, aby sa
statna podpora exportu nepokladala za $tatnu
subvenciu. Systém a rozvoj finan¢nych a poistnych
produktov EXIMBANKY SR musi byt v sulade
s celosvetovymi $tandardmi, pricom ma poskytovat
slovenskym vyvozcom porovnatelné sluzby v oblasti
poistenia a  financovania  vyvoznych  Uverow.
Dodrziavanie medzinarodnych regula¢nych opatreni
vytvara predpoklady rovnakého trhového prostredia pre

vsetkych ucastnikov trhu.

EXIMBANKA SR sa aktivne zapaja do tvorby a revizie
medzinarodnych pravidiel, ktorymi je viazand, najmé
prostrednictvom pracovnych skupin OECD a EU.
Dolezita je aj bilateralna spolupraca so zahrani¢nymi
exportno-Uverovymi instfituciami,  ktora  prinasa
informéacie o ich skusenostiach a novych frendoch

v oblasti podpory exportu.

EXIMBANKA SR acts as a state export credit agency
(ECA) and is the only direct state instrument for export
support, making it an important instrument for the
implementation of foreign trade policy. The activities of
EXIMBANKA SR are complemented by commercial
financing and export insurance, and EXIMBANKA SR
intervenes only in cases where the commercial sector
fails to show interest, in particular, due to high risks. Due
to this, its function is mostly complementary. In 2018,
the Slovak government extended EXIMBANKA SR’s
mandate to foreign development cooperation, where it
also plays an advisory role within the Private Sector
Liaison Officer (PSLO) initiative.

The area of state-supported export credits is strictly
regulated by international rules, many of which are
binding on EXIMBANKA SR. In accordance with these
rules, EXIMBANKA SR has a limited field of action, so
state export support is not considered a state subsidly.
The system and development of financial and insurance
products of EXIMBANKA SR must be in line with global
standards, while it should provide Slovak exporters with
comparable services in the field of insurance and
financing of export credits. Compliance with
international regulatory measures paves the way for a
level playing field in terms of market conditions for all

market participants.

EXIMBANKA SR actively participates in the making and
revision of infernational regulations by which it is bound,
in particular, in OECD and EU working groups. Bilateral
cooperation with foreign export credit agencies is also
important, as it provides information on their experience

and new trends in the field of export support.

Zastupovanie Slovenskej republiky

na medzinarodnej pode

Representing the Slovak Republic

Internationally

Organizacia pre hospodarsku
spolupracu a rozvoj
(OECD)

Na pode OECD sa $tatom podporovanym exportnym
uverom venuju dve pracovné skupiny (PS). Obe pdsobia
v ramci Riaditelstva pre obchod a polnohospodarstvo.
Prva skupina je PS pre exportné uvery a zaruky (ECG),
ktora sluzi ako poradny orgén pre Obchodnu komisiu
a priamo sa tejto komisii zodpovedd. Druha PS je
nezavisla skupina Ucastnikov Konsenzu OECD, kde sa
formuju pravidla dzentlmenského Dohovoru pre $tatom
podporované exportné uvery. Tieto pravidla su nasledne
implementované do legislativy EU a stavaju sa pravne
zavaznymi pre clenske staty EU. EXIMBANKA SR
zastupuje Slovensku republiku v oboch PS, ktoré sa
stretdvaju na pravidelnych plenarnych zasadnutiach
dvakrét az frikrét ro¢ne. Okrem toho sa niekolkokrat
ro¢ne stretdvaju aj podskupiny, ktoré diskutuju
predovéetkym o technickych aspektoch novych
pravidiel a o ich potencialnych vplyvoch. EXIMBANKA
SR haji zaujmy SR a slovenskych exportérov na
plenarnych zasadnutiach oboch PS, kde sa diskutuju
a schvaluju zmeny v existujucich pravidlach a navrhy na

ich potencialnu reviziu.

)9 OECD

Organisation for Economic
Co-operation and Development
(OECD)

The OECD has two Working Groups (WG) dealing with
state export credits. Both operate within the Trade and
Agriculture Directorate. The first group is the WG on
Export Credits and Credit Guarantees (ECG), which acts
as an advisory body and reports directly to the Trade
Committee. The second WG is an independent group of
Participants of the OECD Arrangement, where the rules
of the gentlemen’s Arrangement on Officially Supported
Export Credits are made. These rules are then
transposed into EU legislation and become legally
binding on EU Member States. EXIMBANKA SR
represents the Slovak Republic in both WGs, which hold
regular plenary meetings two to three times a year. In
addition, sub-parties meet several times a year to
discuss mainly technical aspects of the new rules and
their potential impact. EXIMBANKA SR advocates the
interests of the Slovak Republic as well as Slovak
exporters at the plenary meetings of both WGs, where
changes to the existing rules and proposals for their

potential revision are discussed and approved.



€9 ExXIMBANKA SR

VYROCNA SPRAVA ANNUAL REPORT 2023

Historickym milnikom dosiahnutym v roku 2023 bola
finalizacia prvej eftapy modernizacie existujucich
finan¢nych pravidiel ukotvenych v ramci Konsenzu
OECD. Hlavnym cielom modernizacie bolo zvysenie
flexibility pravidiel tak, aby reflektovali aktuélne trendy
v ramci cezhrani¢ného obchodu. Splatnost transakcii so
$tandardnym profilom bola univerzalne predizena az na
15 rokov (transakcie v zmysle kapitoly || Konsenzu OECD)
a zaroven sa zvysila flexibilita moznosti uhrady splatok.
Vybrané kategorie udrzatelnych projektov s pozitivnym
klimatickym vplyvom tak moézu byf podporené so
splatnosfou az 22 rokov. Participanti tiez v zévere roka
dosiahli dohodu na do¢asnom znizeni poziadaviek pre
predplatby z 15 % na 5 % pre projekty zahriajuce
verejnych odberatelov z krajin kategorie Il (krajiny so
strednym a niz8im prijmom), resp. rizikovych kategorii 5,
6 a 7 (vysokeé a velmi vysoke riziko). Ambiciou je dalej
preskumat moznost potencidlneho permanentného
znizenia tychto poziadaviek priamo v texte Konsenzu
OECD.

Pracovna skupina
Rady Eurdpskej unie

EXIMBANKA SR reprezentuje Slovensku republiku aj na
zasadnutiach Pracovnej skupiny Rady EU pre exportné
uvery v Bruseli (CWG ECG). Okrem pripravy
a koordinacie rokovacich pozicii EU na zasadnutia
pracovnej skupiny Ug&astnikov Konsenzu OECD sa
¢lenske staty EU zaoberali aj vyluéne eurdpskymi

témami.

The historic milestone reached in 2023 was the
completion of the first stage of the modernisation of the
existing financial rules anchored in the OECD
Arrangement. The main objective of the modernisation
was fo increase the flexibility of the rules to reflect
current trends in cross-border trade. The maturity of
standard profile transactions was universally extended
to 15 years (transactions of Chapter Il of the OECD
Arrangement), while the flexibility of instalment payment
options has been increased. Selected categories of
sustainable projects with a positive climate impact can
now be supported with a maturity of up to 22 years. At
the end of the year, parficipants also agreed on
a temporary reduction of the downpayment rules from
15% to 5% for projects involving public buyers from
Category Il countries (middle- and lower-income
countries) or risk categories 5, 6 and 7 (high and very
high risk). The ambition is to further consider the option
of a potential permanent downgrading of these
requirements directly in the text of the OECD

Arrangement.

Working Group of the
Council of the European Union

EXIMBANKA SR also represents the Slovak Republic at
meetings of the EU Council Working Group of Export
Credits (CWG ECG). In addition to preparing and
coordinating the EU’s negotiating positions for the
meetings of the Working Group of OECD Arrangement
Participants, the EU Member States also discussed

exclusively European issues.

Pozornost pracovnej skupiny pocas roka 2023 bola,
okrem pripravy spoloénej rokovacej pozicie EU na
zasadnutia v ramci OECD, venovana diskusii
o moznostiach implementacie odporuéani studie
realizovanej externymi konzultantami, ktorej
primarnym cielom je prehodnotif v suc¢asnosti platné
nastavenie regulaéného ramca na $tatnu podporu
exportu v ramci EU a identifikovat opatrenia na zvysenie
konkurencieschopnosti EU exportérov na trhoch tretich
krajin. Podpora transakcii na teritérium Ukrajiny bola
rovnako jednou z ustrednych tém diskusii. Clenske $taty
v spolupraci s Europskou komisiou, resp. European
Investment Fund (Europsky investi¢ny fond) identifikovali
moznosti zapojenia ECAs do pilotnych podpornych
nastrojov, predovéetkym EIF Export Credit Pilot alebo
Ukraine Investment Framework. Do konca roku 2023
mali ECAs ¢lenskych statov povinnost v zmysle Zaverov
Rady ECOFIN z 15. marca 2022 formulovat stratégiu pre
ukon¢enie S$tatnej podpory exportu pre projekty
suvisiace s fosilnymi palivami po roku 2030.
EXIMBANKA SR  tento  zévézok  zodpovedne
implementovala a po roku 2030 nebude v ramci svojho
portfolia poskytovat $tatnu podporu exportu pre tento
typ projektov. Samostatnou témou je diskusia
o efektivnom zapojeni ECAs do realizacie rozvojovych
projektov strategického vyznamu pre EU v tretich
krajinach (tzv. flagship projekty) v rémci iniciativy Global
Gateway. EXIMBANKA SR je v tejto suvislosti
jednym z lidrov diskusie, kedZe je jednou z mala
institacii tohto typu, ktora ziskala autorizaciu
Eurépskej komisie pre implementaciu rozvojovych

prostriedkov EU.

In addition to the preparation of the EU’s common
negotiating position for the OECD meetings, the
Working Group focused also on the discussion on the
possibilities of implementing the
recommendations of the study prepared by
external consultants, the main objective of which is to
review the current regulatory framework for state export
support in the EU and to identify measures to increase
the competitiveness of EU exporters in third country
markets. Support of transactions in the ferritory of
Ukraine was also a key topic of the discussions. Member
States, in cooperation with the European Commission
and the European Investment Fund, identified
opportunities for participation of the ECAs in pilot
support instruments, especially the EIF Export Credit
Pilot or the Ukraine Investment Framework. By the end
of 2023, in accordance with the ECOFIN Council
conclusions of 15 March 2022, the ECAs of the Member
States were required to formulate a strategy for phasing
out state export support for projects related to fossil
fuels after 2030. EXIMBANKA SR has responsibly
implemented this obligation and after 2030 provision of
state export support for this type of project will not be
part of its portfolio. A topic on its own is the discussion
on the effective involvement of the ECAs in the
implementation of development projects of strategic
importance for the EU in third countries (so-called
flagship projects) within the Global Gateway initiative. In
this respect, EXIMBANKA SR is one of the leaders of the
discussion, as it is one of the few institutions of this type
that has been authorised by the European Commission

to implement EU development funds.
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Clenstva v medzinarodnych organizaciach

Memberships in International Organisations

Bernska unia poistfovatelov uverov a
investicii (BU) a Prazsky klub (PK)

Bernska Unia poisfovatelov Uverov a investicii zdruzuje
83 ¢lenov a 2 pozorovatelov z celého sveta. V roku
2023 clenovia spolu poistili  export a investicie
v hodnote 2,5 biliona USD, ¢éo predstavuje 13 %
celosvetového obchodu. Jej ¢lenmi nie su $taty, ale
jednotlivé institucie poskytujuce poistenie exportnych
uverov a investicii, ¢i uz sukromné alebo S&tatne.
Jej cielom je zavadzanie a udrziavanie pravidiel
a principov v oblasti posudzovania obchodnych
pripadov a analyz poistenych kontraktov a projektov, ako
aj investovania v zahrani¢i, a podporovanie dalSieho
rozvoja segmentu sluzieb na udrzatelnom zaklade
v sulade so Statutom v jednotlivych oblastiach jej
posobenia. Dolezitym aspektom ¢lenstva je zdielanie
informacii o pristupoch k hodnoteniu celého spekira
rizik zahrani¢noobchodnych transakcii, ale aj vytvorenie

podmienok pre zdielanie a mitigaciu rizika.

EXIMBANKA SR je ¢lenom 3 vyborov: (1) vyboru MLT —
vybor pre poistenie stredno a dlhodobého rizika
(splatnosti Uverov nad 1 rok), (2) vyboru ECAs — vybor
pre exportno-uverové agentury a (3) vyboru Prazsky

klub, ktorého je spoluzakladatelom.

Berne Union of Credit and
Investment Insurers (BU) and
Prague Club Committee (PK)

The Berne Union of Credit and Investment Insurers
brings together 83 members and 2 observers from all
over the world. By 2023, its members insured USD 2.5
trillion worth of exports and investments,
representing 13% of world trade. Its members are
not states, but individual institutions providing export
credit and investment insurance, either private or
governmental. Its objective is to establish and maintain
rules and principles for the assessment of business
cases and the analysis of insured contracts and projects,
as well as investments abroad, and fo support the
sustainable development of the sector of services in
accordance with the statutes in the respective scopes of
its activity. An important aspect of membership is the
exchange of information on approaches to assessing
the entire spectrum of risks in foreign trade transactions,
as well as the creation of conditions for risk sharing and

mitigation.

EXIMBANKA SR is a member of three committees: (1)
the MLT Committee — the Medium and Long-term
Committee (with loan repayment terms over one year),
(2) the ECA Committee — Export Credit Agency
Committee, and (3) the Prague Club Committee, of
which EXIMBANKA SR is a co-founder.

Clenstva v tuzemskych

Vé

organizaciach

EXIMBANKA SR je c¢lenom viacerych domacich
organizacii, institucii, komor a zdruzeni. Pracovné
stretnutia  ¢lenov  tychto  zoskupeni, ktoré  su
organizované na baze semindrov, konferencii
a rozlicnych foér, vyuzivaju zamestnanci EXIMBANKY SR
najmé na ziskavanie profesionalnych a obchodnych
kontaktov, a tiez na ziskavanie aktualnych informacii
suvisiacich s vlastnym predmetom ¢innosti. Nachadzaju
tu tiez vhodny priestor na prezentovanie svojej
obchodnej ¢innosti a na odovzdanie informacii
o moznostiach  spoluprace prislusnym  cielovym

skupinam.
Institucionalne vzfahy

EXIMBANKA SR je ¢lenom Koordina¢ného vyboru pre
OECD a Koordina¢ného vyboru pre oficialnu rozvojovu
spolupracu, ktoré zastresuje MZVEZ SR, ¢lenom
Pracovnej skupiny pre adaptaciu pod vedenim MZP SR
a fiez ¢lenom Narodného kontaktného miesta pre
Smernice OECD pre nadnarodné podniky. Rovnako
participuje na ¢innosti pracovnych skupin spadajucich
do posobnosti Rady viady pre konkurencieschopnost
a produktivitu v gescii MH SR a MZVEZ SR. Je tiez
¢lenom Timu Slovensko, ktory zdruzuje klu¢ovych
institucionalnych a agenturnych partnerov v oblasti
podpory exportu na Slovensku. Cielom EXIMBANKY SR
je aktivne prispief k synergii spoluprace medzi
partnermi, dynamike diskusii a formovaniu stratégii pre
efektivnej$iu a adresnej$iu  ekonomicku diplomaciu

a podporu exportu.

Aktivna ucast zastupcov EXIMBANKY SR na c¢innosti
tychto pracovnych skupin jej umoznuje podielaf sa na
tvorbe strategickych dokumentov ¢i navrhov zakonov

formou vlastnych iniciativ alebo pripomienok.

Memberships in National
Organisations

EXIMBANKA SR is a member of several national
organisations, institutions, chambers, and associations.
The working meetings of the members of these groups,
which are organised based on seminars, conferences,
and various forums, are used by the employees of
EXIMBANKA SR mainly to establish professional and
business contacts and to obtain up-to-date information
related to their own activities. They also find a suitable
place to present their business activities and to pass on
information about cooperatfion opportunities to the

respective target groups.

Interinstitutional Relations

EXIMBANKA SR is a member of the OECD Coordination
Committee and the Coordination Committee for Official
Development Assistance under the auspices of the
Ministry of Foreign and European Affairs of the Slovak
Republic, a member of the Working Group on
Adaptation under the auspices of the Ministry of the
Environment of the Slovak Republic and a member of
the National Contact Point for the OECD Guidelines for
Multinational  Enterprises. EXIMBANKA SR also
participates in the activities of working groups within the
competence of the Government Council for
Competitiveness and Productivity under the Ministry of
Economy and the Ministry of Foreign and European
Affairs of the Slovak Republic. EXIMBANKA SR is also a
member of Team Slovakia, which brings together key
institutional and agency partners in the field of export

support in Slovakia.

EXIMBANKA SR aims to actively contribute to the
synergy of cooperation between partners, to the
dynamics of discussions, and to the development of
strategies for more effective and targeted economic

diplomacy and export support.



€» ExamBANKA SR

VYROCNA SPRAVA ANNUAL REPORT 2023

Tymito aktivitami sa EXIMBANKA SR snazi zabezpecif
podmienky statnej podpory exportnych Uverov, ktoré su
v suUlade s medzinarodnymi pravidlami a zaroven
vyhodné pre slovenskych exportérov, ktori sa rozhodnu
vyuzit sluzby EXIMBANKY SR, ¢&i iné nastroje podpory

svojich podnikatelskych aktivit v zahrani¢i.

Medzinarodné bilateralne a
multilateralne zmluvy a rokovania

Private Sector Liaison Officer (PSLO)
EXIMBANKA SR pokrac¢ovala v realizacii mandatu PSLO

aj pocas roka 2023, kedy sa sustredila najmé na aktivity

suvisiace so zapajanim slovenskych podnikatelov do
povojnovej obnovy Ukrajiny (UA). Pri tejto prilezitosti sa
podielala na priprave dvoch webindrov pre SK
podnikatelov v spolupraci s IFC a EBRD k moznostiam
podpory obchodnych a investi¢nych aktivit na UA a tiez
na priprave zaru¢nej schémy pre MLT transakcie na UA.
EXIMBANKA SR sa v spolupraci aj so zahrani¢nymi
partnermi okrem toho zapéjala do priprav a nasledného
spustenia nastroja na preverovanie potrieb a moznosti

podnikatelov zo Slovenska na rozvojovych frhoch.

EXIMBANKA SR aj v roku 2023 pokracovala vo
vyhladdvani  vhodnych  tendrov  medzinarodnych
finan¢nych institucii podla poziadaviek jej klientov
a zorganizovala v spolupraci s IFC a EBRD niekolko
prezentacnych webinarov zameranych na prezentaciu
prilezitosti, ktoré spolupraca s tymito instituciami prinasa

pre podnikatelov.

The active participation of representatives of
EXIMBANKA SR in the activities of these working groups
enables EXIMBANKA SR to contribute to the
development of strategic documents or draft legislation
in the form of its own initiatives or comments. Through
these activities, EXIMBANKA SR seeks to ensure
conditions of state support for export credits that are in
line with international rules and aft the same time
beneficial for Slovak exporters who decide to use the
services of EXIMBANKA SR or other support

instruments for their business activities abroad.

International Bilateral and
Multilateral Agreements and
Meetings

Private Sector Liaison Officer (PSLO)
EXIMBANKA SR continued with the implementation of

the PSLO mandate also in 2023, when it focused mainly
on activities related to the participation of Slovak
entrepreneurs in the post-war reconstruction of Ukraine
(UA). On this occasion, EXIMBANKA SR participated in
the preparation of two webinars for Slovak entrepreneurs
in cooperation with the IFC and the EBRD on the options
of supporting trade and investment activities in the UA,
as well as in the preparation of a guarantee scheme for
MLT transactions in UA. In addition, EXIMBANKA SR, also
in cooperation with foreign partners, was involved in the
preparation and subsequent launch of a tool intfended for
screening the needs and opportunities of Slovak

entrepreneurs in developing markets.

The year 2023 also saw EXIMBANKA SR searching for
suitable offers from international financial institutions in
line with the needs of its clients and, in cooperation with
the IFC and the EBRD, organised several presentation
webinars aimed at presenting the opportunities for

entrepreneurs to cooperate with these institutions.

Specificky doéraz bol kladeny predovéetkym na
prezentaciu prilezitosti v suvislosti s  obnovou
hospodarstva UA, ktoré je postihnuté prebiehajucim

konfliktom.

Hlavnou ulohou PSLO je budovat a rozvijaf kontakty
medzi sukromnym sektorom a medzinarodnymi
finanénymi  institciami,  vyhladédvat  obchodné
a investi¢né prilezitosti pre slovenské firmy v rozvojovych
krajinach, poskytovat poradenstvo ako lepsie angazovat
spolo¢nosti do agendy rozvojovej spoluprace a zdielat
expertizu a know how. Agenda PSLO poskytuje
EXIMBANKE SR priestor na rozsirenie moznosti pri
poskytovani podpory slovenskym exportérom v ich

snahe presadzovaf sa na trhoch rozvijajucich sa krajin.

EXIMBANKA SR sa tak zaradila do oficialnej skupiny viac
ako 160 PSLO posobiacich vo svete, ktorad funguje pod
hlavickou Svetovej banky. Siet ¢lenov PSLO funguje uz
viac ako 20 rokov a zdruzuje organizacie z 98 krajin

sveta.

Platforma exportno-tverovych agentar (ECA)

Particular emphasis was placed on presenting
opportunities related to the reconstruction of the economy

of UA, which has been affected by the ongoing conflict.

The main task of the PSLO is to establish and develop
contacts between the private sector and international
financial institutions, to seek business and investment
opportunities for Slovak companies in developing
countries, to provide advice on how to better involve
companies in the development cooperation agenda, and
to share expertise and know-how. The PSLO agenda
provides EXIMBANKA SR a platform to expand
opportunities in supporting Slovak exporters in their efforts

to promote themselves in emerging markets.

EXIMBANKA SR has thus joined the official group of more
than 160 PSLOs operating worldwide under the umbrella
of the World Bank. The network of PSLO members has
been operafing for more than 20 years and brings

together organisations from 98 countries.

Platform of Export Credit Agencies (ECA) of the

krajin Vysehradskej skupiny (V4)

Slovenské predsednictvo V4 zorganizovalo na jar 2023
v Modre vyro¢né zasadnutie V4 ECA Konferencie,
na kforej sa zu&astnili partneri z Madarska, Ceska,
Polska, ako aj hostia z Rakuska. Hlavnou témou diskusii
bola vojna na Ukrajine a vyzvy, ktoré vzniknuta situacia
predstavuje pre ECAs. Tie sa zarover aktivne snazia
identifikovat alternativne teritorid, kam presmerovat
export. Tradi¢nou témou bolo aj hladanie novych
synergii pri podpore zapojenia exportérov krajin V4 do
spolo¢nych projektov. ECAs diskutovali aj o implikaciach
medzinarodne] reguldcie a trendoch v otazkach
adaptacie a mitigacie vplyvov klimatickej zmeny na ich

portfolio a podporu energetickych projektov.

Visegrad Group (V4) countries

In the spring of 2023, the Slovak V4 Presidency organised
the annual meeting of the V4 ECAs Conference in Modra,
which was attended by partners from Hungary, the Czech
Republic, and Poland, as well as guests from Austria. The
main topic of discussion was the war in Ukraine and the
challenges this situation brings for the ECAs. The ECAs
also actively try to identify alternative territories to redirect
their exports to. The search for new synergies to support
the engagement of V4 exporters in joint projects was also
a traditional topic. The ECAs also discussed the impact of
international regulation and trends in climate change
adaptation and mitigation on their portfolio and support

for energy projects.
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Spoloéenska zodpovednost a etické principy

Social Responsibility and Ethical Principles

Dodrziavanie etickych,
environmentalnych a udrzatelnych
principov

Transparentnost, integrita a férovost su rozhodujuce pre
vytvorenie hodnovernosti a dévery v obchodnom styku
EXIMBANKY SR.

Spoloc¢enskéa zodpovednost EXIMBANKY SR presadzuje
re§pektovanie  vSetkych  partnerov, s  ktorymi
EXIMBANKA SR prichadza do kontaktu. Ide
o zamestnancov, klientov, dodavatelov, ale aj o Zivotné
prostredie, komunity. Tento koncept ma takisto délezitu
ulohu pri budovani reputacie a na zéklade toho je

vacsinou hodnotena aj okolim.

Eticky kodex, ktory dodrziavaju vsetci zamestnanci
EXIMBANKY SR ulah¢uje plnenie hodnét EXIMBANKY
SR v kazdodennej praci a fieto hodnoty spaja so
Standardami v ramci platnej legislativy a internych

pravidiel. Hlavnymi piliermi na$ej prace su etika

a fransparentnost, ktoré od nas o¢akavaju nasi partneri.

EXIMBANKA SR ma vlastny Eticky kodex, ktorého
dodrziavanie pri  konkrétnych  krokoch pomaha

k implementacii etiky do nasich aktivit.

Eticky kodex je zverejneny na adrese:

Compliance with ethical,
environmental, and sustainable
principles

Transparency, integrity, and fairness play a crucial role in
establishing credibility and trust in the business dealings
of EXIMBANKA SR.

The corporate social responsibility of EXIMBANKA SR
promotes respect for all partners with whom
EXIMBANKA SR comes into contact. This includes
employees, clients, suppliers, as well as the environment
and communities. This concept also plays an important
role in building reputation and is on this basis usually

also evaluated by those around.

The Code of Ethics, which is observed by all employees
of EXIMBANKA SR, facilitates the fulfilment of the values
of EXIMBANKA SR in everyday work and links these
values to the standards within the framework of
applicable legislation and internal rules. The main pillars
of our work are ethics and transparency, which our

partners expect from us.
EXIMBANKA SR has its own Code of Ethics, the

observance of which in specific actions contributes to

the implementation of ethics in our activities.

The Code of Ethics is available af:

Eticky kodex EXIMBANKY SR

Hlasenia o podozreni z
protispolo¢enskej €innosti

Ak ma zamestnanec EXIMBANKY SR alebo ina osoba
dévod domnievat sa, ze prislo alebo mohlo nastat
porusenie ktoréhokolvek z ustanoveni Etického
kodexu, resp. protispolocenskej ¢innosti, je povinny
ohlasif futo skutoc¢nost bez zbytoc¢ného odkladu
Compliance Officerovi EXIMBANKY SR. Oznamenia
mozno podavat Ustne, pisomne alebo elektronicky.
Pisomné oznamenie sa podava prostrednictvom posty

na adresu:

Exportno-importna banka Slovenskej republiky
Compliance Officer

Grosslingova 1

Bratislava

81109

Pisomné oznamenie podané osobne do podatelne,
resp. zaslané prostrednictvom posty, musi byt podané,
resp. zaslané v zalepenej obdlke s vyznacenou
poznamkou ,Neotvarat — oznamenie v zmysle zékona
¢. 54/2019 Z. z.°. Podanie oznamenia v elektronickej
forme je mozné uskutocnit aj na webove] adrese:
www.eximbanka.sk, v zélozke ,Napiste nam"
V  pripade  ozndmenia je  nutné  oznacif
.Podnet/oznamovanie  protispolo¢enskej  ¢innosti®.
Takto oznacené oznamenie bude doruc¢ené priamo
zodpovednej osobe. Podavanie oznameni
v elektronickej forme je pristupné pre oznamovatelov
24 hodin denne. Podnet je rovnako mozné zaslat
e-mailom na adresu: podnety@eximbanka.sk alebo

compliance@eximbanka.sk.

Whistleblowing

Where any employee of EXIMBANKA SR or any other
person has reason to believe there has been a breach of
provisions of the Code of Ethics or any other anti-social
activity has occurred or may have occurred, he/she is
required to report this fact immediately to the
Compliance Officer of EXIMBANKA SR. Such reports
may be made verbally, in writing, or electronically.
Written reports shall be sent by mail to the following

address:

Exportno-importna banka Slovenskej republiky
Compliance Officer

Grosslingova T

Bratislava

81109

All written reports may be submitted personally to the
filing office or sent by mail and must be submitted or
sent in a sealed envelope marked “Do not open! Report
under Act No. 54/2019 Coll.” The report may also be
submitted in electronic form on the website:
www.eximbanka.sk, in the “Contact us” tab. If a report is
submitted, it is necessary to designate it with a notice
“Whistleblowing ~ Report/Nofification”. A report
designated in this way shall be sent directly to the
responsible person. The electronic submission of
reports is available 24 hours a day. Reports may also be
sent by e-mail to: podnety@eximbanka.sk or

compliance®@eximbanka.sk.
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Ochrana pred legalizaciou prijmov z
trestnej €innosti

Problematika boja proti praniu $pinavych penazi je
v Slovenske] republike predmetom prévnej Upravy
obsiahnutej v zékone ¢. 297/2008 Z. z. o ochrane pred
legalizaciou prijmov z trestnej ¢innosti a o ochrane pred
financovanim terorizmu. Dana oblast je do znacnej
miery ovplyviovana pravom Europskej unie, ktora prijala
v tomfo smere uz niekolko harmonizac¢nych smernic.
Medzi posledné smernice Eurdpskeho parlamentu
a Rady (EU), Smernica Eurépskeho parlamentu a Rady
(EU) 2015/849 (4. AML smernica) a
Europskeho parlamentu a Rady (EU) 2018/843 (5.AML

smernica), ktoré uz boli alebo budu fransponované

Smernica

v ramci slovenského prava prostrednictvom zakonov,
ktoré priamo novelizuju zdkon o AML.  Zaroven sa
pripravuje 6 AML Smernica o mechanizmoch, ktoré
maju ¢lenskeé Staty zaviest na predchadzanie vyuzivaniu
finanéného systému na ucely prania Spinavych penazi
alebo financovania terorizmu, ktorou sa zrusuje
smernica EU 2015/849. EXIMBANKA SR je v zmysle
platnych zakonov povinnou osobou a pafri medzi
subjekty, na ktoré sa vztahuju povinnosti vyplyvajuce zo
zdkonov v boji proti praniu $pinavych penazi
a financovania terorizmu. Zaroven sa EXIMBANKA SR
opiera o dalsie platné domace i medzindrodne
nariadenia a $tandardy, regulacie FATF (Financial Action

Task Force), analyzy a odporuc¢ania OECD.

Anti-Money Laundering (AML)
Policy

The issue of combating money laundering in the Slovak
Republic is governed by Act No. 297/2008 Coll. on the
Protection against the Legalisation of the Proceeds of
Crime and on the Protection against Financing of
Terrorism. This area is largely influenced by the law of
the European Union which has already adopted several
harmonisation directives to this effect. The most recent
directives are Directive (EU) 2015/849 of the European
Parliament and of the Council (4th AML Directive) and
Directive (EU) 2018/843 of the European Parliament
and of the Council (5th AML Directive) which have
already been or will be transposed into Slovak law
through laws directly amending the AML Act. Currently,
the 6th AML Directive on mechanisms to be put in place
by Member States to prevent the use of the financial
system for the purpose of money laundering or terrorist
financing and repealing EU Directive 2015/849 is being
prepared. Under the applicable laws, EXIMBANKA SR is
an obligated person and is one of the entities subject to
the obligations arising from the anti-money laundering
and ferrorist financing laws. At the same time,
EXIMBANKA SR relies on other applicable national and
international regulations and standards, FATF (Financial
Action Task Force) regulations, OECD analyses and

recommendations.

EXIMBANKA SR v ramci svojich aktivit dosledne
uplatiuje ustanovenia ramca medzinarodnych pravidiel
(predovsetkym Odporucania Rady OECD o boji
s podplacanim a s$tatom podporovanych exportnych
uveroch) a narodnej protikorupenej legislativy, podla
ktorych statna podpora exportu nesmie byt poskytnuta v
suvislosti s vyvoznym kontraktom, pri priprave ktorého
prislo ku korupcii, resp. k nej smeruje. Kazda transakcia
v EXIMBANKE SR je pred poskytnutim podpory
predmetom komplexnej analyzy, v rémci ktorej su o. i.
posudzované aj rizikd suvisiace s potencidlnym
zapojenim podplacania a korupcie do ktorejkolvek fazy
realizacie  kontraktu. Na  potlacenie  korupcie
a podplacania v medzinarodnych obchodnych
transakciach je EXIMBANKA SR v zmysle obchodnych
podmienok v krajnom pripade opravnena aplikovat
viaceré opatrenia, vrétane pozastavenie schvalenia
Ziadosti, odmietnutia poskytnutia podpory a tiez moze
pozadovaf vratenie poskytnutych sum v zavislosti od

typu poskytnutého produktu.

Na skvalitnenie a zefektivnenie postupov EXIMBANKY
SR pre prevenciu a identifikdciu potencialneho
zapojenia korupcie a podplacania do realizécie exportu
sa EXIMBANKA SR tiez intenzivne zapaja do
bilateralnych interakcii s partnerskymi ECAs z krajin
OECD, s ktorymi vzajomne zdiela skusenosti a replikuje

osvedcené riesenia aj do svojej praxe.

EXIMBANKA SR meticulously applies the provisions of
the international regulatory framework (in particular, the
OECD Recommendation on Bribery and Officially
Supported Export Credits) and national anti-corruption
legislation, according to which officially supported
export must not be provided in connection with an
export contract in the preparation of which corruption
has occurred or is likely to occur. Each transaction at
EXIMBANKA SR is subject to a comprehensive analysis
before the provision of support, including risk analysis
related to potential involvement of bribery and
corruption at any stage of the contract implementation.
To combat corruption and bribery in infernational
business transactions, EXIMBANKA SR is under its
business terms entitled to apply several measures,
including suspension of approval of the application,
refusal o grant support, and, depending on the type of
product, may also demand repayment of the amounts

provided.

To improve and streamline the procedures of
EXIMBANKA SR for the prevention and identification of
potential involvement of corruption and bribery in
export implementation, EXIMBANKA SR is also
intensively involved in bilateral interactions with partner
ECAs from OECD countries, with whom it shares
experiences and replicates best practice solutions in its

own practice.
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Vnutorny kontrolny systém —
vyhlasenie manazmentu
EXIMBANKY SR

Na zabezpecenie integrity a dohladu nad realizaciou
operacii a internych procesov v rédmci organizacnej
struktary funguje v podmienkach EXIMBANKY SR
komplexny  systém  vnutornej  kontroly.  Systém
predstavuje  subor opatreni na identifikovanie,
hodnotenie a mitigaciu rizik s potencidlne negativnym
vplyvom na dosahovanie cielov EXIMBANKY SR, ktoré
su realizované na vsetkych Urovniach organizacnej
$truktury. Primarnym nositelom zodpovednosti je v tejto
suvislosti utvar vnutornej kontroly, ktory podlieha
pdsobnosti organov dohladu, predovsetkym Dozornej
rade EXIMBANKY SR. Ministerstvo financii SR vykonava
vladny dohlad nad ¢innosfou EXIMBANKY SR, vratane
efektivity fungovania internych kontrolnych
mechanizmov, z pozicie regulacnej autority Statnej
podpory exportu. V roku 2023, v ramci auditu uc¢tovnej
zavierky bol vnutorny kontrolny systém EXIMBANKY SR
Ciasto¢ne auditovany, externy auditor neidentifikoval
Ziadne zavazné nedostatky. Aj napriek tejto skuto¢nosti a
najméa automatizacie viacerych internych procesov ma
manazment EXIMBANKY SR v nadchadzajucom obdobi
ambiciu modifikovat a zefektivnit dalSie interné procesy

EXIMBANKY SR.

Internal Control System —

Statement of the Management of
EXIMBANKA SR

EXIMBANKA SR operates a comprehensive internal
control system to ensure integrity and supervision of the
implementation of operations and internal processes
within its organisational structure. The system is a set of
measures for identifying, assessing, and mitigating risks
with a potential negative impact on the achievement of
objectives of EXIMBANKA SR, which are implemented
at all levels of the organisational structure. The primary
responsibility in this respect lies with the Internal Control
Unit, which is subject to the authority of the supervisory
bodies, in particular the Supervisory Board of
EXIMBANKA SR. The Ministry of Finance of the Slovak
Republic, as the regulatory authority in the field of
official export support, exercises state supervision over
the activities of EXIMBANKA SR, including the
effectiveness of the functioning of internal control
mechanisms. In 2023, the internal control system of
EXIMBANKA SR was partially audited as part of the
audit of the financial statements, and the external
auditor did not identify any material flaws. Despite this
fact, and particularly the automation of several internal
processes, the management of EXIMBANKA SR has the
ambition to modify and streamline other internal
processes of EXIMBANKA SR in the coming period.

Starostlivost o zamestnancov

EXIMBANKE SR zalezi na odbornosti  svojich
zamestnancoyv, a preto ich plne podporuje v prehlbovani
ich odbornej kvalifikacie. Umozriuje im vyuzivat pruzny
pracovny ¢as. Pocas pandémie COVID-19 bol zavedeny
home office a tak zamestnanci moézu pracovat aj
z domu. Zamestnancom sa poskyfuju rézne benefity
v ramci socidlneho programu v sulade s kolektivnou

zmluvou.

Zodpovedny pristup a trvalo
udrzatelny rozvoj

EXIMBANKA SR pri realizacii aktivit $tatnej podpory
exportu kladie doéraz na ich sulad s hodnotami
spolo¢enskej zodpovednosti a dlhodobej udrzatelnosti
vo¢i zivotnému a socidlnemu prostrediu a ludskym
pravam na Slovensku aj v lokalite kone¢ného urcenia
podporeného vyvozu. Na tento ucel EXIMBANKA SR
prijala interny ramec pre zabezpecenie udrzatelnosti
exportu z pohladu  vplyvov na zivotné, socidlne
prostredie a ludské prava, ktory vychadza nie len
z pravnej Upravy v ramci slovenskej legislativy, ale aj
z Odporu¢ani Rady o spolo¢nych pristupoch
k oficidlne podporovanym exportnym  Uverom
a environmentalnemu a socidlnemu due dilligence
(podrobnému preverovaniu), ktoré EXIMBANKA SR
transponovala vo forme zévéaznych internych predpisov.
V sucasnosti je EXIMBANKA SR aktivne zapojend do
diskusii k revizii tychto Odporucani Rady OECD, aby
reflektovali aktuélne trendy v oblasti environmentalneho
a socidlneho due dilligence. Kazdy potencialne
podporeny projekt podlieha procesu komplexného

posudenia z pohladu rizikovosti.

Employee Care

EXIMBANKA SR values the expertise of its employees
and fully supports them in improving their professional
qualifications. EXIMBANKA SR allows them to benefit
from flexible working hours. During the COVID-19
pandemic, a home office was introduced to enable
employees to work from home. Employees benefit from
a social program in accordance with the collective

agreement.

Responsible Approach and
Sustainable Development

When implementing state export support activities,
EXIMBANKA SR places emphasis on compliance with
the values of social responsibility and long-term
sustainability regarding environmental, social, and
human rights in Slovakia as well as at the place of final
destination of the supported export. To this end,
EXIMBANKA SR has adopted an internal framework for
ensuring the sustainability of exports in terms of impact
on environmental, social, and human rights, which is
based not only on the legislation under Slovak law but
also on the Recommendation of the Council on
Common Approaches for Officially Supported Export
Credits and Environmental and Social Due Diligence,
which EXIMBANKA SR has implemented in the form of
binding internal regulations. EXIMBANKA SR is currently
actively engaged in discussions on the revision of these
OECD Council Recommendation to reflect current
frends in environmental and social due diligence. Each
potentially ~ supported  project is  subject to

a comprehensive risk assessment process.
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Jeho sucasfou je o. i. skrining transakcie z pohladu jej
vplyvov na Zivotné, socialne prostredie a ludskeé préava
v lokalite kone¢ného urc¢enia vyvozu v zmysle ustanoveni
platného regula¢ného ramca. V roku 2023 sa v tomto
zmysle zrealizovalo posudenie spolu 119 obchodnych

transakcii.

EXIMBANKA SR tiez ako kazdy rok v ramci réznych
medzinarodnych for aktivne participovala na diskusiach
na tému zvySenia udrzatelnosti aktivit
exportno-uverovych agentur z pohladu opatreni na
mitigdciu a adaptaciu na vplyvy klimatickych zmien.
EXIMBANKA SR v ramci tychto diskusii kladie doraz
predovéetkym na identifikaciu metéd pre efektivnu
analyzu a riadenie udrzatelnosti svojho portfolia
a zatraktivnenie moznosti §tatnej podpory exportu pre
firmy, ktorych projekty maju pozitivny klimaticky

potencial.

V sulade s platnymi notifikatnymi postupmi ma
EXIMBANKA SR povinnost na
OECD o
zaradenych v ramci klasifikdcie podla Spolo¢nych
pristupov do kategorii A a B. V roku 2023 EXIMBANKA

SR nepodporila ziadnu takuto transakciu. S cielom

pravidelnej béaze

informovat podporenych  projektoch

zodpovedného plnenia  zavazkov tykajucich sa

transparentnosti  exportno - Uverovych agentur,

zverejiiuje EXIMBANKA SR informécie o podporenych
projektoch s potencidlne negativnym vplyvom na
Zivotné,

socidlne prostredie a ludské prava aj

prostrednictvom svojej internetovej stranky.

This includes a review of the transaction’s
environmental, social, and human rights impact on the
location of the final destination of the export in light of
the provisions of the applicable legal framework. In
2023, a total of 119 business transactions were assessed

in this manner.

As it does every year in various international fora,
EXIMBANKA SR also actively participated in discussions
on enhancing the sustainability of the ECA activities in
terms of mitigating and adapting to the effects of
climate change. In these discussions, EXIMBANKA SR
places particular emphasis on identifying methods for
effective analysis and management of the sustainability
of its portfolio and on making the possibilities of state
support exports more attractive for companies having

projects with positive climate potential.

In accordance with the applicable notification
procedures, EXIMBANKA SR is obliged to inform the
OECD regularly about supported projects classified in
categories A and B under the Common Approaches. In
2023 no such
EXIMBANKA SR. To meet the transparency obligations
of the ECAs responsibly, EXIMBANKA SR also publishes

on its website information on supported projects with

fransaction was supported by

potentially negative environmental, social, and human

rights impacts.

VYROCNA SPRAVA ANNUAL REPORT 2023
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Vybrané udaje
z uctovnej zavierky
k 31. 12. 2023

Selected data from

the financial statements
as of 31 December 2023
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Suvaha k 31. decembru 2023 a k 31. decembru 2022 (tis. EUR)

10

1

12

13

14

15

MAJETOK

ASSETS

Penazné prostriedky a ich ekvivalenty

Pohladéavky voci bankam

Finan¢ny majetok na obchodovanie

Finan¢ny majetok na predaj

Derivatové finan¢né pohladavky

Pohladavky voci klientom

Pohladavky z poistenia

Majetok a pohladavky zo zaistenia

Investicie drzané do splatnosti

Hmotny majetok

Nehmotny majetok

Splatna danova pohladavka

Odlozena darnova pohladavka

Ostatny majetok

Naklady a prijmy buducich obdobi

MAJETOK spolu:

ASSETS total:

31. decembra 2023
31 December 2023

105 465

19 525

380 367

2056

3054

1159

468

3226

977

34

384

516 715

31. decembra 2022
31 December 2022

115 995

27 250

346 777

1797

419

1198

622

1017

19

457

495 551

Zdroj: EXIMBANKA SR

17

18

19

20

21

22

23

24

25

26

27

28

29

VLASTNE IMANIE A ZAVAZKY
SHAREHOLDER’S EQUITY AND
LIABILITIES

Zavazky

Zavazky voci bankam

Zavazky z obchodovania
Derivatové finanéné zavazky
Zavazky voci klientom

Zavazky zo zaistenia
Emitované dihové cenné papiere
Technické rezervy na poistenie
Ostatné finan¢né zavazky
Ostatné zévazky

Splatny danovy zavazok
Odlozeny darfiovy zavézok

Ostatné rezervy

Vynosy a vydavky buducich obdobi

Zavazky spolu:

Liabilities total:

31. decembra 2023
31 December 2023

182 521

5928

160

45 267

1047

1249

367

7085

243 624

31. decembra 2022
31 December 2022

174 064

14 827

36 126

874

1240

45

314

3 309

230 803

Zdroj: EXIMBANKA SR
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Vykaz ziskov a strat k 31. decembru 2023 a k 31. decembru 2022 (v tis. EUR)

ghﬁ%gﬁ%lméglg ’é‘ ZSIYI'AQZKED 31. decembra 2023 31. decembra 2022 31. decembra 2023 31. decembra 2022
LIABILITIES Q 31 December 2023 31 December 2022 31 December 2023 31 December 2022
g Vlastné imanie . Urokové vynosy 31556 16 779
3] Zakladné imanie 100 000 100 000 9 Urokové néklady 6 040 _843
3p Kapitalove fondy 182 144 181773 3 Cisté trokové vynosy 25 516 15 936
Ocenovacie rozdiely z ocenenia Predpisané poistné ocistené
33 Majetku a zavazkov ) i 4 o podiel zaisfovatelov 757 1920
34 Vysledok hospodarenia minulych rokov 17 733 17733 Rezerva na poistné buducich obdobi o¢istena
5 0 podiel zaistovatelov 1541 1813
Vysledok hospodarenia bezného
35 uctovného obdobia 8 680 708 R R
6 ezerva na neukoncené rizika 1054 20
Vlastné imanie spolu: 273 091 264 748 vi Cisté zasluzené poistné 4222 3053
Shareholder’s equity total:
VLASTNE IMANIE A ZAVAZKY SPOLU: g Cisty zisk/strata (-) z finan¢nych operacii 42 23
SHAREHOLDER’S EQUITY AND o16.715 495 551
LIABILITIES TOTAL:
o Vynosy z poplatkov z bankovych zaruk 2 522 1106
Zdroj: EXIMBANKA SR
10 Vynosy z poplatkov a provizii 29237 2 089
71 Ostatné vynosy 811 215
12 Poistné plnenia -8 541 -732
13 Rezervy na poistné plnenia 212 645 -6 965

14 Podiel zaistovatelov na poistnych plneniach 17 260
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31. decembra 2023 31. decembra 2022
31 December 2023 31 December 2022

31. decembra 2023 31. decembra 2022

31 December 2023 31 December 2022

Podiel_ zais’r’ova’rel"ov na rezervach ) o )
15 na poistné plnenia 2 644 5] SUHRNNY VYSLEDOK HOSPODARENIA
ZA UCTOVNE OBDOBIE

TOTAL PROFIT/LOSS FOR THE
- - ACCOUNTING PERIOD

16 Rezervy na zaruky

17 Inérezervy _ 2720
1g  /seobecné prevadzkove naklady -6 461 -5 610 Osobitné informacie
Odpis
19 igted -589 -604 Osobitné informacie v zmysle § 20 ods. 1zakona o
oo Opravneé polozky k majetku z foho 003 7744 uctovnictve
. k pohladavkam z uverov o 6 657 ¢ navrh na rozdelenie zisku alebo vyrovnanie
straty
VYSLEDOK HOSPODARENIA pred zdanenim
2% e B Rada banky EXIMBANKY SR navrhne Ministerstvu
03 Dan z prijmov 102 9088 financii Slovenskej republiky rozdelenie zisku za rok
2023 vo vyske 8 680 tis. EUR taktfo:
VYSLEDOK HOSPODARENIA (zisk/strata (-)) g 450
24 po zdaneni 708
- Uhrada straty z minulych rokov 8 243 tis. eur
Ostatné sucasti suhrnného vysledku
25 hospodarenia za u¢tovné obdobie X X
- odvod do $tatneho rozpoctu 250 fis. eur
26 Ocenovacie rozdiely _ i
- pridel do sociélneho fondu 187 tis. eur

Dan z prijmov vztahujuca sa na ostatné suc¢asti
27 suhrnného vysledku hospodarenia =

Ostatné sucasti suhrnného vysledku
28 hospodarenia za uétovné obdobie po zdaneni
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Zakladné udaje
Fundamental data

Obchodné meno

Exportno-importna banka Slovenskej republiky, skratene
EXIMBANKA SR

Zalozenie

Exportno-importna banka Slovenskej republiky bola
zriadend  zdkonom ¢ 80/1997 Z. z. o
Exportno-importnej banke Slovenskej republiky v zneni
zékona ¢. 336/1998 Z. z., zékona ¢. 214/2000 Z. z.,
zékona ¢. 623/2004 Z. z., zékona ¢. 688/2006 Z. z.,
. 659/2007 Z. z., zédkona ¢&. 567/2008 Z. z.,
. 492/2009 Z. z., zékona ¢. 414/2012 Z. z.,
. 36/2013 Z. z., zékona ¢&. 352/2013 Z. z.,

¢. 355/2013 Z. z., zékona ¢&. 213/2014 Z. z.,
zékona ¢. 32/2015 Z. z., zékona ¢&. 359/2015 Z. z.,

¢. 392/2015 Z. z., zékona ¢&. 279/2017 Z. z.,
zékona ¢. 373/2018 Z. z. a zékona ¢. 281/2019 Z. z.

(dalej len ,zakon")

¢

zéakona

(@]

zédkona

O

zédkona

zakona

zakona

Datum zapisu

22.7.1997

Business Name

Exportno-importna banka Slovenskej republiky, in short
EXIMBANKA SR

Establishment

Exportno-importna banka Slovenske] republiky was
established by Act no. 80/1997 Coll. on
Exportno-importnd banka Slovenskej republiky, as
amended by Act no. 336/1998 Coll., Act no. 214/2000
Coll., Act no. 623/2004 Coll., Act no. 688/2006 Coll.,
Act no. 659/2007 Coll., Act no. 567/2008 Coll., Act no.
492/2009 Coll., Act no. 414/2012 Coll.,, Act no.
36/2013 Coll., Act no. 352/2013 Coll., Act no. 355/2013
Coll., Act no. 213/2014 Coll., Act no. 32/2015 Coll., Act
no. 359/2015 Coll., Act no. 392/2015 Coll., Act no.
279/2017 Coll., Act no. 373/2018 Coll. and Act no.
281/2019 Coll. (hereinafter referred to as the “Act”)

Date of Incorporation

22.7.1997

Pravna forma

Pravnicka osoba zapisand v sulade so zakonom ¢.
80/1997 Z. z. do Obchodného registra Mestského sudu
Bratislava lll, oddiel Po, vlozka ¢. 651/B

Sidlo

Grosslingova 1, 811 09 Bratislava
ICO

35 722 959

IC DPH
SK2020990796

Legal Form

Legal entity registered in accordance with Act no.
80/1997 Coll. with the Business Register of the City Court

Bratislava lll, section Po, insert no. 651/B

Registered Office
Grosslingova 1, 811 09 Bratislava 1, Slovak Republic

Company ID no. (ICO)
35722959

VAT ID no.
SK2020990796
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Predmet éinnosti

« financovanie vyvoznych Uverov,

» financovanie dovoznych uverov,

»  poisfovanie vyvoznych uverov,

» zaisfovanie vyvoznych uveroy,

» eskontovanie a reskontovanie zmeniek,

o poskytovanie zaruk za vyvoz,

o poskytovanie zéruk za dovoz,

e na UuCely zdkona vydavanie dlhopisov podla
osobitného predpisu,

e investovanie  doc¢asne  volnych  finan¢nych
prostriedkov na tuzemskom finan¢nom tfrhu alebo
na zahrani¢nom finan¢nom frhu podla osobitného
predpisu,

e investovanie do finan¢nych nastrojov z vlastnych
zdrojov financovania,

» prijimanie finan¢nych uverov v eurach alebo v inej
mene od banky so sidlom v Slovenskej republike

alebo od banky so sidlom v zahranici,

o poskytovanie finan¢nych uverov v eurach alebo

v inej mene na tuzemskom alebo zahrani¢nom trhu,

o poskytovanie kratkodobych Uverov zo zdrojov
EXIMBANKY SR s vynimkou zdrojov ziskanych na
zahrani¢nych finan¢nych trhoch nakupom statnych
pokladni¢nych poukazok splatnych do troch
mesiacov od ich nakupu na krytie vykyvov
v hospodareni statneho rozpoctu v priebehu roka
na zaklade rozhodnutia vlady Slovenskej republiky,

e v suc¢innosti s vyvozcami vymahanie pohladavok,
ktoré vznikli nasledkom neoc¢akavanych udalosti
spdsobenych  rozhodnutiami  §tatu v krajine
zahrani¢ného odberatela alebo v tretej krajine,

* vymahanie pohladavok $&tatu podla poverenia

ministra financii Slovenskej republiky,

o poisfovanie a zaisfovanie pohladavok vyvozcov profi
komerénym rizikam,

Business Objects

e export credit financing,

e import credit financing,

» export credit insurance,

e export credit reinsurance,

«  bill discounts and rediscounts,

e issuance of guarantees for export,

« issuance of guarantees for import,

« issuance of bonds under special legislation for the
purpose of the Act,

e investing temporarily free funds in the national
financial market or foreign financial market under

special legislation,

e investing in financial instruments from its own
funds,

« receiving financial loans denominated in euro or
another currency from a bank having its registered
office in the Slovak Republic or a bank having its
registered office abroad,

« granting financial loans in euro or another currency
in the national financial market or foreign financial
markets,

o short-term lending of funds of EXIMBANKA SR,
except for funds raised in foreign financial markets
through purchase of treasury bills with maturity up
to three months from the date of their purchase to
cover fluctuations in the state budget performance
during a year based on the resolution of the
government of the Slovak Republic,

e in cooperation with exporters, collection of
receivables, which arose as a result of unforeseen
events caused by decisions of the government of
the foreign buyer’s country or a third country,

o collection of state receivables pursuant fo a
mandate granted by the Minister of Finance of the
Slovak Repubilic,

» insurance and reinsurance of exporters’ receivables

against commercial risks,

« vedenie klientskych uctov,

» poskytovanie platobnych sluzieb a zuctovania,

o obchodovanie na vlastny ucet s pefaznymi
prostriedkami v cudzej mene,

o poskytovanie poradenstva vo veciach uverovania
a poisfovania a v problematike zahrani¢ného
obchodu,

o vykondvanie dalSich c¢innosti suvisiacich s jej

ulohami podla zakona.

Osobitné informacie

Osobitné informacie v zmysle 8 20, ods. 1 zakona

o uctovnictve

e nadobudanie vlastnych akcii, do¢asnych listov,
obchodnych podielov a akcii, doc¢asnych listov
a obchodnych podielov materskej u¢tovnej jednotky

podla § 22 zakona o uétovnictve:

EXIMBANKA SR bola zriadena osobitnym zakonom ¢&.
80/1997 Z. z. o EXIMBANKE SR v zneni neskorsich
predpisov ako pravnicka osoba zamerana na podporu
exportu; z fohto dévodu nenadobuda vlastné akcie,
docasné listy, obchodné podiely a akcie, doc¢asné listy
a obchodné podiely materskej uctovnej jednotky podla

§ 22 zakona o uctovnictve.

e existencia organizaénej zlozky v zahraniéi:

EXIMBANKA SR nemé organiza¢nu zlozku v zahranici.

« naklady na ¢innost v oblasti vyskumu a vyvoja:

EXIMBANKA SR bola zriadena osobitnym zakonom ¢&.
80/1997 Z. z. o EXIMBANKE SR v zneni neskorsich
predpisov ako $pecializovana institicia zamerana na
podporu exportu, ktoré poskytuje bankové a poisfovacie
sluzby; z tohto dévodu neeviduje néklady na ¢innost

v oblasti vyskumu a vyvoja.

e client account management,

» providing payment services and clearing services,

« trading in its own account with funds in a foreign
currency,

e advising on credit- and insurance-related matters

and foreign trade issues,

« performance of other activities related to its

statutory dufies.

Specific information

Specific information in terms of Section 20(1) of the

Accounting Act

» acquisition of own shares, temporary certificates,
business shares, and shares, temporary certificates,
and business shares of a parent accounting entity

according to Section 22 of the Accounting Act:

EXIMBANKA SR was established by special Act no.
80/1997 Coll. on EXIMBANKA SR, as amended, as a legal
entity for the promotion of exports; therefore, it does not
acquire its own shares, temporary certificates, business
shares, and shares, temporary certificates, and business
shares of the parent accounting entity pursuant to Section

22 of the Accounting Act.

o existence of an organizational unit abroad:
EXIMBANKA SR has no organizational unit abroad.

e costs of research and development activities:

EXIMBANKA SR was established by special Act no.
80/1997 Coll. on EXIMBANKA SR, as amended, as a
specialized export support institution that provides
banking and insurance services; therefore, it has no
record of any costs for research and development

activities.
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Kontakty
Contacts

EXIMBANKA SR
Grosslingova 1
811 09 Bratislava 1

Slovenska republika

Telefon + 421259 39 8111
E-mail info@eximbanka.sk
Web stranka www.eximbanka.sk

Kontakty pre média

Telefon + 421259 39 8102

E-mail press@eximbanka.sk

EXIMBANKA SR
Grosslingova T

811 O9 Bratislava 1
Slovak Republic

Telephone + 421259 39 8111
E-mail info@eximbanka.sk
Web www.eximbanka.sk

Media Contacts

Telephone + 4212 59 39 8102

E-mail press@eximbanka.sk

Utvary priamo riadené generalnym
riaditelom

Sekretariat generalneho riaditela
+ 4212 59 39 81 31

Odbor komunikacie a medzinarodnych
vztahov
+ 421259 39 8303

Divizia financovania a poisfovnictva

Sekretariat namestnika generalneho riaditela
+ 421259 39 8205

Odbor financovania
+ 4212 59 39 83 01

financovanie@eximbanka.sk

Odbor strukturovaného financovania
+ 421259 398416

financovanie@eximbanka.sk
Odbor poistenia

+ 421259 39 8708

poistenie@eximbanka.sk

Divizia riadenia rizik a financii

Sekretariat namestnika generalneho riaditela
+ 421259 39 82 04

Units under the direct authority of
the Chief Executive Officer

Office of the Chief Executive Officer
+ 4212 59 39 81 31

Department of Communication and International
Relations
+ 421259 39 83 03

Finance and Insurance Division

Office of the Deputy Chief Executive Officer
+ 421259 39 82 05

Department of Finance
+ 421259 39 83 01

financovanie@eximbanka.sk

Structured Finance Department
+ 421259 39 8416

financovanie@eximbanka.sk

Department of Insurance
+ 4212 59 39 87 08

poistenie@eximbanka.sk

Finance and Risk Management
Division

Deputy CEO Secretariat
+ 421259 398204
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SPRAVA NEZAVISLEHO AUDITORA INDEPENDENT AUDITOR’S REPORT ON
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Exportno-importnej banky Slovenskej Exportno-importna banka Slovenskej
republiky republiky
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Tel: +421 2 5710 6666 Eurovea - Central 3
www.bdoslovakia.com Pribinova 10, 811 09, Bratislava
Slovak Republic

SPRAVA NEZAVISLEHO AUDITORA

Zakladatelovi, Dozornej rade, Rade banky a Vyboru pre audit Exportno-importnej banky
Slovenskej republiky:

SPRAVA Z AUDITU UCTOVNEJ ZAVIERKY

Nazor

Uskutocnili sme audit Gctovnej zavierky Exportno-importnej banky Slovenskej republiky
(»Eximbanka“), ktora obsahuje sGvahu k 31. decembru 2023, vykaz ziskov a strat za rok
konciaci sa k uvedenému datumu, a poznamky, ktoré obsahuju sihrn vyznamnych uctovnych
zasad a uctovnych metod.

Podla nasho nazoru, prilozena uctovna zavierka poskytuje pravdivy a verny obraz financnej
situacie Eximbanky k 31. decembru 2023, vysledku jej hospodarenia za rok konciaci sa
k uvedenému datumu podla zakona ¢. 431/2002 Z.z. o uctovnictve v zneni neskorsich
predpisov (dalej len ,,zakon o Gétovnictve“) a v sulade s opatrenim Ministerstva financii
Slovenskej republiky z 3. decembra 2014 ¢. MF/22162/2014-74, ktorym sa ustanovujd
podrobnosti o postupoch Uctovania a ramcovej Uctovej osnove pre Exportno-importn( banku
Slovenskej republiky v zneni neskorsich predpisov a opatrenim Ministerstva financii Slovenskej
republiky z 3. decembra 2014 ¢. MF/22164/2014-74, ktorym sa ustanovuju podrobnosti
o usporiadani, oznacovani poloziek individualnej Uétovnej zavierky, obsahovom vymedzeni
tychto poloziek a rozsahu Udajov uréenych z Uétovnej zavierky na zverejnenie pre Exportno-
importni banku Slovenskej republiky v zneni neskorSich predpisov (dalej len ,postupy

Ucétovania pre Eximbanku“).
Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych Standardov (International Standards
on Auditing, ISA) a Nariadenia Eurépskeho parlamentu a Rady (EU) ¢. 537/2014 zo 16. aprila
2014 o osobitnych poziadavkach tykajucich sa Statutarneho auditu subjektov verejného
zaujmu. Nasa zodpovednost podla tychto Standardov je uvedena v odseku Zodpovednost
auditora za audit individualnej Uctovnej zavierky. Od Eximbanky sme nezavisli podla
ustanoveni zakona C. 423/2015 o Statutarnom audite ao zmene a doplneni zakona
€. 431/2002 Z. z. o Uctovnictve v zneni neskorsich predpisov (,,zakon o Statutarnom audite®)
tykajucich sa etiky, vratane Etického kodexu auditora, relevantnych pre nas audit
individualnej Gctovnej zavierky a splnili sme aj ostatné poziadavky tychto ustanoveni
tykajucich sa etiky. Sme presvedceni, ze auditorské dokazy, ktoré sme ziskali, poskytuju
dostatocCny a vhodny zaklad pre nas nazor.

Zdéraznenie skutocnosti

Upozornujeme na poznamku 5.(b) GCtovnej zavierky, ktora na str. 21 a 22 odsek:
,Koncentracia voci teritoriu 7. ratingovej skupiny podla klasifikacie OECD* popisuje Uverov( a
poistnl angazovanost’ Eximbanky voci teritoriu 7. ratingovej skupiny. V poznamke sa uvadza,
ze Eximbanka prijala na zaklade rozhodnutia Rady banky a po sthlasnom vyjadreni Dozornej
rady zvySenu koncentraciu rizika voci teritoriu 7. ratingovej skupiny podla klasifikacie OECD,
¢o ovplyvnilo nasledne dalsSiu tvorbu opravnych poloziek k poskytnutym Gverom a technickych

BDO Audit, spol. s r.o., a Slovak limited liability company registered with Commercial Register of Municipal Court Bratislava Ill, Section: Sro, File No.: 54967/B,
Identification No.: 44455526, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network
of independent member firms.

BDO Audit, spol. s r.o., spolo¢nost’ s ru¢enim obmedzenym, registrovana na Slovensku, zapisana v Obchodnom registri Mestského sudu Bratislava Ill, oddiel: Sro,
vlozka ¢islo 54967/B, 1CO: 44455526, je clenom BDO International Limited, spolocnosti s ru¢enim obmedzenym, registrovanej vo Velkej Britanii a tvori sicast
medzinarodnej siete BDO pozostavajlicej z nezavislych ¢lenskych spolocnosti.

Tel: +421 2 5710 6666 Eurovea - Central 3
www.bdoslovakia.com Pribinova 10, 811 09, Bratislava
Slovak Republic

INDEPENDENT AUDITOR!S REPORT

To the Founder, Supervisory Board, Bank Board and Audit Committee of Exportno-importna
banka Slovenskej republiky:

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying financial statements of Exportno-importna banka
Slovenskej republiky (“Eximbanka”), which comprise the balance  sheet
as at December 31%, 2023, the profit and loss statement for the year then ended, and notes,
which include a summary of significant accounting policies and accounting methods.

In our opinion, the accompanying separate financial statements give a true and fair view
of the financial position of the Bank as at December 31%, 2023, and of its financial
performance for the year then ended in accordance with the Act on Accounting No. 431/2002
Coll., as amended ("the Act on Accounting”) and in accordance with the Measure of the
Ministry of Finance of the Slovak Republic of December 3, 2014 No. MF/22162/2014-74,
establishing the details of accounting procedures and framework charts of accounts for
Exportno-importna banka Slovenskej republiky, and the Measure of the Ministry of Finance of
the Slovak Republic of December 3, 2014 No. MF/22164/2014-74, establishing details of the
arrangement, marking and content specification of items for an individual financial
statements and the extent of data determined for publication of financial statements for
Exportno-importna banka Slovenskej republiky, as amended by later legislation (“the Measures
applicable to Eximbanka").

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA)
and Regulation (EU) of the European Parliament and of the Council 537/2014
of April 16th, 2014 on special requirements for the statutory audit of Public Interest Entities.
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Bank in accordance with the provisions
of the Act No. 423/2015 Coll. on Statutory Audit and on amendments and supplements
to the Act on Accounting No. 431/2002 Coll. as per later amendments
(hereinafter the “Act on Statutory Audit”) related to ethical requirements, including the Code
of Ethics for Auditors, that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matter

We draw attention to the Note 5.(b) of the financial statements, which on page 21 and 22
paragraph: "Concentration towards the territory of the 7th rating group according to the
OECD classification" describes the credit and insurance exposure of Eximbanka towards the
territory of the 7th rating group. The note states that based on the decision of the Bank Board
and after the approval of the Supervisory Board, Eximbanka accepted an increased
BDO Audit, spol. s r.o., a Slovak limited liability company registered with Commercial Register of Municipal Court Bratislava Ill, Section: Sro, File No.: 54967/B,
Identification No.: 44455526, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network

of independent member firms.
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rezerv pre obchodné pripady strednodobého a dlhodobého poistenia v tomto teritoriu.
V zmysle clenenia krajin podla OECD, kategoria 7 predstavuje najvyssiu mieru rizika.

Nas nazor nie je vzhladom na tato skutocnost’ modifikovany.

Klacové zalezitosti auditu

Klucové zalezitosti auditu su zalezitosti, ktoré si podla nasho odborného posidenia v nasom
audite GCtovnej zavierky za bezné obdobie najzavaznejsie. Tymito zaleZitostami sme sa
zaoberali v sUvislosti s auditom uctovnej zavierky ako celku a pri formulovani nasho nazoru na
nu, ale neposkytujeme na ne samostatny nazor.

Identifikovali sme nasledujuce klucové zalezitosti auditu:

Opravné polozky k iverom

Ako sa uvadza v poznamke 11. ,Opravné polozky* (ctovnej zavierky, Eximbanka vytvorila
opravné polozky k iverom voci bankam a klientom vo vyske 59 453 tisic EUR (k 31. decembru
2022: 58 460 tisic EUR).

Popis klucovej zaleZitosti Ako nds audit zohladnil kl'icovi zdleZitost’

Z hladiska vyznamnosti, pohladavky voci «! Vyhodnotili sme nastavenie a otestovali sme

klientom a bankam predstavuju 77% efektivnost  internych  kontrol v  ramci

aktiv Eximbanky. schvalovania, zalO¢tovania a monitorovania
uverov a bankovych zaruk, vratane kontrol

Vysoko subjektivna oblast z dévodu v ramci vypoCtu znehodnotenia a kontroly

vysokej Urovne Usudku manzmentu pri kvality podkladovych dajov a systémov;

ich uréovani.

! Testovali sme znehodnotenie pohladavok voci
korporatnym protistranam a bankam, pricom
zvlastna pozornost bola venovana individualne
vyznamnym  expoziciam, ktoré uz  boli
obsahujiice  rozne  predpoklady a z minulosti, alebo sa stali ,indi\,/jduz:llne
faktory, vratane financnej situacie znehodnotené, alebo boli vystavené zvysenému

protistrany o¢akavanych buddcich riziku individualneho znehodnotenia.

penaznych tokov a ocakavanej Cistej
predajnej ceny zabezpecenia.

Identifikacia znehodnotenia a
stanovenie realizovatelnej sumy s0
vo svojej podstate neisté procesy

o! Testovali sme predpoklady pouzité na
identifikaciu a kvantifikaciu znehodnotenia,
tykajice sa ocakavanych penaznych tokov,
vratane hodnoty zabezpecenia a inych vytazkov
z vymahania.

Pouzitie odlisnych modelovacich
technik a predpokladov moze vyUstit do
znacne odlisSnych odhadov opravnych
poloziek k iverom.
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concentration of risk in relation to the territory of the 7th rating group according to the OECD
classification, which subsequently influenced the further creation of allowance for
impairment losses to loans provided and technical reserve for equalizing extraordinary risks
from medium-term and long-term risk insurance. In terms of the classification of countries
according to the OECD, category 7 represents the highest level of risk.

Our opinion is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

We have identified the following key audit matters:

Loan loss provisions

As disclosed in Note 11 “Impairment losses” to the financial statements, Eximbanka created
allowance for impairment losses for loans to banks and customers in the amount of
EUR 59,453 thousand (as at 31 December 2022: EUR 58,460 thousand).

Key Audit Matter How the Matter Was Addressed in the Audit

In terms of significance, receivables ! We evaluated the setup and tested the

from clients and banks represent 77% effectiveness of internal controls over the

of Eximbanka's assets. approval, recording and monitoring of loans and
bank  guarantees, including controls over

A highly subjective area due to the impairment calculation and quality control of

high level of management judgment underlying data and systems;

in determining loan loss provisions.

We tested the impairment of receivables from

Identifying impairment and corporate counterparties and banks, while special
determining the realizable amount attention was paid to individually significant
are inherently uncertain processes exposures that were already impaired from the past
involving various assumptions and or became individually impaired, or were exposed
factors, including the financial to an increased risk of individual impairment;

condition of the counterparty,
expected future cash flows and the
expected net selling price of the
collateral.

| We tested the assumptions used for impairment
identification and classification, relating to
expected cash flows, including collateral value and
other recovery proceeds.

The use of different modeling
techniques and assumptions can
result in significantly different
estimates of loan loss provisions.
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Odhady pouzité pri pocitani technickych poistnych rezerv a testu primeranosti
technickych poistnych rezerv

Ako sa uvadza v poznamke 10. (c) ,,Analyza pohybu technickych rezerv na poistenie“ i¢tovnej
zavierky, Eximbanka vytvorila technické rezervy na poistenie vo vyske 45 267 tisic EUR
(k 31. decembru 2022: 36 126 tisic EUR).

Popis klucovej zdleZitosti Ako nds audit zohl'adnil kl'icovu zdlezitost’

z hladiska vyznamnosti, ! Prizvali sme poistno-matematickych expertov, najma

technické poistné rezervy pri overeni zlozitejSich modelov, resp. modelov

predstavuju 19% zavazkov vyzadujucich ~ znaény  Gsudok  pri  stanovovani

Eximbanky. predpokladov a metodologie v pripadoch IBNR rezervy,
kumulativneho  testu  primeranosti  technickych

Tato oblast zahfha vyznamné poistnych rezerv a pouzitia rezerv na poistné plnenia.

poistno-matematické

a manazérske Gsudky ! Posdili sme vhodnost' poistno-matematickych Usudkov

a posudenia ohladne neistych uplatnenych v modeloch a tiez sulad tychto modelov

buducich vysledkov (napriklad s platnym opatrenim Ministerstva financii SR.

posudenie  klasifikacie  zmlav

na poistné a investicné, odhad ! PosUdili sme modely z hladiska presného a Uplného

vysky  nakladov, ktoré sa pocitania technickych poistnych rezerv.
ocakavaji  na  vysporiadanie
vsetkych  poistnych  udalosti .

Zhodnotili sme validitu testu primeranosti technickych

vzniknutych ku diu Gctovnej poistnych rezerv.

zavierky, odhad vzniknutych, ale

nenahlasenych $kdéd a podobne). ol Preskimali sme dokumentaciu v suvislosti s poistno-
matematickymi predpokladmi a s uplatnenym

expertnym Gsudkom.

Zodpovednost’ Statutdrneho orgdnu a oséb poverenych spravovanim za uctovnu zdvierku

Statutarny organ je zodpovedny za zostavenie a vern( prezentaciu tejto G&tovnej zavierky
tak, aby poskytovala pravdivy a verny obraz v silade so zakonom o Uctovnictve a v sUlade
s postupmi U¢tovania pre Eximbanku a za tie interné kontroly, ktoré povazuje za potrebné na
zostavenie individualnej Gcétovnej zavierky, ktord neobsahuje vyznamné nespravnosti, ¢i uz
v désledku podvodu alebo chyby.

Pri zostavovani Uctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
Eximbanky nepretrzite pokraovat vo svojej Cinnosti, za opisanie skutocCnosti tykajucich
sa nepretrzitého pokracovania v cinnosti, ak je to potrebné, a za pouzitie predpokladu
nepretrzitého pokracovania v cinnosti v Uctovnictve, ibaze by mal v imysle Eximbanku
zlikvidovat alebo ukoncit' jej Cinnost, alebo by nemalo inl realisticki moznost' nez tak urobit'.

Osoby poverené spravovanim su zodpovedné za dohlad nad procesom financného vykaznictva
Eximbanky.

IBDO

Estimates used in calculation of insurance liabilities and liability adequacy test

As disclosed in Note 10. (c) “Movements in technical provisions for insurance” to the financial
statements, Eximbanka created technical provisions for insurance in the amount of
EUR 45,267 thousand (as at 31 December 2022: EUR 36,126 thousand).

Key Audit Matter How the Matter Was Addressed in the Audit

In terms of significance, technical el We invited actuarial specialists, especially when

provisions for insurance represent verifying more complex models, or models requiring

19% of Eximbanka's liabilities. significant judgment in establishing assumptions
and methodology in cases of IBNR provision,

This area includes significant cumulative adequacy test of technical insurance

actuarial and management provisions and utilization of provisions for insurance

judgments and assessments claims.

regarding uncertain future results

(for example, assessment of the ol We assessed the appropriateness of the actuarial

classification of insurance and judgments applied in the models and also the

investment contracts, estimation of compliance of these models with the valid Measure

the amount of costs expected to of the Ministry of Finance of the Slovak Republic;

settle all insurance events incurred

as of the date of the financial «! We assessed the models in terms of accurate and

statements, estimation of incurred complete calculation of technical insurance

but not reported claims and so on). provisions;

We evaluated the validity of the adequacy test of
technical insurance provisions.

We reviewed the documentation in connection with
the actuarial assumptions and the applied expert
judgment.

Responsibilities of Statutory Body and Those Charged with Governance for the Financial
Statements

Statutory Body is responsible for the preparation and fair presentation of these financial
statements in accordance with the Act on Accounting and the Measures applicable to
Eximbanka, and for such internal controls as Statutory Body determines are necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the separate financial statements, Statutory Body is responsible for assessing the
Eximbanka’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting, unless Statutory Body either
intends to liquidate Eximbanka or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing financial reporting process of
Eximbanka.
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Zodpovednost’ auditora za audit uctovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i Gétovna zavierka ako celok
neobsahuje vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby, a vydat spravu
auditora, vratane nazoru. Primerané uistenie je uistenie vysokého stupna, ale nie je zarukou
toho, ze audit vykonany podla medzinarodnych auditorskych standardov vzdy odhali vyznamné
nespravnosti, ak také existuju. Nespravnosti mézu vzniknut v dosledku podvodu alebo chyby a
za vyznamné sa povazuju vtedy, ak by sa dalo oddovodnene ocakavat,
ze jednotlivo alebo v sthrne by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov,
uskuto¢nené na zaklade tejto individualnej G¢tovnej zavierky.

V ramci auditu uskutocneného podla medzinarodnych auditorskych standardov, pocas celého
auditu uplatiujeme odborny Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

«! ldentifikujeme a posudzujeme rizika vyznamnej nespravnosti individualnej Gctovnej
zavierky, Ci uz v dosledku podvodu alebo chyby, navrhujeme a uskutocriujeme auditorské
postupy reagujuce na tieto rizika a ziskavame auditorské dokazy, ktoré si dostatocné
a vhodné na poskytnutie zakladu pre nas nazor. Riziko neodhalenia vyznamnej
nespravnosti v dosledku podvodu je vysSie ako toto riziko v dosledku chyby, pretoze
podvod méze zahfnat tajni dohodu, falSovanie, Umyselné vynechanie, nepravdivé
vyhlasenie alebo obidenie internej kontroly.

! Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnat
auditorské postupy vhodné za danych okolnosti, ale nie za uc¢elom vyjadrenia nazoru

na efektivnost’ internych kontrol Eximbanky.

! Hodnotime vhodnost pouzitych GCtovnych zasad a Uctovnych metdd a primeranost
Uétovnych odhadov a uvedenie s nimi slvisiacich informacii, uskutocnené Statutarnym

organom.

«! Robime zaver o tom, ¢i Statutarny organ vhodne v Ucltovnictve pouziva predpoklad
nepretrzitého pokracovania v ¢innosti a na zaklade ziskanych auditorskych dokazov zaver
o tom, i existuje vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by
mohli vyznamne spochybnit' schopnost Eximbanky nepretrzite pokracovat v cinnosti.
Ak dospejeme k zaveru, ze vyznamna neistota existuje, sme povinni upozornit v nasej
sprave auditora na suvisiace informacie uvedené v Uctovnej zavierke alebo, ak su tieto
informacie  nedostatocné, modifikovat naS nazor. Nase zavery vychadzaju
z auditorskych dékazov ziskanych do datumu vydania nasej spravy auditora. Budlce
udalosti alebo okolnosti vSak moZu sposobit, ze Eximbanka prestane pokracovat
v nepretrzitej cinnosti.

! Hodnotime celkovu prezentaciu, Struktiru a obsah G¢tovnej zavierky vratane informacii
v nej uvedenych, ako aj to, ¢i uctovna zavierka zachytava uskutocnené transakcie

a udalosti spésobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vsetkych vyznamnych
nedostatkov internej kontroly, ktoré pocas nasho auditu zistime.

Osobam poverenym spravovanim tiez poskytujeme vyhlasenie o tom, Ze sme splnili prislusné
poziadavky tykajlce sa nezavislosti, a komunikujeme s nimi o vSetkych vztahoch a inych
skutocnostiach, pri ktorych sa mozno opodstatnene domnievat, Ze maju vplyv na nasu
nezavislost, ako aj o pripadnych suvisiacich ochrannych opatreniach.

Zo skutocnosti komunikovanych osobam poverenym spravovanim urcime tie, ktoré mali
najvacsi vyznam pri audite G¢tovnej zavierky bezného obdobia, a preto su klG¢ovymi

IBDO

Auditor’s Responsibilities for the Audit of the Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the separate financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the separate financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

<! Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of Eximbanka's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by Statutory Body.

Conclude on the appropriateness of Statutory Body’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on Eximbanka’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures
in the separate financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause Eximbanka to
cease to continue as a going concern.

! Evaluate the overall presentation, structure and content of the separate financial
statements, including the disclosures, and whether the separate financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance, among other matters,
about the planned extent and timing of the audit and about significant audit findings,
including any significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement on our compliance with the
relevant ethical requirements regarding independence, and we communicate with them all
relationships and other matters that may reasonably be thought to be threaten
our independence, and where applicable, we discuss related protective measures.
From the matters communicated with those charged with governance, we determine those
matters that were most significant in the audit of the separate financial statements
for the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
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zalezitostami auditu. Tieto zalezitosti opiSeme v nasej sprave auditora, ak zakon alebo iny
pravny predpis ich zverejnenie nevylucuje, alebo ak v mimoriadne zriedkavych pripadoch
nerozhodneme, Ze urcita zalezitost by sa v naSej sprave uviest nemala, pretoze mozno
odovodnene ocakavat, ze nepriaznivé dosledky jej uvedenia by prevazili nad verejnym
prospechom z jej uvedenia.

SPRAVY K DALSiM POZIADAVKAM ZAKONOV A INYCH PRAVNYCH PREDPISOV

Sprdva k inym informdciam, ktoré sa uvddzaju vo vyrocnej sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyrocnej sprave, zostavenej podla
poziadaviek zakona o UCtovnictve. Na$ nazor na UétovnU zavierku sa nevztahuje na iné
informacie vo vyrocnej sprave.

V suvislosti s auditom uctovnej zavierky je nasou zodpovednostou oboznamenie sa
s informaciami uvedenymi vo vyrocnej sprave a posUdenie, ¢i tieto informacie
nie st vo vyznamnom nesulade s auditovanou G¢tovnou zavierkou alebo nasimi poznatkami,
ktoré sme ziskali pocas auditu UcCtovnej zavierky, alebo sa inak zdaju byt vyznamne
nespravne. Ak na zaklade nami vykonanej prace prideme k  zaveru,
Ze tieto iné informacie s vyznamne nespravne, vyzaduje sa, aby sme tieto skutocCnosti
uviedli.

Vyrocnu spravu sme ku dnu vydania spravy auditora z auditu G¢tovnej zavierky nemali
k dispozicii. Ked’ obdrzime vyrocnl spravu, posudime, ¢i vyro¢na sprava Eximbanky obsahuje
informacie, ktorych uvedenie vyzaduje zakon o Uctovnictve, a na zaklade prac vykonanych
pocas auditu uctovnej zavierky, vyjadrime nazor, ¢i, vo vsetkych vyznamnych suvislostiach:

-1 informéacie uvedené vo vyrocnej sprave zostavenej za rok 2023 s v sllade s uctovnou
zavierkou za dany rok,

-1 vyrocna sprava obsahuje informacie podla zakona o Gc¢tovnictve.

Okrem toho uvedieme, ¢i sme zistili vyznamné nespravnosti vo vyrocnej sprave na zaklade
nasich poznatkov o Eximbanke a situacii v nej, ktoré sme ziskali pocas auditu individualnej
Gctovnej zavierky.

Dalsie poziadavky na obsah sprdavy auditora v zmysle Nariadenia Eurépskeho
parlamentu a Rady (EU) ¢. 537/2014 zo 16. aprila 2014 o osobitnych poZiadavkdch
tykajucich sa statutdrneho auditu subjektov verejného zaujmu.

-1 Vymenovanie a schvdlenie auditora

Za Statutarneho auditora sme boli schvaleni Ministerstvom financii Slovenskej republiky
dna 7. oktdbra 2022. Celkové neprerusené obdobie nasej zakazky, vratane
predchadzajlcich obnoveni zakazky a naSich opatovnych vymenovani za Statutarnych
auditorov, predstavuje 2 roky.
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communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Report on other information contained in the annual report

The Statutory Body is responsible for information contained in the annual report, compiled in
accordance with the requirements of Act on Accounting. Our opinion on the financial
statements does not apply to other information in the annual report.

In connection with the audit of the financial statements, it is our responsibility to familiarize
oneself with the information contained in the annual report and to assess whether this
information is not materially inconsistent with the audited financial statements or our
findings obtained during the audit of the financial statements appear to be significantly
incorrect. If, on the basis of the work we have performed, we conclude that this other
information is materially incorrect, we are required to state that fact.

The annual report was not available to us at the date of the auditor's report on the audit
of the financial statements. When we obtain the annual report, we assess whether annual
report of Eximbanka contains the information required by the Act on Accounting and, based
on the work performed during the audit of the financial statements, express an opinion as to
whether, in all material respects:

—-!the information disclosed in the annual report prepared for year 2023 is consistent
with the financial statements for that year,

- the annual report contains information in accordance with the Act on Accounting.

In addition, we will state whether we have identified material misstatements in the annual
report based on our knowledge of Eximbanka and its situation, which we obtained during
the audit of the financial statements.

Additional requirements for the content of the auditor’s report pursuant to Regulation
(EU) of the European Parliament and of the Council 537/2014 of April 16, 2014
on specific requirements for the statutory audit of Public Interest Entities.

-1 Appointment and Approval of the Auditor

We were appointed as auditor by Ministry of Finance of Slovak republic
on October 7, 2022. The period of our total uninterrupted engagement including our
previous renewals and reappointments of the statutory auditors is 2 years.

-1 Consistency with the additional report for Audit Committee
Our audit opinion on the separate financial statements expressed herein is consistent

with the additional report to the Audit committee of Eximbanka which we issued on the
same date as the issue date of this report.
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IBDO

Konzistentnost’ s dodatocnou sprdvou pre vybor pre audit

Nas nazor auditora vyjadreny v tejto sprave je konzistentny s dodatocnou spravou
vypracovanou pre vybor pre audit Eximbanky, ktor sme vydali v ten isty den ako je datum
vydania tejto spravy.

Neauditorské sluzby

Neboli poskytované zakazané neauditorské sluzby uvedené v ¢lanku 5 ods. 1 Nariadenia
Europskeho parlamentu a Rady (EU) ¢. 537/2014 zo 16. aprila 2014 o osobitnych
poziadavkach tykajlcich sa Statutarneho auditu subjektov verejného zaujmu a pri vykone
auditu sme zostali od Eximbanky nezavisli. Okrem sluzieb Statutarneho auditu a sluzieb
zverejnenych v individualnej Gétovnej zavierke sme Eximbanke a Uctovnym jednotkam,
v ktorych ma Eximbanka rozhodujuci vplyv, neposkytli Ziadne iné sluzby.

. ¢ 7,”7/ P

Roo faidiV i
BDO Audit, spol. sr. o. o,\h" Ing. Jozef LUKCA

Licencia UDVA ¢. 339 Licencia UDVA €. 1213

27. marca 2024
Pribinova 10
Bratislava, Slovenska republika

Cislo licencie

CERTIFOVaNT
AUDITOR

IBDO

-1 Non-audit Services

We have not provided non-audit services that are prohibited under article 5, paragraph 1
of the Regulation (EU) No 537/2014 of the European Parliament and of the Council from
April 16™, 2014 on specific requirements regarding statutory audit of public-interest
entities and we are independent of Eximbanka. Except for statutory audit and services
published in the financial statements, we have not provided to Eximbanka and its
subsidiaries any other services.

BV dpth A y

BDO Audit, spol. s r. o. Ing. Jozef LUKCA
Licence UDVA No. 339 Licence UDVA No. 1213

Lslo licencio

CERTIFKOVANY
ALDITOR

March 27" 2024
Pribinova 10
Bratislava, Slovak republic

Note - This is a translation of the original Slovak Auditor "s Report to the accompanying
financial statements translated into English language
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Uz
EB

Uétovna zavierka
Exportno-importnej banky
Slovenskej republiky

zostavena k 31. decembru 2023
{v tisicoch eur)

mesiac rok maesiac rok
Za u&tovné obdobieod [0[1] [2[o0[2]3] dol1]2] [2]o0]2]3]
Za bezprostredne
predchadzajice mesiac  rok mesiac rok

uktovné obdobie od [0]1]| [2[]o]2[2 ] do[1]2] [2]o]2[2]

Udtovn4 zavierka:*)

X - riadna
- mimoriadna
(e]e] DIC Kéd SK NACE
13[5[7]2[2[o[5]e] [2]o]2]ofefefof7[a]s] (6 a].[1]9].[0]
Ohchodné meno {ndzov) uétovnej jednotky
Ef{x|plofr|t|nfo|-[i|m|plo|rft|n]|a bia|n|k|a
S{ilJo|lv|lein|s|kle]ij rlejplulbll]ilkiy

Sidlo iétovnej jednotky

Ulica a isto

[elrfalslsfifilnlafolval TaT [T T IT'T T T TTT T T I

PSC Nazov obce

[8[1[1]ofo] [Blrlaltlils[ifalvlal T T T [ T [T T TT TTTITT ]
Telefdnne Cislo Faxové ¢islo

{ | lof2] [s]o]3[el8[3[1]4] L | Jol2] [58]l2]9[3[1]6[2]4] |

E-mailova adresa

LTI PTTT]

Zostavena dna: aiheho orgédnu alebo &lena $tatutdrneho orgdnu détovne| jednotky:
27.03.2024 _
Schvalena dfa: i ‘{/
Ing. Rastiskv Padhorec, MBA
generainy riaditer
a predseda Rady banky EXIMBANKY SR
MF SR 2014

*) Vyznaduje sa

:

Business ID

Ug
EB ]
Financial statements

of Exportno-importna banka
Slovenskej republiky

Prepared as at 31 December 2023
(in thousands of EUR)

month year month

__year
Accounting period from |0 | 1 |2|0|2 3 to[1]2] |2|0l2]3|

Immediately
preceding accounting
period from month  year month

ear
[o[1] [2]o02T2] to[1[2] [2]0]2[2]

Financial statements:*)
X - ordinary
- extraordinary

SK NACE

13]s[7[2][2]9[5]9]

Tax ID
[2]o]2of9]efo[7]0 6]

[e[4].[1]9].[0]

Business name of entity

Elx|plolr|t|in|lo|-|li|lm|plolr|t|n|a blaln|k]|a
Slo[venskej rielplufbll]ilk]|y

Registered seat of entity

Street and number ‘

[clrlelslslifilnfglofvlal ] T T T T T T T T TTTTTITTT]
ZIP Code Town

[8l1]1folo] [BlrfaftlilsTifalvlal T T T T T T T T T TTTTT ]
Phone number . Fax number i

L[ lof2] [slo[3]9]8[3]1]4] 1 [o[2] [5[2]9]3[1[6]2]4] ]

E-mail

LI T T T T T I TTTITIT I T T T T T T T T T T T T1]

Prepared on:
27.03. 2024

Signature record of the statutory body or member of the statutory body of the accounting unit:

Approved on:

P

Ing. Rastislav hodhorec. MBA Ing. P, at, MBA
CEO
Chairman of the Bank Board of EXIMBANKA SR Member of the Bank d of EXIMBANKA SR
MF SR 2014
*) Mark as :

This is an English translation of the original Slovak document 1
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Stvaha U¢EB 1-01
Polozka Polozka Bezné uctovné Bezpro'strefi’ne
o . predchadzajiuce
Cislo , islo obdobie iétovné obdobie
X Nazov
riadku
a B c 1 2
MAJETOK X
01. | Penazné prostriedky a ich ekvivalenty 7 105 465 115 995
02. |Pohladavky voci bankam 8 19 525 27 250
03. |Finanény majetok na obchodovanie - -
04. |Finan¢ny majetok na predaj - -
05. | Derivatové finanéné pohladavky - -
06. |Pohladavky voci klientom 9 380 367 346 777
07. | Pohladavky z poistenia 10a 2 056 1797
08. |Majetok a pohladavky zo zaistenia 10b 3 054 419
09. |lInvesticie drzané do splatnosti - -
10. | Hmotny majetok 12 1159 1198
11. | Nehmotny majetok 13 468 622
12. | Splatna darnova pohladavka 3 226 -
13. | OdloZena dafiova pohladavka 14 977 1017
14. | Ostatny majetok 15 34 19
15. | Naklady a prijmy buducich obdobi 384 457
16. | MAJETOK spolu: 516 715 495 551
Polozka Polozka Bezné uctovné Bezpro’strec_:l'n e
Cislo gislo obdobie predchadzajuce
. Nazov uctovné obdobie
riadku
a B c 3 4
VLASTNE IMANIE A ZAVAZKY X
A. |Zavazky X X
17. | Zavazky vodi bankam 16 182 521 174 064
18. | Zavazky z obchodovania - -
19. | Derivatové finanéné zavazky - -
20. | Zavazky vodi klientom 17 5928 14 827
21. | Zavazky zo zaistenia 10d 160 4
22. | Emitované dihové cenné papiere - -
23. | Technické rezervy na poistenie 10c 45 267 36 126
24. | Ostatné finanéné zavazky 18 1047 874
25. | Ostatné zavazky 19 1249 1240
26. | Splatny darfovy zavazok - 45
27. | OdloZeny dafiovy zavazok - -
28. | Ostatné rezervy 20 367 314
29. | Vynosy a vydavky buducich obdobi 7 085 3309
30. |Zavazky spolu: 243 624 230 803
B. |Vlastné imanie X X
31. |Zakladné imanie 21 100 000 100 000
32. | Kapitalové fondy 21 182 144 181773
Oceriovacie rozdiely z ocenenia majetku
33. |azavazkov - -
34. | Vysledok hospodarenia minulych rokov -17 733 -17 733
Vysledok hospodarenia bezného
35. | udtovného obdobia 22 8 680 708
36. |Vlastné imanie spolu: 273 091 264 748
37. | VLASTNE IMANIE A ZAVAZKY spolu: 516 715 495 551
2

Balance sheet UZEB 1 -0l
Rt a— Current accounting In;:::::'a::‘e;y
Line period accountin iod
Name o per
no.
a b c 1 2
ASSETS X
01. |Cash and cash equivalents 7 105 465 115 995
02. |Due from banks 8 19 525 27 250
03. |Financial assets held for trading - -
04. |Financial assets held for sale . R
05. |Derivative financial assets - -
06. |Loans and advances to customers 9 380 367 346 777
07. |Insurance receivables 10a 2 056 1797
08. | Reinsurance assets and receivables 10b 3 054 419
09. | Held-to-maturity investments - -
10. | Property, plant and equipment 12 1159 1198
11. |Intangible assets 13 468 622
12. | Due tax receivable 3226 -
13. | Deferred tax asset 14 977 1017
14. | Other assets 15 34 19
15. | Prepayments and accrued income 384 457
16. |ASSETS total : 516 715 495 551
Item : Immediately
Line ltem no. Curren;::i:;:unhng preceding
no. Name accounting period
a b c 3 4
SHAREHOLDER’S EQUITY AND LIABILITIES X
A. |Liabilities X X
17. |Due to banks 16 182 521 174 064
18. |Payables from trading - -
19. | Derivative financial liabilities - -
20. |Due to customers 17 5928 14 827
21. |Payables from reinsurance 10d 160 4
22. |lssued debt securities - -
23. | Technical provisions for insurance 10c 45 267 36 126
24. | Other financial liabilities 18 1047 874
25. | Other liabilities 19 1249 1240
26. | Current income tax payable - 45
27. | Deferred tax liability - -
28. | Other provisions 20 367 314
29. | Accruals and deferred income 7 085 3309
30. |Liabilities total: 243 624 230 803
B. |Shareholder’'s equity X X
31. | Share capital 21 100 000 100 000
32. |Capital funds 21 182 144 181 773
Revaluation differences on assets and
33. |liabilities - -
34. |Retained earnings -17 733 -17 733
35. | Profit(+)/loss{-) for the year after tax 22 8 680 708
36. | Shareholder’s equity total: 273 091 264 748
SHAREHOLDER'S EQUITY AND
37. | LIABILITIES total: 516 715 495 551
This is an English translation of the original Slovak document 2
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Vykaz ziskov a strat UGEB2-01
Polozka Polozka Bezné uctovné Bezpro’strefl’ne
o . predchadzajice
Cislo . Cislo obdobie uctovné obdobie
- Nazov
riadku
A B c 1 2
01. Urokové vynosy 23 31 556 16 779
02. Urokové naklady 24 -6 040 -843
03. Cisté urokové vynosy 25516 15 936
Predpisané poistné ocistené o podiel
04. zaistovatelov 25a 727 1220
Rezerva na poistné buducich obdobi
05. ocCistena o podiel zaistovatelov 25b 1541 1813
06. Rezerva na neukon&ené rizika 25¢c 1954 20
07. Cisté zaslGzené poistné 4 222 3053
08. Cisty zisk/strata (-) z finan&nych operacii 42 23
09. Vynosy z poplatkov z bankovych zaruk 2522 1106
10. Vynosy z poplatkov a provizii 2237 2089
11. Ostatné vynosy 26 811 215
12. Poistné plnenia 25d -8 541 -732
13. Rezervy na poistné plnenia 25e -12 645 -6 965
Podiel zaistovatelov na poistnych
14. plneniach 25d 17 260
Podiel zaistovatelov na rezervach na
15. poistné plnenia 25e 2 644 -51
16. Rezervy na zaruky - -
17. Iné rezervy 20 - 2720
18. V8eobecné prevadzkové naklady 27 -6 461 -5 610
19. Odpisy 12,13 -589 -604
20. Opravné polozky k majetku z toho 11 -993 -7 744
21. k pohladavkam z Gverov 11 -993 -6 657
VYSLEDOK HOSPODARENIA pred
22. zdanenim 8782 3 696
23. Dan z prijmov 28 -102 -2 988
VYSLEDOK HOSPODARENIA
24. (zisk/strata (-)) po zdaneni 8 680 708
Ostatné sucasti sihrnného vysledku
25. hospodarenia za u¢tovné obdobie X X X
26. Ocerovacie rozdiely - -
Dan z prijmov vztahujuca sa na ostatné
27. sucasti suhrnného vysledku hospodarenia - -
Ostatné sucasti suhrnného vysledku
hospodarenia za tucétovné obdobie
28. po zdaneni - -
SUHRNNY VYSLEDOK
HOSPODARENIA ZA UCTOVNE
29. OBDOBIE 8 680 708
3

Income statement UtEB2-01
Iltem Immediatel
Item no. Current:rti:::unting precedingy
l;::.a Kiivia P accounting period
a b c 1 2
01. Interest income 23 31 556 16 779
02. Interest expense 24 -6 040 -843
03. Net interest income 25 516 15 936
Written premiums adjusted for reinsurers’
04. share 25a 727 1220
Unearned premium reserve adjusted
05. for reinsurers’ share 25b 1541 1813
06. Provision for unexpired risk 25¢ 1954 20
07. Net earned premium 4222 3053
08. Net foreign exchange gains/(losses) 42 23
09. Fees earned on bank guarantees 2522 1106
10. Fees earned and commission income 2237 2089
11. Other income 26 811 215
12. Insurance claims paid 25d -8 541 -732
13. Provisions for insurance claims 25e -12 645 -6 965
Reinsurers' share on insurance claims
14. paid 25d 17 260
Reinsurers' share on provisions for
15. insurance claims 25e 2644 -51
16. Provisions for guarantees - -
17. Other provisions 20 | - 2720
18. General administrative expenses 27 -6 461 -5 610
19. Depreciation and amortization 12,13 -589 -604
20. Provisions for assets, of which 11 -993 -7 744
21. receivables from clients 11 -993 -6 657
22. PROFIT(+)/LOSS(-) before tax 8782 3696
23. Income tax 28 -102 -2 988
24. PROFIT(+)/LOSS(-) after tax 8 680 708
Other comprehensive income for the
25. | accounting period X X X
26. Revaluation differences - -
Income tax on other comprehensive
27. income - -
Other comprehensive income for the
28. | accounting period after tax - -
COMPREHENSIVE INCOME FOR THE
29. | ACCOUNTING PERIOD 8 680 708
This is an English translation of the original Slovak document 3
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Poznamky USEB3-01

1. VSeobecné udaje

Exportno-importna banka Slovenskej republiky, skratene EXIMBANKA SR, so sidlom Grosslingova 1,
811 09 Bratislava; ICO: 35722959; DIC: 2020990796 bola zriadena zakonom &. 80/1997 Z. z.
o Exportno-importnej banke Slovenskej republiky v zneni neskorsich predpisov (dalej len ,zakon®).
Zalozend bola 22. jula 1997 ako pravnicka osoba zapisana do Obchodného registra Okresného sudu
Bratislava I, oddiel Po, vlozka €. 651/B. Zriadovatefom EXIMBANKY SR je Stat.

Hlavnou ulohou EXIMBANKY SR je podpora zahrani¢noobchodnych operacii vyvozcov a dovozcov so
zamerom zvySit konkurencieschopnost tuzemskych tovarov a sluzieb a podporit vzajomnu
hospodarsku vymenu Slovenskej republiky so zahrani¢im, a to v sulade s poziadavkami Statnej
zahrani¢nej, zahrani¢noobchodnej, finan¢nej, hospodarskej a menovej politiky. Hlavné aktivity
EXIMBANKY SR su najma financovanie vyvoznych a dovoznych Uverov, poistovanie a zaistovanie
vyvoznych Uverov a poskytovanie zaruk.

Priemerny pocet zamestnancov pocas roka 2023 bol 76 (v roku 2022: 78), z toho 3 zamestnanci tvorili
vedenie. Organiza¢na Struktura EXIMBANKY SR je uvedena na strane 59 Poznamok.

Stat vykonava svoje vlastnicke pravo prostrednictvom Rady banky a Dozornej rady. Rada banky je
Statutarnym organom EXIMBANKY SR. Dozorna rada je najvy$sim kontrolnym organom EXIMBANKY
SR. Generalny riaditel je predsedom Rady banky a zastupuje EXIMBANKU SR navonok.

Zlozenie organov EXIMBANKY SR v roku 2023
Rada banky:
predseda:

Ing. Rastislav Podhorec, MBA, generalny riaditel (vznik funkcie 07. decembra 2023)
JUDr. Marian Janocko, generalny riaditel (skoncenie funkcie 06. decembra 2023)

Clenovia:

Ing. Pavol Tavag, MBA, namestnik generalneho riaditela

Ing. Milan Horvath, namestnik generalneho riaditela (vznik funkcie 07. decembra 2023)

Ing. Igor Lichnovsky, dalsi €len Rady banky (vznik funkcie 07. decembra 2023)

Ing. Rastislav Podhorec, MBA, namestnik generalneho riaditela (skoncenie funkcie 06. decembra 2023)

Dozorna rada:
predseda:

Ing. Ivan Sramko

¢lenovia:

Ing. Marian Podolak (vznik funkcie 08. jiuna 2023)

JUDr. Ing. Andrea Holikova (vznik funkcie 07. decembra 2023)
JUDr. Jaroslav Rybansky (vznik funkcie 07. decembra 2023)
Ing. Mgr. Miriam LetaSiova (vznik funkcie 07. decembra 2023)
Mgr. Roman Turok-Hete$ (vznik funkcie 07. decembra 2023)
Mgr. Lukas Parizek (vznik funkcie 07. decembra 2023)

Vladimir Vario, MBA (skoncenie funkcie 06. decembra 2023)

JUDr. Gabriel Havrilla (skoncenie funkcie 06. decembra 2023)

Ing. Tomas Meravy (skoncenie funkcie 06. decembra 2023)

Ing. Julius Jakab (skoncenie funkcie 12. juna 2023)

Veronika Gmiterko, MBA (skoncenie funkcie 07. jina 2023)

Mgr. Pavol Skapik (skoné&enie funkcie 06. decembra 2023)

Ing. Juraj Janosik (vznik funkcie 13. juna 2023, skoncenie funkcie 06. decembra 2023)

Notes U¢EB 3 -01

1. General information

Exportno-importna banka Slovenskej republiky (“EXIMBANKA SR”), having its seat at Grésslingova 1,
811 09 Bratislava; Business ID (ICO): 35722959; Tax ID (DIC): 2020990796, was established in
accordance with Act No. 80/1997 Coll. on the Slovak Export-Import Bank as amended (“Act on
EXIMBANKA SR"). It was established on 22 July 1997 as a legal entity, and was incorporated in the
Commercial Register of Bratislava | District Court, Section: Po, Insert No. 651/B. The founder of
EXIMBANKA SR is the state.

The main task of EXIMBANKA SR is to support foreign trade transactions of exporters and importers,
with a view to increasing the competitiveness of domestic goods and services and promoting reciprocal
economic exchange of the Slovak Republic and foreign countries, in accordance with the requirements
of the Slovak Government's foreign, foreign trade, financial, economic and monetary policies. The main
activities of EXIMBANKA SR include in particular refinancing of export and import loans, insurance and
reinsurance of export loans and providing bank guarantees.

The average number of employees in 2023 was 76 (2022: 78}, including 3 members of key management.
The organizational structure of EXIMBANKA SR is disclosed in the notes on page 59.

The state executes its ownership rights through the Bank Board and the Supervisory Board. The Bank
Board is a statutory authority of EXIMBANKA SR. The Supervisory Board is the supreme supervisory
body of EXIMBANKA SR. The Chief Executive Officer (“CEQ") is the Chairman of the Bank Board and
represents EXIMBANKA SR externally.

The composition of EXIMBANKA SR bodies in 2023

Bank Board:
Chairman:

Ing. Rastislav Podhorec, MBA, CEO (appointed 07 December 2023)
JUDr. Marian Janocko, CEO (stood down 06 December 2023)

Members:

Ing. Pavol Tava¢, MBA, Deputy CEO

Ing. Milan Horvath, Deputy CEO (appointed 07 December 2023)

Ing. Igor Lichnovsky, another member (appointed 07 December 2023)

Ing. Rastislav Podhorec, MBA, Deputy CEO (stood down 06 December 2023)

Supervisory Board:
Chairman:

Ing. lvan Sramko

Members:

Ing. Marian Podolak (appointed 08 June 2023)

JUDr. Ing. Andrea Holikova (appointed 07 December 2023)
JUDr. Jaroslav Rybansky (appointed 07 December 2023)
Ing. Mgr. Miriam Leta$iova (appointed 07 December 2023)
Mgr. Roman Turok-Hete$ (appointed 07 December 2023)
Mgr. Luka$ Parizek (appointed 07 December 2023)

Vladimir Vaiio, MBA (stood down 06 December 2023)

Judr. Gabriel Havrilla (stood down 06 December 2023)

Ing. Toma$ Meravy (stood down 06 December 2023)

Ing. Julius Jakab (stood down 12 June 2023)

Veronika Gmiterko, MBA (stood down 07 June 2023)

Mgr. Pavol Skapik (stood down 06 December 2023)

Ing. Juraj Janosik (appointed 13 June 2023, stood down 06 December 2023)

This is an English translation of the original Slovak document 4
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Poznamky UCEB 3 -01

1. VSeobecné udaje pokraéovanie

Vybor pre audit:
predseda:

Mgr. Luboslava Alexikova
¢lenovia:

Ing. Lenka Britvikova
Vladimir Vano, MBA

EXIMBANKA SR nie je bankou podla zakona ¢&. 483/2001 Z. z. o bankach a o zmene a doplneni
niektorych zakonov v zneni neskorsich predpisov ani poistoviiou alebo zaistoviiou podla zakona ¢.
39/2015 Z. z. o poistovnictve a o0 zmene a doplneni niektorych zakonov v zneni neskorsich predpisov
a nepodlieha dohladu Narodnej banky Slovenska. Stat rugi za zavazky EXIMBANKY SR vzniknuté
podla zakona bezpodmienecne a neodvolatelne.

Slovenska republika je jedinym vlastnikom EXIMBANKY SR. EXIMBANKA SR nema zZiadne dcérske
ani pridruzené spolo¢nosti.

EXIMBANKA SR ako subjekt verejnej spravy je zahrnuta do suhrnnej GUétovnej zavierky verejnej spravy,
ktoru zostavuje v zmysle paragrafu 22a zakona €. 431/2002 Z. z. o Uctovnictve v zneni neskorSich
predpisov (dalej len ,zakon o Uc¢tovnictve®) Ministerstvo financii Slovenskej republiky (dalejlen ,MF SR*)
so sidlom Stefanovitova 5, 817 82 Bratislava.

Ugtovna zavierka EXIMBANKY SR zostavena podia zakona o uétovnictve za rok, ktory sa skondil
31. decembra 2022, bola odsuhlasend v mene Rady banky dna 5. aprila 2023 a schvalena
Ministerstvom financii Slovenskej republiky na zaklade rozhodnutia zo dria 22. maja 2023.

Vojensky konflikt na Ukrajine

V suvislosti s prebiehajucim vojenskym konfliktom na Ukrajine, ktory zacal 24. februara 2022 invaziou
ozbrojenych sil Ruskej federacie na Ukrajinu, Rada banky rozhodla o postupnom pozastaveni/ukonceni
platnosti tverovych limitov na poistenie kratkodobych rizik voci diznikom z Bieloruska, Ruskej federacie
a Ukrajiny a pozastavila podporu akychkolvek obchodnych pripadov na uvedené teritéria az do
odvolania.

V segmente poistenia kratkodobych rizik evidovala EXIMBANKA SR k 31.12.2023 upisané riziko 4 730
tis. EUR (netto hodnota 4 025 tis. EUR) na teritérium Ukrajina, a to v zmysle schvaleného ramca
poskytovania krytia rizika na dané teritérium ($pecialne parametre poskytovania krytia rizika na Ukrajinu
uplathované od maja 2023). Za obdobie maj az december 2023 nebola EXIMBANKE SR oznamena
Ziadna poistna udalost, resp. hrozba poistnej udalosti na odberatelov z Ukrajiny.

V segmente poistenia strednodobych a dlhodobych rizik na teritéria Bieloruska a Ruskej federacie
predstavovala netto hodnota upisaného rizika k 31.decembru 2023 objem 2 276 tis. EUR (2022: 7 713
tis. EUR), pricom v roku 2023 obdrzala EXIMBANKA SR k trom poistnym plneniam vyplatenym v rokoch
2022 a 2023 vymozené sumy v 100 % vyske.

EXIMBANKA SR priebezne monitoruje a analyzuje situaciu a jej potencialne dopady na svoju ¢innost a
je presvedCena, ze vo vztahu k spolo€nosti neexistuje ziadna neistota tykajuca sa nepretrzitého
pokracovania v €innosti.

Notes U¢EB 3 - 01

1. General information continued

The Audit Committee:
Chairman:

Magr. Lubosiava Alexikova
Members:

Ing. Lenka Britvikova
Vladimir Vafio, MBA

EXIMBANKA SR is neither a bank as per Act No. 483/2001 Coll. on Banks and on Amendments and
Supplements to Certain Acts as amended, nor an insurance or reinsurance company as per Act No.
39/2015 Coll. on Insurance and on Amendments and Supplements to Certain Acts as amended.
EXIMBANKA SR is not subject to supervision by the National Bank of Slovakia. The Slovak state
irrevocably and unconditionally guarantees the liabilities of EXIMBANKA SR originated under the Act
on EXIMBANKA SR.

The Slovak Republic is the sole owner of EXIMBANKA SR. EXIMBANKA SR does not have any
subsidiaries or associates.

EXIMBANKA SR as a state-owned entity is included in the Summarised Financial Statements of Public
Administration which are prepared as per Article 22a of Act No. 431/2002 Coll. on Accounting (“the Act
on Accounting”) by the Ministry of Finance of the Slovak Republic, having its seat at Stefanovitova 5,
817 82 Bratislava.

The financial statements of EXIMBANKA SR prepared according to the Act on Accounting for the year
ended 31 December 2022 were approved in the name of the Bank Board on 05 April 2023 and approved
by the Ministry of Finance of the Slovak Republic, following the decision 22 May 2023.

Military conflict in Ukraine

In connection with the ongoing military conflict in Ukraine, which began on 24 February 2022 with the
invasion of Ukraine by the armed forces of the Russian Federation, the Bank Board decided on the
gradual suspension/termination of credit limits for the insurance of short-term risks to borrowers from
Belarus, the Russian Federation and Ukraine and suspended support of any business cases to said
territories until further notice.

In the segment of short-term risk insurance, EXIMBANKA SR reported as at 31 December 2023 the
underwritten risk of EUR 4,730 thousand (net value EUR 4,025 thousand) per territory of Ukraine, in
accordance with the approved framework for providing risk coverage for the given territory (special
parameters for providing risk coverage to Ukraine applied from May 2023). For the period May to
December 2023, no insurance claim was reported to EXIMBANKA SR, or the threat of an insurance
claim on customers from Ukraine.

In the mid-term and long-term risk insurance segment for the territories of Belarus and the Russian
Federation, the net value of the underwritten risk as at 31 December 2023 amounted to EUR 2,276
thousand (2022: EUR 7,713 thousand), while in 2023 EXIMBANKA SR received recovered amounts in
the amount of 100% for three insurance claims paid in 2022 and 2023.

EXIMBANKA SR continuously monitors and analyses the situation and its potential impacts on its
activities and is convinced that there is no uncertainty related to going concern.

This is an English translation of the original Slovak document 5
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Poznamky UGEB3-01

2. Zaklad pre zostavenie uétovnej zavierky
(a) Vyhlasenie o sulade
Ugtovna zavierka bola zostavena na zaklade paragrafu 17 zakona o Gé&tovnictve.

EXIMBANKA SR ma na finanénom trhu S$pecifické postavenie uréené zakonom ¢&. 80/1997
Z. z. o EXIMBANKE SR v zneni neskorSich predpisov. Jej zakladnym ciefom je podpora exportu SR
prostrednictvom financovania a poistovania Uverov. Kapitalova Struktdra je tvorena vyhradne viastnymi
zdrojmi pochadzajucimi z prostriedkov Statneho rozpoc¢tu a Statnych finanénych aktiv. Jedinym
vlastnikom EXIMBANKY SR je S&tat, ktory prostrednictvom MF SR urcil pravidla obozretného
vykonavania ¢innosti EXIMBANKY SR, pricom MF SR plni aj funkciu dohliadajdceho subjektu.

So zamerom reSpektovat vysSie menované Specifika EXIMBANKY SR ako institucie sui generis MF SR
vydalo osobitné opatrenia na uctovanie a na vykazovanie pre EXIMBANKU SR (opatrenie MF SR z 3.
decembra 2014 ¢. MF/22162/2014-74, ktorym sa ustanovuju podrobnosti o postupoch uctovania
a ramcovej Uc¢tovej osnove pre Exportno-importnd banku Slovenskej republiky v platnom zneni a
opatrenie MF SR z 3. decembra 2014 ¢&. MF/22164/2014-74, ktorym sa ustanovuju podrobnosti
o usporiadani, ozna€ovani poloziek individualnej uctovnej zavierky, obsahovom vymedzeni tychto
poloziek a rozsahu udajov uréenych z Uctovnej zavierky na zverejnenie pre Exportno-importnd banku
Slovenskej republiky v plathom zneni). Tieto opatrenia MF SR vychadzaju z medzinarodnych
Standardov finan€ného vykaznictva, avSak zohladfuju jedine€nost a Specifikum EXIMBANKY SR. Tym
je zabezpecena kontinuita vo vykaznictve spolo¢nosti a vytvorena porovnatelna baza s ostatnymi
exportno-kreditnymi agenturami, €o nepriamo prispieva k zachovaniu konkurencieschopnosti
slovenskych exportérov.

V ramci metodiky Uctovnictva pre EXIMBANKU SR su $pecificky uvedené pravidla pre tvorbu
portféliovych opravnych poloziek popisané v bode 3 (h) Poznamok ,Finanény majetok a zavazky“ (ix)
Identifikacia a ocefiovanie zniZzenia hodnoty a zasady pre tvorbu technickych rezerv na poistné plnenia
popisané v bode 3 (f) Poznamok ,Technické rezervy na poistenie®.

Uétovna zavierka bola zostavend za splnenia predpokladu, ¢ EXIMBANKA SR bude nepretrzite
pokracovat vo svojej €innosti.

(b) Zaklad pre ocefovanie

Ugtovna zavierka bola zostavena na zaklade historickych cien okrem finanéného majetku uréeného na
predaj, ktory sa oceriuje realnou hodnotou.

(c) Funkéna mena a prezentaéna mena

Tato Uctovna zavierka bola zostavena v eurach (,EUR"), ktoré su funkénou menou EXIMBANKY SR.
Sumy v eurach su vyjadrené v tisicoch okrem tych, kde je uvedené inak.

(d) Pouzitie odhadov a usudkov
Zostavenie finan¢nych informacii si vyzaduje, aby vedenie vykonalo usudky, odhady a predpoklady,
ktoré ovplyviuju aplikaciu u¢tovnych zasad a u¢tovnych metdd a vysku vykazaného majetku, zavazkov,

vynosov a nakladov. Skuto¢né vysledky sa mézu lisit od tychto odhadov.

Odhady a suvisiace predpoklady st priebezne hodnotené. Upravy uétovnych odhadov st vykazané
v obdobi, v ktorom je odhad korigovany, a vo vSetkych buducich ovplyvnenych obdobiach.

Notes USEB3-01

2. Basis of preparation of the financial statements
(a) Statement of compliance
The financial statements have been prepared in line with Article 17 of the Act on Accounting.

EXIMBANKA SR has a specific position on the financial market determined by Act No. 80/1997 Coll. on
EXIMBANKA SR as amended. Its basic goal is to support Slovakia's exports through loan financing and
insurance. The capital structure is made up exclusively of own funds from the state budget and state
financial assets. The sole owner of EXIMBANKA SR is the state, which, through the Ministry of Finance
of the Slovak Republic (MF SR), determined the rules for the prudent performance of EXIMBANKA SR's
activities, while the MF SR also fulfills the function of a supervisory entity.

With the intention of respecting the above-mentioned specifics of EXIMBANKA SR as a sui generis
institution, the MF SR issued special measures for accounting and reporting for EXIMBANKA SR
(Measure of the MF SR dated 03 December 2014 No. MF/22162/2014-74, which establishes details of
procedures accounting and accounting framework for the Export-import Bank of the Slovak Republic as
amended and the measure of the Ministry of Finance of the Slovak Republic dated 03 December 2014
No. MF/22164/2014-74, which establishes details on the arrangement, marking of items of individual
financial statements, content definition of these items and scope of data determined from the financial
statements for disclosure for the Export-import Bank of the Slovak Republic as amended). These
measures of the MF SR are based on international financial reporting standards, but take into account
the uniqueness and specificity of EXIMBANKA SR. This ensures continuity in the company's reporting
and creates a comparable base with other export credit agencies, which indirectly contributes to
maintaining the competitiveness of Slovak exporters.

As part of the accounting methodology for EXIMBANKA SR, the rules for the creation of portfolio loan
loss provisions are described in Note 3 (h) "Financial assets and liabilities" (ix) Identification and
valuation of impairment and principles for the creation of technical reserves for insurance claims
described in Note 3 (f) "Technical provisions for insurance”.
The financial statements were prepared based on the going-concern assumption.

(b) Basis of measurement

The financial statements were prepared on the basis of historical prices, except for available-for-sale
financial assets, which are measured at fair value.

(¢) Functional and presentation currency

These financial statements have been prepared in Euros (EUR), which is the functional currency of
EXIMBANKA SR. All amounts are presented in thousands of EUR unless stated otherwise.

(d) Estimates and judgments
Preparation of financial statements requires the use of judgment in applying accounting policies and
making accounting estimates and assumptions, which affect recognition of assets, liabilities, revenue
and expenses. Actual results may differ from these estimates.

Estimates and related assumptions are reviewed regularly. If necessary, adjustments to the estimates
are recognized in the period of change and in all affected future periods.

This is an English translation of the original Slovak document 6
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Poznamky UCEB3-01

2. Zaklad pre zostavenie Uctovnej zavierky pokraéovanie
(e) Klasifikacia poistnych a investi€nych zmluv pre ucely vykazovania

Zmluvy, uzavretim ktorych EXIMBANKA SR akceptuje vyznamné poistné riziko od inej strany (poisteny)
s dohodou, ze odSkodni poisteného v pripade, ak ur¢ena neistd buduca udalost (poistna udalost)
negativne ovplyvni poisteného, su klasifikované ako poistné zmluvy.

EXIMBANKA SR poskytuje exportérom nasledovné poistné produkty:

- poistenie kratkodobych vyvoznych dodavatelskych tverov proti komerénym rizikam,

- poistenie kratkodobych vyvoznych dodavatelskych tverov proti politickym rizikam,

- poistenie kratkodobého dodavatelského uveru proti riziku nezaplatenia,

- poistenie kratkodobych pohladavok vyvozcu proti komerénym a politickym rizikam,

- poistenie strednodobého a dlhodobého vyvozného dodavatelského Uveru proti politickym a
komerénym rizikam,

- poistenie vyvozného odberatelského Uveru proti politickym a komerénym rizikam,

- poistenie vyrobného rizika,

- poistenie Uveru na financovanie vyroby na vyvoz proti riziku nesplatenia Uveru v dosledku
neschopnosti vyvozcu splnit podmienky vyvozného kontraktu,

- poistenie investicii slovenskych pravnickych oséb v zahrani¢i proti riziku zamedzenia prevodu
uhrad z investicie, vyvlastnenia alebo politicky motivovaného nasilného poSkodenia,

- poistenie Uveru suvisiaceho s investiciou slovenskych pravnickych osdb v zahranici proti riziku
nesplatenia uveru,

- poistenie potvrdeného neodvolatelného dokumentarneho akreditivu,

- poistenie bankovej zaruky vystavenej v suvislosti s podmienkami ziskania alebo plnenia
vyvozného kontraktu.

Poistné riziko je riziko iné ako finanéné riziko. Finan¢né riziko je riziko moznej buducej zmeny v trokovej
miere, cene cenného papiera, cene komodity, kurze meny, indexe cien alebo sadzieb, uverovom
ratingu, iverovom indexe alebo inej premennej, ktora je nezévisla od zmluvnych stran. Poistné zmluvy
mo&zu obsahovat aj urcité financné riziko. Zmluvy, v ktorych prenos poistného rizika od poisteného na
EXIMBANKU SR nie je vyznamny, a obsahuju finan¢né riziko, su klasifikované ako investi¢né zmluvy.
Zmluvy, ktoré neobsahuju poistné ani financ¢né riziko, si povazované za zmluvy o poskytovani sluzieb.

Poistné riziko je vyznamné len vtedy, ak by pri vzniku poistnej udalosti bola EXIMBANKA SR povinna
vyplatit vyznamnd sumu dodatoénych plneni (dodatoénych k platbdm uhradenym poistenym
EXIMBANKE SR zvySenych prisluSnou Urokovou mierou). Ak sa zmluva raz klasifikuje ako poistna
zmluva, ostava nou, az kym nezaniknu vSetky prava a povinnosti z nej vyplyvajuce.

(f) Porovnatelné udaje a zmeny tuétovnych metod
Udaje za predchadzajlice t&tovné obdobie st v pripade potreby upravené tak, aby boli porovnatelné
s udajmi v beznom uctovnom obdobi. Pri priprave tejto U¢tovnej zavierky nebolo potrebné upravit ziadne

udaje za predchadzajuce uctovné obdobie.

V roku 2023 nedoslo k ziadnej zmene uctovnych metod.

Notes UEEB 3 - 01

2. Basis of preparation of the financial statements continued
(e) Classification of insurance and investment contracts for financial reporting purposes

Contracts, under which EXIMBANKA SR accepts significant insurance risk from another party (the
policyholder) by agreeing to compensate the policyholder if a specified uncertain future event (the
insured event) has a negative effect on the policyholder, are classified as insurance contracts.

EXIMBANKA SR offers the following insurance products to exporters:

- Insurance of short-term export credits against commercial risks

- Insurance of short-term export credits against political risks

- Insurance of short-term suppliers’ credits against non-payment risks

- Insurance of short-term suppliers’ credits against commercial risks and political risks

- Insurance of medium-term and long-term export suppliers’ credits against political and
commercial risks

- Insurance of export customer credit against political and commercial risks
Insurance of production risk

- Insurance of pre-export financing against risk of inability of exporter to fulfil the contractual
conditions

- Insurance of foreign investments of Slovak legal entities against avoidance of payment transfer
seizure or politically motivated damage

- Insurance of credit for the financing of investment of Slovak legal entities abroad against non-
payment risk

= Insurance of a confirmed irrevocable export documentary letter of credit

- Insurance of bank guarantees issued as a part of export contracts

Insurance risk is risk other than financial risk. Financial risk is the risk of a possible future change in
interest rate, financial instrument price, commodity price, foreign exchange rate, index of prices or rates,
credit rating, credit index or other variable independent from contractual parties. Insurance contracts
may also contain certain financial risks. Contracts under which transfer of insurance risk from the
policyholder to EXIMBANKA SR is not significant and which contain financial risk are classified as
investment contracts. Contracts which do not contain insurance nor financial risk are considered service
contracts.

Insurance risk is significant if, and only if, an insured event could cause EXIMBANKA SR to pay
significant additional benefits (in addition to payments settled by the policyholder to EXIMBANKA SR
increased by the respective interest rate). A contract that is classified as an insurance contract remains
an insurance contract until all rights and obligations are extinguished or expire.
() Comparative information and changes in the accounting policy

Where necessary, corresponding figures for the previous period are adjusted to confirm to the
presentation of the current year amounts. There has been no need to modify any figures for the previous
period when preparing these financial statements.

In 2023, there were no changes in the accounting policies.

This is an English translation of the original Slovak document 7
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Poznamky UEGEB 3 - 01

3. Vyznamné ucétovné zasady a ucétovné metédy

Ugtovné zasady a Gétovné metddy uvedené nizsie boli aplikované konzistentne pre véetky obdobia
uvedené v uctovnej zavierke.

(a) Transakcie v cudzej mene

Transakcie v cudzej mene sU prepocitané na funkéni menu vymennym kurzom platnym v den
uskuto€nenia danej transakcie. Monetarny majetok a zavazky v cudzej mene su prepocitané kurzom
platnym ku dru, ku ktorému sa zostavuje Uctovna zavierka. Kurzové rozdiely su vykazané vo vykaze
ziskov a strat v polozke Cisty zisk / strata (-) z finanénych operacii.

(b) Urokové vynosy a naklady

Urokové vynosy a naklady su vykazované vo vykaze ziskov a strat pouzitim metddy efektivnej arokovej
miery. Efektivna Urokova miera je sadzba, ktora presne diskontuje odhadované buduce pefiazné prijmy
a platby pocas zivotnosti finanéného majetku alebo zavazku (pripadne obdobia kratSieho) na uctovnu
hodnotu finanéného majetku alebo zavazku. Efektivna Urokova miera pre nastroje s pevnou urokovou
sadzbou je stanovena pri prvotnom vykazani finanéného majetku a zavazku a nie je neskor revidovana.
Namiesto metody efektivnej drokovej miery mozno pouzit aj linedrnu metddu, ak ide o majetok
a zavazky s dohodnutou dobou splatnosti kratSou ako jeden rok, resp. ak dopad na vysledok
hospodarenia nie je vyznamny.

Vypocet efektivnej urokovej miery zahffia vSetky zaplatené alebo prijaté poplatky, transakéné naklady
a diskonty alebo prémie, ktoré su neoddelitelnou sucastou efektivnej urokovej miery. Transakéné
naklady su dodato¢né naklady, ktoré su priamo priraditelné nadobudnutiu, vydaniu alebo vyradeniu
finan€ného majetku alebo zavazku.

Urokové vynosy a Grokové naklady vo vykaze ziskov a strat zahffiaju:
- urokové vynosy z finanéného majetku a urokové naklady zo zavazkov v umorovanej hodnote,
- uroky z cennych papierov na preda;.

(c) Poplatky a provizie

Vynosy a naklady z poplatkov a provizii, ktoré si neoddelitelnou su€astou efektivnej urokovej miery
finan€ného majetku a zavazkov, su zahrnuté vo vypocte efektivnej urokovej miery.

Vynosy z poplatkov a provizii su vykazované vtedy, ked su vykonané suvisiace sluzby. Ak sa
neoCakava, ze uUverovy ramec bude cerpany, poplatky za necerpanu Cast uverového ramca su
rovnomerne vykazané pocas doby trvania uverového ramca. Iné poplatky za Uverové prisfuby sa ¢asovo
rozliSuju a su zahrnuté do vypoctu efektivnej urokovej miery daného majetku.

Naklady na poplatky a provizie sa tykaju hlavne transakénych nakladov a poplatkov za sluzby, ktoré su
zauctovaneé, ked su sluzby prijaté.

Poplatky z poskytnutych zaruk su vysvetlené v bode 3 (i) Poznamok ,Vydané bankové zaruky”.

Notes UZEB 3-01

3. Significant accounting principles and methods

EXIMBANKA SR consistently applied the following accounting policies and methods to all accounting
periods presented in these financial statements.

(a) Foreign currency transactions

Transactions denominated in foreign currencies are translated into the functional currency using the
exchange rate at the date of the transaction. Monetary assets and liabilities in foreign currency are
translated at the exchange rates at the respective balance sheet date. All resulting gains and losses are
recorded in Net foreign exchange gains/(losses) in the income statement.

(b) Interest income and expenses

Interest income and expense is recognized in the income statement using the effective interest rate
method. The effective interest rate is the rate that exactly discounts the estimated future cash payments
and receipts through the expected life of the financial asset or liability (or, where appropriate, a shorter
period) to the carrying amount of the financial asset or liability. For fixed interest rate instruments, the
effective interest rate is established on initial recognition of the financial asset and liability and is not
revised subsequently. Instead of the effective interest rate method, the linear method can be used in the
case of assets and liabilities with an agreed maturity shorter than one year, or if the impact on profit/loss
is not significant.

The calculation of the effective interest rate includes all fees paid or received, transaction costs and
discounts or premiums that are an integral part of the effective interest rate. Transaction costs are
incremental costs that are directly attributable to the acquisition, issue or disposal of a financial asset or
liability.

Interest income and interest expenses in the income statement include:

- Interest income on financial assets and interest expenses on financial liabilities, carried at amortized
cost,

- Interest income on available-for-sale investment securities.

(c} Fees and commissions

Fee and commission income and expenses that are integral to the effective interest rate on a financial
asset or liability are included in the measurement of the effective interest rate.

The fee and commission income is recognized when the related services are performed. When a loan
commitment is not expected to result in the draw-down of a loan, loan commitment fees are recognized
on a straight-line basis over the commitment period. Other loan commitment fees, if any, are deferred
and included in the effective interest rate on the financial asset.

Other fees and commission expenses relate mainly to transaction and service fees, which are expensed
as the services are received.

Refer to Note 3 (i) "Bank guarantees issued” for details in relation to fees earned on bank guarantees.

This is an English translation of the original Slovak document 8
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Poznamky UCEB3-01

3. Vyznamné uétovné zasady a uétovné metddy pokraéovanie
(d) Uhradené najomné

Uhradené platby v operativnom lizingu su rovhomerne vykazované vo vykaze ziskov a strat pocas doby
trvania lizingu.

(e) Dan z prijmu

Dan z prijmu zahfia splatnd a odlozenu dan. Dan z prijmu je vykazovana ako znizenie zisku okrem
pripadov tykajucich sa poloziek, ktoré su vykazované priamo v ostatnych sucastiach suhrnného
vysledku hospodarenia za u¢tovné obdobie alebo priamo vo vlastnom imani, priCom v takomto pripade
su tieto vykazované v ostatnych suc€astiach suhrnného vysledku hospodarenia za u¢tovné obdobie
alebo priamo vo vlastnom imani.

Dan splatna je oCakavany dafovy zavazok vychadzajuci zo zdanitelnych prijmov za rok prepocitany
platnou sadzbou dane ku dnu, ku ktorému sa zostavuje Uctovna zavierka, upraveny o Ciastky splatnej
dane suvisiace s minulymi obdobiami.

Odlozena dan je vypocitana pouzitim suvahovej metody, pri ktorej vznika do€asny rozdiel medzi
uctovnou hodnotou majetku a zavazkov pre Gcely vykaznictva a hodnotami pre dariové ucely. Odlozena
dan je pocitana pomocou danovych sadzieb, pri ktorych sa o€akava, Ze sa pouziju na doasné rozdiely
v Case ich zUc¢tovania, na zaklade zakonov, ktoré su platné v den, ku ktorému sa zostavuje uctovna
zavierka.

Odlozena danova pohladavka je vykazana iba do vysky, do akej je pravdepodobné, ze bude dosiahnuty
zaklad dane, voci ktorému bude mozné uplatnit nevyuzité danové straty a docasné rozdiely. Odlozené
daniové pohladavky su prehodnotené ku dnu, ku ktorému sa zostavuje UCtovna zavierka a znizené
v rozsahu, pre ktory je nepravdepodobné, ze bude mozné danovy uzitok, ktory sa ich tyka, realizovat.

(f) Technické rezervy na poistenie

Vzniknuté poistné udalosti predstavuju naklady na plnenia a likvidaciu vyplatenych a otvorenych
poistnych udalosti vzniknutych poc€as uc¢tovného obdobia, spolu s Upravami (zmenami) rezerv na
poistné plnenia tykajucich sa predchadzajucich uctovnych obdobi a bezného obdobia. Technické
rezervy na poistenie su tvorené na krytie strat vyplyvajucich z poistenia obchodovatelnych
a neobchodovatelnych rizik pri kratkodobych, strednodobych a dlhodobych uveroch a pohladavkach.
Ku dru, ku ktorému sa zostavuje uctovna zavierka, sa vytvori rezerva vo vySke nakladov, ktoré sa
oCakavaju na vysporiadanie poistnych udalosti vzniknutych do tohto dra, bez ohfadu na to, ¢i boli
nahlasené alebo nie, ktora zahffha aj naklady na likvidaciu poistnych udalosti, od ktorej sa odpocita
suma uz vyplatenych plneni.

EXIMBANKA SR tvori nasledovné technické rezervy na poistenie:
Rezerva na poistné buducich obdobi

Rezerva na poistné buducich obdobi sa tvori k predpisanému poistnému v beznom roku, ktoré sa
vztahuje na obdobie po dni, ku ktorému sa zostavuje U¢tovna zavierka. Rezerva sa vypocita pouzitim
metddy pro-rata-temporis. V pripade kratkodobého poistenia sa tvori k predpisanému poistnému
z jednorazovych poistnych zmliv a jednorazovych udverovych limitov. V pripade strednodobého
a dlhodobého poistenia sa tvori k predpisanému poistnému na vSetky uc¢inné poistné zmluvy.

Rezerva na neukoncené rizika

Rezerva na neukoncené rizika je sucastou rezervy na poistné buducich obdobi. Tvori sa, ak predpisané
poistné, ktoré sa vztahuje na buduce Uctovné obdobia, a vytvorené technické rezervy na poistné plnenia
z poistnych udalosti nie su dostatocné na krytie vSetkych poistnych plneni z poistnych udalosti
a nakladov, ktoré nastanu v bezprostredne nasledujicom uctovnom obdobi a vztahuju sa na platné
poistné zmluvy.

Notes UZEB 3-01

3. Significant accounting principles and methods continued
(d) Lease payments

Payments made under operating leases are recognized in the income statement on a straight-line basis
over the term of the lease.

(e) Income tax

Income tax comprises current and deferred tax. Income tax is recognized in the income statement
except to the extent that it relates to items recognized directly in other comprehensive income or directly
in equity, in which case it is recognized in other comprehensive income or directly in equity.

Current tax is the expected tax payable on the taxable profit for the year, using tax rates enacted or
substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of
previous years.

Deferred tax is provided, using the balance sheet liability method, for temporary differences between
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes. Deferred tax is measured at the tax rates that are expected to be applied to the
temporary differences when they reverse, based on the tax laws that have been enacted or substantively
enacted before the reporting date.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be
available, against which the asset can be utilized. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

(f) Technical provisions related to insurance

Claims incurred represent costs of claims paid and existing claims settled during the current reporting
period, together with adjustments to (changes of) provisions for claims made in prior reporting periods
and in the current period. Technical provisions are recorded to cover losses arising from insurance of
marketable and non-marketable risks on short, medium and long-term export credits and receivables.
As at the balance sheet date, for the insurance events incurred up to then (irrespective of whether the
event was reported or not) a provision is created equal to the expected costs relating to settlement of
all these claims, including related expected claims handling expenses, decreased by already paid
insurance claims.

EXIMBANKA SR creates the following technical provisions:

Unearned premium reserve

The unearned premium reserve {(UPR) is created in respect of premiums written before the reporting
date, relating to the insurance coverage provided after the balance sheet date. This reserve is calculated
using the pro-rata-temporis method. In the case of short-term contracts, a UPR is created for lump-sum
insurance contracts and commitment limits. UPR is created for all medium and long-term contracts.

Provision for unexpired risk

The provision for unexpired risk is a part of the unearned premium reserve and is created for unexpired
risk arising from insurance contracts when the anticipated future claim settlements, based on existing
insurance contracts, and other future claims handling expenses, are higher than the unearned premium
reserve created for the respective insurance contracts.

This is an English translation of the original Slovak document 9
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3. Vyznamné uctovné zasady a uctovné metoédy pokraéovanie
(f) Technické rezervy na poistenie pokraéovanie
Rezerva na poistné plnenia

Rezerva na poistné plnenia predstavuje odhad nakladov na vyrovnanie narokov vyplyvajucich
zo vzniknutych poistnych udalosti a nevyplatenych ku driu, ku ktorému sa zostavuje uctovna zavierka,
bez ohladu na to, €i boli alebo neboli nahlasené. Obsahuje externé naklady suvisiace s likvidaciou.
Nezlikvidované poistné udalosti su ohodnocované posudzovanim jednotlivych poistnych udalosti
a tvorbou rezervy na nahlasené, ale nevybavené poistné udalosti. Technicka rezerva na poistné plnenie
z poistnych udalosti nahlasenych, ktoré neboli v tomto u¢tovnom obdobi vybavené, sa tvori pri nahlaseni
poistnej udalosti vo vySke nezaplatenych pohladavok a predpokladanych nakladov spojenych
s vybavenim poistnej udalosti znizenej o spoluti€ast poisteného a uz vyplatené poistné plnenia vo
vztahu k tejto udalosti. Pri poisteni Uveru so stanovenym splatkovym kalendarom sa tato rezerva tvori
len do vysky neuhradenych pohladavok ku kazdej splatnej Ciastke Uveru v zmysle splatkového
kalendara uvedeného v poistnej zmluve. EXIMBANKA SR takisto vytvara rezervu na poistné udalosti
vzniknuté, ale nenahlasené. Tato rezerva sa tvori na celé portfélio platnych poistnych zmlav a je
kalkulovana ako rozdiel medzi celkovymi nakladmi na jednotlivé poistné udalosti prislichajuce
nasledujucemu uétovnému obdobiu a sumou uz nahlasenych poistnych udalosti v danom obdobi, po
zohladneni externych predvidatelnych udalosti, ako napriklad inflacia, trendy v sudnych sporoch
tykajucich sa poistnych udalosti, zmeny v legislative a historické skusenosti.

Ina technicka rezerva

Ina technicka rezerva sa tvori pri definitivnom zlyhani poisteného Gveru so splatkovym kalendarom, ak
je takmer isté, ze EXIMBANKA SR bude vyplacat v buducich u¢tovnych obdobiach poistné plnenia
a zaroven v Case tvorby inej technickej rezervy nie je pravdepodobné vymozenie nahrady za poistné
plnenie. Tvori sa vo vySke suc€asnej hodnoty celkového zostatku Uveru, na ktory nie je vytvorena
technické rezerva na poistné plnenie z poistnych udalosti nahlasenych, ale nevybavenych.

Technicka rezerva na vyrovnavanie mimoriadnych rizik v poistovani vyvoznych tverov

Technicka rezerva na vyrovnavanie mimoriadnych rizik v poistovani vyvoznych uGverov sa tvori z tej
Casti poistného, ktora je uréena na vyrovnavanie vykyvov vo vyplatach poistnych plneni buducich rokov.
Uréuje sa metdédou kvalifikovaného odhadu, a to podfa objemu poistného a poistného rizika,
vyplyvajuceho z uzavretych poistnych zmlav a spdsobu ich zaistenia.

Technické rezervy sa nediskontuju.

Upravy (zmeny) rezerv na poistné pinenia vytvorenych v minulych obdobiach st zohladnené v Gétovne;
zavierke v obdobi, v ktorom sa Uprava vykonala, a v pripade, Ze sU vyznamné, sU vykazované
samostatne. Pouzivané metddy a vytvorené odhady su pravidelne prehodnocované.

Podiel zaistovatelov na poistnych rezervach sa vykazuje v majetku.

Zmeny stavu rezervy na poistné buducich obdobi a rezervy na neukoncéené rizika su zahrnuté vo vykaze
ziskov a strat v polozke Rezerva na poistné budtcich obdobi oCistenéa o podiel zaistovatelov a Rezerva
na neukoncené rizikd. Zmeny stavu rezervy na poistné plnenie, inej rezervy a rezervy na vyrovnavanie
mimoriadnych rizik v poistovani vyvoznych Uverov su vykazané vo vykaze ziskov a strat v polozke
Rezervy na poistné plnenia a Podiel zaistovatelov na rezervach na poistné plnenia.

EXIMBANKA SR vykonava test primeranosti poistnych rezerv ku kazdému datumu, ku ktorému sa
zostavuje UCtovna zavierka alebo finan¢né informacie. Ciefom testu je preverit, &i vySka poistnych
rezerv je dostatoCna. V pripade nedostatocnosti EXIMBANKA SR vytvori dodato¢nu rezervu. Test
porovnava rezervy s oCakavanymi buducimi platbami poistnych udalosti stanovenymi na zaklade
aktualnych odhadov konecnych strat a nakladov na likvidaciu poistnych udalosti.

Notes U¢EB3 - 01

3. Significant accounting principles and methods continued
(f) Technical provisions related to insurance continued
Claims provision

Claims provision represents an estimate of ultimate claim costs for all claims incurred and not settled at
the balance sheet date, regardless of whether they were reported or not. It includes external claims
handling expenses. Claims reported and not settled are measured individually and recorded as a
provision for claims reported but not settled (RBNS). Technical provisions for insurance claim settlement
from reported insurance events, not settled during the reporting period, are created at the time of
reporting an insurance claim. These amount to the outstanding receivables and estimated costs involved
in settling the insurance claim, decreased by the participation of the insured and the already settled
insurance claims related to this event. Where the insurance relates to credit with a set repayment
schedule, these technical provisions are created only up to the amount of outstanding receivables to
each credit amount due under the repayment schedule specified in the insurance contract. EXIMBANKA
SR also creates a provision for claims incurred but not reported (IBNR). IBNR is calculated as the
difference between an ultimate cost of claims for individual insurance claims related to next accounting
period and an amount already reported cost of claims within the same period; it takes into account
external foreseeable events, such as inflation, trends in litigation related to claims, changes in legislation
and historical experiences and trends.

Other technical provision for claims

Other technical provision is created for a definitive default of the insured loan with the repayment
schedule when it is almost certain that EXIMBANKA SR will pay an insurance claim settlement in future
accounting periods and no recoverability of compensation for insurance claim settlement is probable at
the time of the other technical provision creation. It is created in the amount of the present value of the
total loan balance, for which no technical provisions for RBNS claims are created.

Technical provision for balancing extraordinary risks in export credit insurance

The technical provision for balancing extraordinary risks in export credit insurance is created from the
component of the premium which is designed to compensate for fluctuations in future payments against
insurance claims. The provision is determined by the method of qualified estimate according to the
volume of insurance and insurance risk arising from the concluded insurance contracts and the methods
of their reinsurance.

The technical provisions are estimated on an undiscounted basis.

Adjustments to (changes of) claims provisions created in prior periods are recognized in the financial
statements in the period of change, and if the changes in estimates are significant, they are disclosed
separately. Methods used and estimates made are regularly reassessed.

The reinsurers’ share in provisions is recognized as an asset.

The changes in UPR and the provision for unexpired risk are included in the income statement as
Unearned premium reserve adjusted for reinsurers ‘share and Provision for unexpired risk. Changes in
claims provision, other technical provision and the provision for balancing extraordinary risks in export
credit insurance are included in the income statement as Provisions for insurance claims and
Reinsurers’ share in provisions for insurance claims.

EXIMBANKA SR performs a liability adequacy test at each balance sheet date. The test is designed to
examine the adequacy of the amount of insurance provisions. When provisions are not adequate,
EXIMBANKA SR creates additional provision. The test compares provisions with expected future claim
payments based on current assumptions of ultimate losses and future claims handling expenses.
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3. Vyznamné uétovné zasady a uétovné metddy pokraéovanie
(g) Pohlradavky a zavazky z poistenia a zaistenia

Pohlfadavky a zavazky voci poistenym, sprostredkovatelom a zaistovatelom su vykazované ako
pohladavky a zavazky z poistenia a zaistenia, a nie ako €ast technickych rezerv na poistenie alebo
technickych rezerv na poistenie postipenych zaistovatefom. St ocenené v nominalnej hodnote, po
znizeni o opravné polozky na znehodnotené pohfadavky.

Pohladavky EXIMBANKY SR vyplyvajuce z narokov voci vinnikom a inym osobam v suvislosti s
poistnymi plneniami (regresy a subrogacie) sa Uc¢tuju v momente identifikacie takéhoto naroku a su
vykdzané ako vynosy. Uvedené hodnoty nezniZuju vySku zavézku voci poistenym, nakolko povinnost
EXIMBANKY SR plnit poistenym v plnej vySke tymto nie je dotknuta.

(h) Finan¢ény majetok a zavazky
(i) Uvery a pohladavky vodi bankam a voéi klientom

Pohladavky voé&i bankam a vodi klientom sa pre udely ocefiovania zaraduju do kategorie ,Uvery

a pohladavky“. Poskytnuté Gvery a pohladavky su finanénym majetkom bez povahy derivatu s pevne

stanovenymi alebo urcitefnymi platbami, ktoré nie su kétované na aktivnom trhu, okrem tych:

- ktoré EXIMBANKA SR pri prvotnom vykazani klasifikuje ako uréené na predaj, alebo

- pri ktorych ich vlastnik nemusi ziskat celu vySku svojej zaciato¢nej investicie z iného dévodu ako je
zniZenie Uverovej bonity, ktoré su zatriedené ako uréené na preda;.

Poskytnuté uvery a pohladavky voci bankam a voci klientom sa pri ich vzniku ocenuju realnou hodnotou
zvySenou o transakéné naklady bezprostredne suvisiace s danou transakciou. Nasledne sa tieto polozky
ocenuju zostatkovou historickou hodnotou.

Tato hodnota predstavuje sumu, v ktorej bol finanény nastroj zauctovany v ¢ase jeho obstarania minus
splatky istiny, plus ¢asovo rozliSené uroky a minus pripadné opravné poloZzky na zniZenie hodnoty
finandného majetku. Casovo rozlisené Uroky zahffiaji Sasové rozlidenie transakénych nakladov a
rozdielu medzi cenou obstarania a nominalnou hodnotou metddou efektivnej urokovej miery. Takto
¢asovo rozliSeny urok je su€astou ocenenia finanénych nastrojov v sivahe EXIMBANKY SR. Okrem
transakénych nakladov je sucastou ¢asového rozliSenia pocas doby Uveru aj poplatok za spracovanie
averu.

K datumu zostavenia ucétovnej zavierky EXIMBANKA SR posudzuje, ¢i existuje objektivny dokaz
znizenia hodnoty Uverov a pohladavok. K znizeniu hodnoty Uveru a pohladavky a k vzniku straty zo
znizenia hodnoty dochadza vtedy, ak existuje objektivny d6kaz o znizeni hodnoty v désledku jednej
alebo viacerych udalosti, ktoré sa vyskytli po prvotnom vykazani uveru, a ak tieto udalosti straty maju
dopad na odhadované budulce pefiazné toky z Uverov a pohladavok a mézu byt spolahlivo odhadnuté.

(ii) DIhové cenné papiere

EXIMBANKA SR eviduje cenné papiere podla zameru, s ktorym boli obstarané v zmysle jej stratégie z
hladiska investovania do cennych papierov, v nasledovnych portféliach:

- cenné papiere drzané do splatnosti,

- cenné papiere urCené na predaj.

Cenné papiere drzané do splatnosti su finanénym majetkom s pevne stanovenymi alebo urcitefnymi
platbami a pevne stanovenou dobou splatnosti, ktoré ma EXIMBANKA SR zamer a schopnost drzat do
ich splatnosti, a ktoré su kétované na aktivnom trhu. Cenné papiere drzané do splatnosti su pri ich
obstarani ocenené redlnou hodnotou zvySenou o transakéné naklady, ktoré priamo suvisia s
nadobudnutim finanéného majetku. Cenné papiere drzané do splatnosti sa nasledne ocefiuju
zostatkovou historickou hodnotou zistenou metédou efektivnej trokovej miery po odpocitani opravnych
poloziek na straty zo znehodnotenia.

11

Notes UtEB3-01

3. Significant accounting principles and methods continued
(g) Insurance and reinsurance receivables and payables

Receivables and payables from the policyholders, agents and reinsurers are presented as receivables
and payables from insurance and reinsurance, rather than part of technical provisions related to
insurance or technical provisions related to insurance ceded to reinsurers. They are carried at nominal
amount, net of impairment provisions for receivables not expected to be collected.

EXIMBANKA's receivables arising from claims against third parties as a result of insurance claims
(regresses and subrogation), are recognized when identified and included in income. These amounts
do not reduce EXIMBANKA SR's liabilities to policyholders and its obligation to fulfil these in full is
thereby not affected.

(h) Financial assets and liabilities
(i) Due from banks, and loans and advances to customers

Due from banks and loans and advances belong to the ‘loans and receivables' category for

measurement purposes. Loans and receivables are non-derivative financial assets with fixed or

determinable payments that are not quoted in an active market, except for those:

- which EXIMBANKA SR initially classifies as available for sale,

- for which the initial investment may not be recovered, for reasons other than credit deterioration of
the counterparty and which are classified as available for sale.

Due from other banks and loans and advances to customers are initially recognized at fair value plus
directly attributable transaction costs. Subsequently, these items are measured at amortized cost.

Amortized cost is the amount at which the financial instrument was recognized at initial recognition less
any principal repayments, plus accrued interest, and for financial assets less any write-down for incurred
impairment losses. Accrued interest includes amortization of transaction costs deferred at initial
recognition and of any premium or discount to maturity amount using the effective interest method.
Accrued interest income and accrued interest expense, including both accrued coupon and amortized
discount or premium, are not presented separately and are included in the carrying values of related
items in the balance sheet. In addition to transaction costs, fees for processing loan applications are
also deferred as part of the effective interest.

EXIMBANKA SR assesses at each reporting date whether there is objective evidence that the loans
and receivables are impaired. Loans and receivables are impaired and impairment losses are incurred
only if there is objective evidence of impairment as a result of one or more events that have occurred
after the initial recognition of the instrument, and the loss event has an impact on the estimated future
cash flows of the loans and receivables that can be reliably estimated.

(ii) Investment securities

EXIMBANKA SR classifies securities according to the purpose for which they have been acquired and
according to its investment strategy into the following portfolios:
- held-to-maturity securities,

available-for-sale securities.

Held-to-maturity securities are financial assets with fixed or determinable payments and fixed maturities,
which EXIMBANKA SR has a positive intention and ability to hold to maturity and which are quoted in
the active market. These assets are recognized initially at fair value plus transaction costs directly
attributable to their acquisition. Held-to maturity financial assets are subsequently measured at
amortized cost using the effective interest method, net of provision for impairment.
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€» ExamBANKA SR

VYROCNA SPRAVA ANNUAL REPORT 2023

Poznamky UEZEB 3 - 01

3. Vyznamné uctovné zasady a uctovné metddy pokraéovanie
(h) Finanény majetok a zavéazky pokraéovanie

Sucastou ocenenia cennych papierov drzanych do splatnosti je aj €asovo rozliSeny alikvotny urokovy
vynos a Casovo rozliSeny rozdiel medzi sumou uUc¢tovanou pri ich obstarani a menovitou hodnotou
(diskont alebo prémia), ktoré su vypocitané metddou efektivnej urokovej miery.

Cenné papiere uréené na predaj su akymkolvek finanénym majetkom, ktory sa neklasifikuje ako aktiva
drzané do splatnosti alebo ako pohladavky a tvery. Cenné papiere ur¢ené na predaj su pri ich obstarani
ocenené realnou hodnotou zvySenou o transakéné naklady, ktoré priamo suvisia s nadobudnutim
finanéného majetku. Nasledne sa ocenuju realnou hodnotou, pri¢om ocenovaci rozdiel vzniknuty z tohto
precenenia sa vykaZe v ostatnych suéastiach suhrnného vysledku hospodarenia. Uroky zistené
metddou efektivnej drokovej miery st uctované ako vynosy s vplyvom na vysledok hospodarenia.

Obchody s cennymi papiermi EXIMBANKA SR uctuje odo dna dohodnutia obchodu. VSetky obchody
EXIMBANKY SR s cennymi papiermi su transakciami s obvyklym terminom dodania.

(iii) Zavézky voc&i bankam
Zavazky voci bankam su zdrojmi dlhového financovania EXIMBANKY SR.

Zavazky voci bankam sa pri ich vzniku ocenuju realnou hodnotou zniZzenou o pripadné transakéné
naklady bezprostredne suvisiace s danou transakciou. Nasledne sa tieto polozky ocenuju zostatkovou
historickou hodnotou zistenou metédou efektivnej irokovej miery.

(iv) Vykazovanie

EXIMBANKA SR prvotne vykazuje poskytnuté Uvery a pohladavky a finanéné zavazky ku diu
uzatvorenia obchodu, ked sa stala zmluvnou stranou v suvislosti s danym nastrojom. Bezné nakupy a
predaje cennych papierov su prvotne vykazané ku dfiu uzatvorenia obchodu, ked EXIMBANKA SR
uskuto€nila nakup alebo predaj daného nastroja.

(v) Ukonéenie vykazovania
EXIMBANKA SR oductuje finanény majetok v nasledujucich pripadoch:

a) uvery boli splatené alebo pravo na prijem z tohto majetku vyprsSalo inym spdsobom, alebo

b) EXIMBANKA SR previedla prava na pefiazné toky z finanéného majetku alebo uzatvorila dohodu
o prevode prijmov z daného majetku ihned po obdfzani prijmu, ktora splfia stanovené podmienky,
pricom:
(i) previedla v podstate vSetky rizika a vyhody vlastnictva majetku, alebo
(ii) nepreviedla a ani si neponechala v podstate vSetky rizika a vyhody vlastnictva, ale neponechala
si kontrolu.

Kontrola zostane na strane EXIMBANKY SR v pripade, Ze protistrana nie je prakticky schopna predat
dany majetok ako celok nezavislej strane bez toho, aby predaj nepodliehal dal§im obmedzeniam.

(vi) Vzajomné zapocitavanie

Financny majetok a zavazky sa vzajomne zapocitavaju a ich Cista hodnota je vykazana v suvahe vtedy,
ak existuje pravne vymozitefny narok na vzajomny zapocet vykazanych hodnét a zaroven existuje
umysel vysporiadat' transakcie na zaklade ich Cistého rozdielu, alebo existuje umysel uhradit zavazok
sucasne s realizaciou suvisiaceho majetku.

Notes U¢EB3-01

3. Significant accounting principles and methods continued
(h) Financial assets and liabilities continued

Carrying value of the financial assets held to maturity includes accrued interest income and unamortized
balance, calculated using the effective interest method, of the premium or discount between the amount
at initial recognition and nominal value.

Available-for-sale securities are any financial assets which are neither classified as held-to-maturity nor
as loans and receivables. Available-for-sale financial assets are initially recognized at fair value plus
transaction costs directly attributable to their acquisition. Subsequently, they are measured at fair value,
with the revaluation gains and losses recognized in other comprehensive income. Interest income
determined using the effective interest is included in profit or loss.

EXIMBANKA SR recognizes transactions in securities at trade date. EXIMBANKA SR only had regular-
way trading in securities.

(iii) Due to banks
Amounts due to banks represent EXIMBANKA's debt financing.

Initially, amounts due to banks are recognized at fair value, less any directly attributable transaction
costs. Subsequently, they are carried at amortized cost using the effective interest method.

(iv) Initial recognition of financial instruments

EXIMBANKA SR recognizes loans, receivables and financial liabilities when it becomes party to the
contractual provisions of the financial instrument. Regular-way purchases and sales of investment
securities are initially recognized at the trade date when EXIMBANKA SR commits to purchase or sell
the instrument.

(v) Derecognition

EXIMBANKA SR derecognizes financial assets in the following instances:

a) The loans were repaid or the right to the cash flows from the asset otherwise expired

b) EXIMBANKA SR transferred the rights to receive cash flows from the financial assets or concluded
a qualifying pass-through arrangement while it:
(i) Transferred substantially all the risks and rewards of the assets
(ii) Neither transferred nor retained substantially all risks and rewards, but did not retain control

Control is retained at EXIMBANKA SR if the counterparty cannot practically sell the assets to an
unrelated party without imposing resfrictions on the sale.

(vi) Mutual offsetting

Financial assets and liabilities are offset and the net amount presented in the balance sheet when
EXIMBANKA SR has a legal right to set off the amounts and intends either to settle on a net basis or to
realize the asset and settle the liability simultaneously.
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3. Vyznamné uctovné zasady a uctovné metody pokraéovanie
(h) Finanény majetok a zavazky pokraéovanie
(vii) Oceriovanie v umorovanej hodnote

Umorovand hodnota finanéného majetku alebo zavazku je suma, v ktorej je majetok alebo zavazok
oceneny pri prvotnom vykazani, znizena o splatky istiny, znizena alebo zvySena o kumulovanu
umorovanu hodnotu rozdielu medzi prvotne vykazanou hodnotou a hodnotou pri splatnosti pri pouziti
efektivnej urokovej miery a znizena o straty zo znizenia hodnoty.

(viij) Oceriovanie v realnej hodnote

Realne hodnoty finanéného majetku a finanénych zavazkov su stanovené na zaklade kétovanych
trhovych cien alebo stanovenych cien od dealera pre finanéné nastroje obchodované na aktivnych
trhoch. Pre vSetky ostatné financné nastroje je realna hodnota stanovena pomocou ocenovacich metod.
Ocenovacie metddy zahffiaju metddu diskontovanych pefiaznych tokov, porovnanie s trhovymi cenami
podobnych finanénych nastrojov a ocefiovacie modely. EXIMBANKA SR pouziva akceptované
ocenovacie modely pre urCenie redlnej hodnoty beZnych finanénych nastrojov. Pre tieto finanéné
nastroje su vstupy do modelov zistované na trhu.

EXIMBANKA SR pri ocenovani v redlnej hodnote uplatiiuje trojstupfiovu hierarchiu, ktora odraza
vyznam vstupov pouzitych pri ur€ovani realnej hodnoty finanénych nastrojov. Tato hierarchia ma
nasledovné tri urovne:

1. droven: ocenenie kétovanou (neupravenou) cenou zistenou z aktivneho trhu pre identicky majetok
a zavazky,

2. uroven: ocenenie modelom, ktorého vSetky vyznamné vstupné parametre su priamo zistitelné z
finan€nych trhov, alebo ocenenie cenou kétovanou na trhu, ktory nie je aktivny,

3. aroven: ocenenie modelom, ktorého niektoré vyznamné vstupné parametre nie st priamo zistitelné
z finan€nych trhov, t. j. subjektivne vstupné parametre.

(ix) Identifikacia a ocefiovanie zniZzenia hodnoty

Ku dnu, ku ktorému sa zostavuje Uctovna zavierka, EXIMBANKA SR zistuje, ¢i existuje objektivny dokaz
o znizeni hodnoty finanéného majetku. K znizeniu hodnoty finanéného majetku dochadza vtedy, ked
existuje objektivny dokaz o stratovej udalosti, ktora sa vyskytla po prvotnom vykazani majetku, a tato
stratova udalost ma dopad na buduci penazny tok z majetku a tento dopad je mozné spolahlivo
odhadnut. Ak existuje objektivny dokaz o tom, Ze vznikla strata zo zniZzenia hodnoty finanéného majetku
neocefiovaného v realnej hodnote pri U¢tovani rozdielov do vlastného imania, vySka straty sa vypocita
ako rozdiel medzi uU¢tovnou hodnotou majetku a sucasnou hodnotou odhadovanych buducich
penaznych tokov diskontovanych pévodnou efektivhou urokovou mierou daného majetku. Straty su
vykazané vo vykaze ziskov a strat a znizuju hodnotu pohladavok, vkladov a uverov. Urok z majetku so
znizenou hodnotou je nadalej vykazany rozpustanim diskontu.

EXIMBANKA SR berie do uvahy ddkazy o zniZzeni hodnoty na drovni individualneho majetku. Pre kazdy
vyznamny finanény majetok je posudzovana strata zo zniZzenia hodnoty na individudlnej Grovni. Ak
neexistuje objektivny dbkaz o znizeni hodnoty pre individualne posudzovany finanény majetok,
dodato€ne sa posudzuje znizenie hodnoty na skupinovej Urovni za predpokladu, Ze je mozné vytvorit
dostatocne homogénne skupiny majetku s podobnymi charakteristikami Gverového rizika a Ze pripadny
negativny dopad na vysledok hospodarenia v tychto skupinach majetku je v sucte viac ako
2 % z majetkovej angaZovanosti bankovych obchodov, ktorou sa rozumie suhrn pohladavok
z poskytnutych Uverov, buducich pohladavok z neodvolatefnych Gverovych prisfubov a zaruk.

Objektivny dékaz o zniZzeni hodnoty finanéného majetku méze zahfriat vyznamné finanéné problémy
alebo porusenie zmluvy zo strany dlznika, veritelom udelena ufava dlznikovi, o ktorej by za inych
okolnosti veritel neuvazoval, indikacie, Ze dlznik alebo emitent vyhlasi konkurz, zanik aktivneho trhu pre
dany cenny papier alebo iné Gdaje vztahujuce sa ku skupine majetku, ako su nepriaznivé zmeny v
platobnom stave diznikov alebo emitentov v skupine, alebo nepriaznivé zmeny hospodarskych
podmienok, ktoré suvisia s vyznamnymi finanénymi problémami v skupine uverov a pohladavok.
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3. Significant accounting principles and methods continued
(h) Financial assets and liabilities continued
(vii) Amortized cost measurement

The amortized cost of a financial asset or liability is the amount at which the financial asset or liability is
measured using the effective interest method at initial recognition, minus principal repayments, plus or
minus the cumulative amortization, of any difference between the initial amount recognized and the
maturity amount less, in the case of financial assets, any reduction for impairment.

(viij) Fair value measurement

The determination of fair values of financial assets and financial liabilities is based on quoted market
prices or dealer price quotations for financial instruments traded in active markets. For all other financial
instruments, fair value is determined by using valuation techniques. Valuation techniques include the
discounted cash flow method, comparison to similar instruments for which market-observable prices
exist and valuation models. EXIMBANKA SR uses recognized valuation models for determining the fair
value of the financial instruments. For these financial instruments, inputs into models are determined
based on market data.

EXIMBANKA SR applies athree-level hierarchy that reflects the importance of inputs used in
determining the fair value of financial instruments. A three-tier hierarchy for fair value measurement
disclosures is as follows:

Level 1: unadjusted quoted prices in active markets for identical assets and liabilities,

Level 2: use of a model where the inputs are directly observable from financial markets, or using
prices quoted in an inactive market,

Level 3: use of a model where some of the significant inputs are not based on observable market

data, i.e., subjective input data.
(ix) Identification and measurement of impairment

At each balance sheet date, EXIMBANKA SR assesses whether there is objective evidence that
financial assets, not carried at fair value through profit or loss, are impaired. Financial asseis are
impaired when objective evidence exists that a loss event has occurred after the initial recognition of the
asset, and that the loss event has an impact on the future cash flows of the asset that can be reliably
estimated. If there is objective evidence that an impairment loss on financial assets not carried at fair
value incurred, when accounting for differences in equity, the amount of loss is measured as the
difference between the carrying amount of the financial asset and the present value of estimated future
cash flows, discounted at the financial asset's original effective interest rate. Losses are recognized in
the income statement and decrease the carrying value of receivables, deposits and loans. Interest of
the impaired asset continues to be recognized through the unwinding of the discount.

EXIMBANKA SR considers evidence of impairment at an individual asset level. All significant financial
assets are assessed individually for impairment. If there is no objective evidence that impairment exists
for individually assessed financial assets, impairment is additionally assessed collectively provided that
sufficiently homogenous groups of assets with similar credit risk characteristics can be created and that
potential negative impact on profit or loss in these groups of assets is in aggregate more than 2% of the
asset exposure (defined as a total of receivables from provided loans, future receivables from
irrevocable loan commitments and guarantees) of bank transactions.

Objective evidence that financial assets are impaired can include significant financial problems or breach
of contract by a borrower, relief provided to borrower by creditor on the terms that the creditor would not
otherwise consider, indications that a borrower or issuer will enter into bankruptcy, disappearance of an
active market for a security or other data relating to a group of assets. This data includes adverse
changes in the payment status of borrowers or issuers in a group or negative economic conditions that
correlate with defaults in the group of loans and receivables.
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3. Vyznamné uctovné zasady a uctovné metody pokraéovanie
(h) Finanény majetok a zavazky pokraéovanie

Ak buduca udalost spbsobi, ze strata zo znizenia hodnoty majetku vykazovaného v umorovanej
hodnote poklesne, strata zo znizenia hodnoty je zruSena cez vykaz ziskov a strat.

Znizenie hodnoty cennych papierov na predaj je vykazované presunutim rozdielu medzi umorovanou
obstaravacou cenou a su€asnou redlnou hodnotou z ostatnych sucasti suhrnného vysledku
hospodarenia do vysledku hospodarenia. Ak budica udalost spdsobi, ze strata zo znizenia hodnoty
dlhovych cennych papierov na predaj poklesne, strata zo zniZzenia hodnoty je zruSena s dopadom na
vysledok hospodarenia. Akékolvek nasledné zvySenie realnej hodnoty dlhovych cennych papierov na
predaj, pri ktorych bolo vykazané znizenie hodnoty, je vykazané priamo v ostatnych sucastiach
suhrnného vysledku hospodarenia. Zmeny v stratach zo znizenia hodnoty v ramci ¢asovej hodnoty su
vyjadrené ako sucast urokovych vynosov.

(x) Uverové prisluby

EXIMBANKA SR poskytuje bankam a klientom Uverové prisfuby poskytnat uver, ktoré sa prvotne
vykazuju v realnej hodnote, ktora je zvy&ajne vo vyske prijatého poplatku EXIMBANKOU SR. Tato
hodnota sa rovhomerne €asovo rozliSuje po¢as doby trvania podmieneného zavazku EXIMBANKY SR.

K stivahovému driu s podmienené zavazky EXIMBANKY SR ocenené vo vy$sej z uvedenych sum:

- zostatok ¢asového rozliSenia prijatych poplatkov,

- najleps$i odhad vydavkov potrebnych na vyrovnanie zavazkov z uverovych prisfubov k suvahovému
dnu.

(i) Vydané bankové zaruky

EXIMBANKA SR vystavuje bankové zaruky, najma za dodavatela vo vyberovom konani, a nasledne za
zarucné opravy, alebo ako zaruku za dobré prevedenie, za preddavky a zadrzné.

Tieto bankové zaruky sa prvotne vykazuju v realnej hodnote, ktora je zvy€ajne vo vyske prijatého
poplatku EXIMBANKOU SR. Tato hodnota sa rovnomerne ¢asovo rozliSuje po€as doby trvania zaruky.

K stvahovému driu su bankové zaruky EXIMBANKY SR ocenené vo vy$$ej z uvedenych sum:

- zostatok ¢asového rozliSenia prijatych poplatkov,

- najlepsi odhad vydavkov potrebnych na vyrovnanie zavazkov z vystavenych bankovych zaruk
k sivahovému dniu.

(j) Penazné prostriedky a ich ekvivalenty

Penazné prostriedky a ich ekvivalenty zahffiaju pokladni€ni hotovost, volné prostriedky na uctoch
v centralnej banke a vysoko likvidny finanény majetok so zmluvnou dobou splatnosti do 3 mesiacov,
ktoré nepodliehaju vyznamnému riziku v zmene ich realnej hodnoty a st pouzivané EXIMBANKOU SR
v riadeni kratkodobych zavazkov.

Penazné prostriedky a ich ekvivalenty su vykazované v sivahe v umorovanej hodnote.
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3. Significant accounting principles and methods continued
(h) Financial assets and liabilities continued

When a future event causes the amount of impairment loss on an asset carried at amortized cost to
decrease, the impairment loss is reversed through the profit or loss.

Impairment losses on available-for-sale investment securities are recognized by reclassifying a
difference between the amortized cost and current fair value from other comprehensive income to profit
or loss. When a future event causes the amount of impairment loss on an available-for-sale debt security
to decrease, the impairment loss is reversed through profit or loss. Any subsequent recovery in the fair
value of an impaired available-for-sale debt security is recognized directly in other comprehensive
income. Changes in impairment provisions attributable to unwinding the discount are included in the
interest income.

(x) Loan commitments

EXIMBANKA SR provides loan commitments to banks and customers, which are initially recognized at
fair value, which generally corresponds to the fee received by EXIMBANKA SR. This amount is
amortized on a straight-line basis over the period of the loan commitments.

At the balance sheet date EXIMBANKA's loan commitments are carried at the higher sum of:

- The unamortized balance of the fees received

- The best estimate of expenditure required to settle the liabilities from the issued loan commitments
at the balance sheet date

(i) Bank guarantees issued

EXIMBANKA SR issues bank guarantees, mainly to guarantee performance of the supplier in a bidding
process and subsequently, to guarantee warranty claims, performance, advance payments and
retention claims.

Bank guarantees are initially recorded at fair value which generally corresponds to the fee received by
EXIMBANKA SR. This amount is amortized on a straight-line basis over the period of the guarantee.

At the balance sheet date EXIMBANKA's bank guarantees are carried at the higher sum of:

- The unamortized balance of the fees received

- The best estimate of expenditure required to settle the liabilities from the issued bank guarantees
at the balance sheet date

(i) Cash and cash equivalents

Cash and cash equivalents comprise cash, unrestricted balances held with the National Bank of
Slovakia and highly liquid financial assets with contractual maturities of less than three months, which
are subject to insignificant risk of changes in their fair value and are used by EXIMBANKA SR in the
management of short-term commitments.

Cash and cash equivalents are carried at amortized cost in the balance sheet.
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3. Vyznamné uétovné zasady a uc¢tovné metédy pokraéovanie
(k) Hmotny majetok
(i) Vykazovanie a oceriovanie

Zlozky hmotného majetku su ocernované v obstaravacich cenach znizenych o opravky a straty zo
znehodnotenia.

Obstaravacia cena zahffa vydavky, ktoré su priamo priraditelné k obstaraniu daného majetku.
Zakupeny softvér, ktory je neoddelitelnou sucastou Uzitkovej hodnoty suvisiaceho majetku, je vykazany
ako sucast’ daného majetku. V pripade, ze €asti polozky majetku maju rozdielnu dobu pouzitelnosti, su
Uctované oddelene (ako hlavné sucasti) hmotného majetku.

(ii) Nasledné naklady

Technické zhodnotenie hmotného majetku je vykazované v obstaravacej cene, ak je pravdepodobné,
ze buduce ekonomické uzitky spojené s danou polozkou majetku budi plynut do EXIMBANKY SR
a naklady je mozné spolahlivo merat. Naklady spojené s beznou udrzbou hmotného majetku su
vykazané vo vykaze ziskov a strat v ¢ase ich vzniku.

(iii) Odpisovanie

Odpisy sU vykazované vo vykaze ziskov a strat na rovnomernej baze poc¢as odhadovanej doby
pouzitelnosti kazdej polozky hmotného majetku. Pozemky sa neodpisuju. EXIMBANKA SR odpisuje
hmotny majetok metédou rovnomerného odpisovania.

Odhadované doby pouzitelnosti pre bezné a porovnavacie uctovné obdobie su nasledujuce:

Budovy 40 rokov
Nabytok, zariadenie a vybavenie 4 az 12 rokov
Motorové vozidla 4 roky

Hmotny majetok sa zacina odpisovat pri jeho uvedeni do pouzivania. Metédy odpisovania, doba
pouzitelnosti a zostatkové hodnoty su prehodnocované ku driu, ku ktorému sa zostavuje uctovna
zavierka.

() Nehmotny majetok
Softvér

Softvér sa uvadza v obstardvacej cene znizenej o opravky a straty zo znizenia hodnoty. Odpisy sa
vykazuju na rovnomernej baze pocas dvoj - az Stvorro¢nej odhadovanej doby pouzitefnosti softvéru.

(m) Znizenie hodnoty nefinanéného majetku

Uétovna hodnota nefinanéného majetku EXIMBANKY SR, iného ako odloZena dafiova pohladavka,
poistné a zaistné zmluvy, je prehodnotena ku dru, ku ktorému sa zostavuje Uctovna zavierka, s cielom
zistit, Ci existuje naznak znizenia hodnoty majetku. Ak je zisteny naznak znizenia hodnoty majetku,
nasledne je odhadnuta suma, ktord je mozné z daného majetku ziskat.

Strata zo znizenia hodnoty je vykazand, ak uctovna hodnota majetku alebo jednotky vytvarajucej
penazné prostriedky prevySuje jeho spatne ziskatelnd hodnotu. Jednotka vytvarajuca penazné
prostriedky je najmensSia identifikovatelna skupina majetku, ktord vytvara pernazné prijmy, ktoré su do
velkej miery nezavislé od ostatného majetku alebo skupin majetku.

Straty zo znizenia hodnoty st vykazované priamo vo vykaze ziskov a strat.

Notes UEEB 3 - 01

3. Significant accounting principles and methods continued
(k) Property, plant and equipment
(i) Recognition and measurement
ltems of property, plant and equipment are measured at acquisition costs, less accumulated

depreciation and impairment losses.

Acquisition costs include expenditures that are directly attributable to the acquisition of the asset.
Purchased software that is integral to the functionality of the related equipment is capitalized as part of
that equipment. When parts of an item of property, plant or equipment have different useful lives, they
are accounted for as separate items (major components) of property, plant and equipment.

(i) Subsequent costs

Technical improvement of property, plant and equipment is reported in acquisition costs, if it is probable
that the future economic benefits embodied within that part of the asset will flow to EXIMBANKA SR and
the costs can be measured reliably. The costs of the day-to-day servicing of property, plant and
equipment are expensed in the income statement when incurred.

(i) Depreciation

Depreciation is charged in the income statement on a straight-line basis over the estimated useful lives
of each component of an item of property, plant and equipment. Land is not depreciated. EXIMBANKA
SR depreciates tangible assets using the straight-line depreciation method.

The estimated useful lives for the current and comparative period are as follows:

Buildings 40 years
Furniture, fittings and equipment 4 10 12 years
Motor vehicles 4 years

Depreciation commences when the asset is available for use. Depreciation methods, useful lives and
residual values are reassessed at each balance sheet date.

() Intangible assets
Software
Software is stated at acquisition costs less accumulated amortization and impairment losses.
Amortization is recognized on a straight line basis over the two to four year estimated useful life of the
software.

(m) Impairment of non-financial assets
The carrying amounts of EXIMBANKA's non-financial assets, other than deferred tax assets, insurance
and reinsurance contracts, are reviewed at each balance sheet date to determine whether there is any
indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.
An impairment loss is recognized if the carrying amount of an asset or its cash-generating unit exceeds
its recoverable amount. A cash-generating unit is the smallest identifiable asset group that generates
cash inflows that largely are independent from other assets and groups.

Impairment losses are recognized directly in the income statement.
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3. Vyznamné ucétovné zasady a ucétovné metddy pokraéovanie
(m) Znizenie hodnoty nefinanéného majetku pokra¢ovanie

Suma, ktori mozno z daného majetku alebo jednotky ziskat a ktora vytvara pefiazné prostriedky, je bud
pouzitelna hodnota jednotky alebo reédlna hodnota znizena o o€akavané naklady na predaj, podla toho,
ktora je vysSia. Pri pouzitelnej hodnote majetku odhad buducich pernaznych tokov je diskontovany na
ich su€asnu hodnotu pomocou diskontnej sadzby pred zdanenim, ktora odraza sucasné trhové
ohodnotenie ¢asovej hodnoty penazi a rizik Specifickych pre dany majetok.

Straty zo znizenia hodnoty vykazané v predchadzajicich obdobiach su prehodnotené ku dnu, ku
ktorému sa zostavuje Uctovna zavierka, podla toho, &i existuje naznak znizenia straty, alebo toho, &i uz
strata neexistuje. Strata zo znizenia hodnoty je oductovana, ked nastala zmena v odhade pouzitom pri
uréeni sumy, ktoru je mozné z daného majetku ziskat. Znizenie hodnoty je oductované len do tej vysky,
pokial u€tovna hodnota majetku nepresiahne jeho uctovni hodnotu, ktora by mu prislichala po uprave
o odpisy alebo amortiz4ciu, keby zniZenie hodnoty nebolo vykazané.

(n) Predpisané poistné za poistenie vyvoznych uverov

Predpisané poistné je vykazané bez ohladu na datum prijatia. Hruba hodnota poistného zahfria celkové
poistné predpisané pocas obdobia zahriiujuc hodnoty tykajuce sa, vcelku alebo Ciastkovo, buducich
uctovnych obdobi. Rezerva na poistné budicich obdobi je tvorena na poistné suvisiace
s nadchadzajucimi obdobiami.

(o) Zaistenie

EXIMBANKA SR postupuje zaistovatelom podiely na rizikach vyplyvajucich z poistovacej ¢innosti za
ucelom zniZenia moznych &istych strat. Majetok, zavazky, vynosy a naklady vyplyvajice zo zaistnych
zmliv su prezentované (v poznamkach) oddelene od majetku, zavazkov, vynosov a nakladov
vyplyvajucich zo sulvisiacich poistnych zmllv, pretoZe zaistné zmluvy nezbavuji EXIMBANKU SR
priamych zavazkov voci poistenym. Len prava vyplyvajuce zo zmluv, v ktorych dochadza k prenosu
vyznamného poistného rizika, su vykazované ako majetok a pohladavky zo zaistenia.

Zaistné (postupené poistné) vyplyvajuce zo zaistnych zmliv je vykazované ako naklad na rovnakom
zaklade ako sa vykazuje poistné pre suvisiace poistné zmluvy a je vykazované ako naklad poc¢as doby
trvania zaistného krytia na zaklade ogakavaného priebehu zaistenych rizik. Cast zaistného, ktora nie je
vykazana vo vykaze ziskov a strat, je su€astou majetku zo zaistenia.

Podiel zaistovatelov na rezervach je oceniovany na rovnakom zaklade ako rezervy tvorené pre prislusné
poistné zmluvy.

Majetok a pohfadavky zo zaistenia obsahuju aj odSkodnenia od zaistovatefov z dévodu vyplatenych
poistnych plneni. Tieto su zahrnuté v pohfadavkach zo zaistenia.

Majetok a pohladavky zo zaistenia st posudzované z hladiska znizenia hodnoty ku dfiu, ku ktorému sa
zostavuje UcCtovna zavierka. Hodnota majetku a pohladavok sa povazuje za znizenu, ak existuju
objektivne ddkazy vyplyvajuce z udalosti, ktora nastala po prvotnom uctovani, ze EXIMBANKA SR
nebude schopna realizovat ich Gu¢tovnu hodnotu a vplyv tejto udalosti na sumy, ktoré EXIMBANKA SR
prijme od zaistovatelov, je spolahlivo meratelny.

Notes UZEB 3 -01

3. Significant accounting principles and methods continued
(m) Impairment of non-financial assets continued

The recoverable amount of an asset or cash-generating unit is the greater of its value in use or its fair
value less cost to sell. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risk specific to the asset.

Impairment losses recognized in prior periods are reassessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed only
to the extent that the asset's carrying amount does not exceed the carrying amount that would have
been determined, net of depreciation or amortization, if no impairment loss had been recognized.

(n) Insurance premium for export and similar insurance

Insurance premium is recognized when the premium is written, regardless of when it is due or collected.
Gross written premium comprises all premium receivable, including amounts relating, in whole or in part,
to future accounting periods. An unearned premium reserve (UPR) is created for the premium amounts
related to future periods.

(o) Reinsurance

EXIMBANKA SR cedes to reinsurers a share in risks from its insurance business for the purpose of
limiting its net loss potential. Assets, liabilities, income and expenses arising from reinsurance contracts
are presented (in the notes) separately from those from related insurance contracts because the
reinsurance arrangements do not relieve EXIMBANKA SR from its direct obligations to its policyholders.
Only rights under contracts that give rise to a significant transfer of insurance risk are accounted for as
reinsurance assets and receivables.

Reinsurance premiums for ceded insurance, related to reinsurance agreements, are recognized as an
expense on a basis that is consistent with the recognition basis for the premiums on the related
insurance contracts and are expensed over the period for which the reinsurance cover is provided based
on the expected pattern of the reinsured risks. The portion of ceded reinsurance premiums not
recognized in the income statement, is included in reinsurance assets.

The reinsurer's share in provisions is measured on a basis that is consistent with the measurement of
the provisions held in respect of the related insurance contracts.

Reinsurance assets and receivables also include recoveries due from reinsurance companies in respect
of claims paid. These are included within receivables from reinsurance.

Reinsurance assets and receivables are assessed for impairment at each balance sheet date. The value
of an asset is deemed impaired if there is objective evidence, as a result of an event that occurred after
its initial recognition, that EXIMBANKA SR may not recover all amounts due, and that the event has a
reliably measurable impact on the amounts that EXIMBANKA SR will receive from the reinsurer.
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3. Vyznamné uétovné zasady a ucétovné metddy pokraéovanie
(p) Rezervy

Rezerva sa tvori v pripade, ak existuje pre EXIMBANKU SR pravna alebo vecna povinnost splinit
zavazok, ktory vyplyva z minulej udalosti, a ktorého dopad mézZe byt spolahlivo odhadnuty, a je
pravdepodobné, ze zavazok bude splneny a vyziada si ubytok ekonomickych Gzitkov. Rezervy su
vypocitané diskontovanim oCakavanych penaznych tokov pomocou diskontnej sadzby pred zdanenim,
ktora odraza sucasné trhové ocenenie ¢asovej hodnoty pefiazi a ak je potrebné, rizika Specifické pre
dany zavazok.

(r) Zamestnanecké pozitky
(i) Kratkodobé zamestnanecké poZitky

Zavazky z kratkodobych zamestnaneckych poZitkov su oceriované na nediskontovanej baze a su
uctované do nakladov v ¢asovej a vecnej suvislosti s vykonom prace v prospech EXIMBANKY SR.

Rezerva na odmeny je vykazovana v hodnote, ktora sa oCakava, ze bude zaplatena ako kratkodoba
penazna odmena, ked ma EXIMBANKA SR sucasnu pravnu alebo vecnu povinnost zaplatit' tuto sumu
ako vysledok sluzby poskytnutej v minulosti zamestnancom a tuto sluzbu je mozné spolahlivo ocenit.

EXIMBANKA SR uhradza fixné prispevky samostatnému subjektu, ktoré zauctuje v ase vzniku do
vykazu ziskov a strat. Ide o povinné socialne poistenie, ktoré EXIMBANKA SR plati Socialnej poistovni
alebo sukromnym déchodkovym fondom na zaklade prisluSnych pravnych predpisov a o dobrovolné
doplnkové dbéchodkové sporenie platené doplnkovym déchodkovym spolo€nostiam, ktoré na seba
preberaju zodpovednost za budicu vysku vyplacanych déchodkov. EXIMBANKA SR nema zakonnu
ani ind vecnu povinnost platit dalSie prispevky, ak prislusné fondy nebudu mat dostatok aktiv na
vyplatenie plneni zamestnancom za ich sluzby poskytnuté v minulosti.

EXIMBANKA SR nema po zaplateni prispevku Ziaden dal$i zavazok. Prispevky su zauctované v ¢ase
vzniku do vykazu ziskov a strat v rovnakom &ase ako prislusné mzdové naklady. Preddavky z titulu
tychto prispevkov sa vykazuju ako aktivum len do tej miery, do akej bude v buducnosti mozné o ich
vysku znizovat Uhrady naslednych prispevkov.

(i) PoZitky pri ukonéeni pracovného pomeru

Pozitky pri ukon€eni pracovného pomeru su vykazované ako naklad, ked je EXIMBANKA SR
preukazatelne =zaviazana, bez redlnej moznosti odstupenia, ukoncéit zamestnanecky pomer
zamestnanca alebo skupiny zamestnancov pred beznym odchodom do déchodku.

(iii) Iné dlhodobé poZitky

Zavazky EXIMBANKY SR z dévodu inych dlhodobych pozitkov predstavuju odhad su¢asnej hodnoty
pozitkov, ktoré boli zamestnancom poskytnuté ako odplata za ich sluzby v si€¢asnom obdobi a v
minulosti. Iné zamestnanecké pozitky su pozitky pri odchode do déchodku podla zakona €. 311/2001 Z.
z. v zneni neskorSich predpisov (Zakonnik prace) a pri pracovnych vyro€iach. Hodnota zavazku je
vypocitana pre kazdého zamestnanca a je oddiskontovana na su¢asnu hodnotu. Sadzba pouzitd na
diskontovanie pri kalkulacii su¢asnej hodnoty zavazku je odvodena od vynosovej krivky Statnych
dlhopisov Slovenskej republiky so splatnostou 10 rokov ku driu, ku ktorému sa zostavuje uctovna
zavierka alebo finan¢né informéacie. Pri vypocte sa vychadza z priemernych miezd po zohladneni ich
buduceho rastu, z fluktuacie podla veku zamestnancov, z hodnoty pozitkov ku driu ich vyplaty a z veku
odchodu do déchodku v zmysle platnej legislativy.

Zavazky zo zamestnaneckych pozitkov su vykazané v stivahe v polozke Ostatné zavézky. Rezerva na
odchodné a rezerva na odmeny pri pracovnych vyroCiach su vykazané v suvahe v polozke Ostatné
rezervy. Naklady na zamestnaneckeé pozitky su vykazané vo vykaze ziskov a strat v polozke VSeobecné
prevédzkové naklady.
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3. Significant accounting principles and methods continued
(p) Provisions

A provision is recognized if, as a result of a past event, EXIMBANKA SR has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money
and, where appropriate, the risks specific to the obligation.

(r) Employee benefits
(i) Short-term employee benefits

Short-term employee benefits are measured on an undiscounted basis and are expensed on an accrual
basis when the related services by employees were provided to EXIMBANKA SR.

A provision for bonuses is recognized for the amount expected to be paid as a short-term cash bonus if
EXIMBANKA SR has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be reliably estimated.

EXIMBANKA SR pays fixed contributions to a separate entity which are recognized in the income
statement when incurred. This represents the mandatory social insurance in which contributions are
payable to the Social Insurance or private pension funds based on applicable legislation, as well as
voluntary pension schemes in which the pension fund takes over the full responsibility for the future
pension payable to the former employees. EXIMBANKA SR does not have any legal nor constructive
obligation to pay further contributions if the respective pension funds will not have sufficient assets to
make all payments to the pensioners for their past services.

EXIMBANKA SR does not have any further obligations after the contributions are paid. The contributions
are expensed in the income statement when incurred at the same time as the related salary cost.
Prepayments are recognized as assets only to the extent that they result in reductions in future
contributions.

(ii) Termination benefits

Termination benefits are recognized as an expense when EXIMBANKA SR is demonstrably committed,
without realistic possibility of withdrawal, to terminate employment of an employee or group of
employees before the normal retirement date.

(iii) Other long-term benefits

EXIMBANKA's obligation arising from other long-term benefits represents an estimate of present value
of benefits that employees earned in return for their service in the current and prior years. Other long-
term employee benefits are retirement benefits according to Act No. 311/2001 as amended (Labour
Code) and jubilee. The liability is calculated by the projected unit credit method for each employee and
is discounted to its present value. The discount rate used for calculation of present value of the liability
is derived from a yield curve of state bonds of Slovak republic with maturity 10 years as at the balance
sheet date. Consideration is given to the average wages indexed by future increases, fluctuation rate
by aging structure, the amount of benefit at the date of payment and also the retirement age in
compliance with legislation.

Liabilities are recognized in the balance sheet within Other liabilities. Provision for retirement benefit and

benefit related to jubilee are recognized in the balance sheet within Other provisions. Costs over
employees benefits are recognized in the income statement within General administrative expenses.
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4. Pouzitie odhadov a usudkov
(a) Opravné polozky

Majetok zauctovany v umorovanej hodnote je oceneny v suvislosti s pripadnym zniZzenim hodnoty na
zaklade uctovnych predpisov opisanych v bode 3 (h) Poznamok.

Zlozka celkovej Specifickej opravnej polozky vztahujuca sa k zmluvnej strane sa aplikuje na pohladavky
hodnotené v suvislosti so znizenim hodnoty individualne a je zaloZena na najlepS§om odhade su¢asnej
hodnoty penaznych tokov, ktoré EXIMBANKA SR o€akava. Pri odhadovani tychto periaznych tokov
manazment robi Usudky o financnej situacii zmluvnej strany a o Cistej predajnej cene zabezpecenia.
Kazdé znizenie hodnoty majetku je posudzované podla vlastnych meradiel, stratégie vymahania
a odhad vymozitelnych pefiaznych tokov je schvaleny v zmysle kompetenénych pravidiel EXIMBANKY
SR.

(b) Stanovenie vysky rezerv na poistné udalosti

Predpoklady pouzité pri odhadoch majetku a zavazkov tykajucich sa poistnych zmlav sa volia tak, aby
rezervy vytvorené na ich zaklade boli dostato€né na krytie zavazkov vyplyvajucich z poistnych zmlav
v takom rozsahu, v akom sa toto pInenie da primerane predpokladat.

Na zaklade vyvoja hlaseni poistnych udalosti a ich hrozieb EXIMBANKA SR prehodnotila dostato¢nost
poistného a na zaklade analyzy pristupila k ¢erpaniu rezervy na neukoncéené rizika tak, ako je uvedené
v bode 10 (c) Poznamok. Pri danej analyze dostatoCnosti poistného pre segment poistenia
strednodobych a dlhodobych rizik pouzila EXIMBANKA SR Statistické Gdaje Prazského klubu za roky
2009 - 2022, ktoré upravila na zaklade vlastnych historickych skusenosti. Koeficient Skodového rastu
pre rok 2023 odhadla EXIMBANKA SR na zaklade vyvoja hlaseni poistnych udalosti a oznameni hrozieb
poistnych udalosti k 31. decembru 2023. Kalkulacia zahffia aj o¢akavanu uhradu zahrani¢nych diznikov
pred samotnou vyplatou poistnych plneni ako aj o€akavany vyvoj v naslednom vymahani pohladavok.

EXIMBANKA SR uskutoc¢nila analyzu citlivosti rezervy na neukoncéené rizika. EXIMBANKA SR pri tomto
teste upravila oCakavané percento zlyhania poistenych pohladavok. Pri zmene uvedeného predpokladu
o + 5 % by sa zvySila hodnota potencialnych zavazkov EXIMBANKY SR v roku 2023 o 44 tis. EUR
(2022: 80 tis. EUR), Comu by zaroveri zodpovedalo Cerpanie rezervy na neukoncené rizika v objeme
1 909 tis. EUR (2022: tvorba 59 tis. EUR). Pri zmene uvedeného predpokladu o — 5 % by sa znizila
hodnota potencialnych zavazkov EXIMBANKY SR v roku 2023 o 44 tis. EUR (2022: 80 tis. EUR), Comu
by zaroven zodpovedalo erpanie rezervy na neukoncené rizika v objeme 1 998 tis. EUR (2022: 100
tis. EUR).

(c) Vykazanie odlozenej danovej pohladavky

V roku 2023 vznikla EXIMBANKE SR odloZzena darova pohladavka z odpocitatelnych docasnych
rozdielov (najméa z opravnych poloziek k pohladavkam z Uverov a z kalkulovanej rezervy na poistné
plnenia) a z danovej straty dosiahnutej v roku 2023. EXIMBANKA SR uc¢tuje odlozenu danovu
pohladavku len v rozsahu, v ktorom je pravdepodobné, Ze k dispozicii bude zaklad dane, oproti ktorému
sa odlozena dafiova pohladavka pouzije.
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4. Use of estimates and judgements
(a) Allowance for impairment

Assets accounted for at amortized cost are evaluated for impairment on a basis described in accounting
policy in Note 3 (h).

The specific counterparty component of the total allowances for impairment applies to receivables
evaluated individually for impairment and is based on management's best estimate of the present value
of the cash flows that are expected to be received by EXIMBANKA SR. In estimating these cash flows,
management makes judgements about counterparty’s financial situation and the net realizable value of
any underlying collateral. Each impaired asset is assessed on its merits and the workout strategy and
estimate of cash flows considered recoverable are approved in accordance with approval matrix of
EXIMBANKA SR.

(b) Determination of provisions for insurance claims

The assumptions used in the estimation of assets and liabilities related to insurance contracts are
chosen so that the reserves created on their basis are sufficient to cover the liabilities arising from the
insurance contracts to the extent that this performance can be reasonably assumed.

Based on the development of insurance event reports and their threats, EXIMBANKA SR reassessed
the sufficiency of the insurance premium and, based on the analysis, proceeded to draw down the
reserve for unexpired risks as stated in Note 10 (c). In the given analysis of the sufficiency of insurance
premiums for the medium and long-term risk insurance segment, EXIMBANKA SR used statistical data
of the Prague Club for the years 2009 - 2022, which it adjusted based on its own historical experience.
The loss growth coefficient for 2023 was estimated by EXIMBANKA SR based on the development of
insurance claims reports and notifications of threats of insurance claims as at 31 December 2023. The
calculation also includes the expected payment of foreign debtors before the actual payment of
insurance benefits as well as the expected development in the subsequent collection of receivables.

EXIMBANKA SR performed an analysis of the reserve's sensitivity to unexpired risks. In this test,
EXIMBANKA SR adjusted the expected percentage of failure of insured receivables. If this assumption
is changed by +5%, the value of potential liabilities of EXIMBANKA SR in 2023 would increase by EUR
44 thousand (2022: EUR 80 thousand), which would also correspond to the drawdown of a reserve for
unexpired risks in the amount of EUR 1,909 thousand (2022; creation EUR 59 thousand). If the above
assumption is changed by -5%, the value of potential liabilities of EXIMBANKA SR in 2023 would be
reduced by EUR 44 thousand (2022: EUR 80 thousand), which would also correspond to the drawdown
of the reserve for unexpired risks in the amount of EUR 1,998 thousand (2022: EUR 100 thousand).

(c) Recognition of deferred tax asset
In 2023, EXIMBANKA SR incurred a deferred tax asset from deductible temporary differences, mainly
from allowance for credit losses, calculated provision for insurance claims and from the tax loss realized

in 2023. EXIMBANKA SR accounts for the deferred tax asset only to the extent that it is likely that the
tax base against which the deferred tax asset will be used will be available.
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5. Riadenie finanénych rizik
(a) Uvod

EXIMBANKA SR je vystavena nasledovnym rizikam z dévodu pouzivania finanénych nastrojov:
- Uveroveé riziko,

- riziko likvidity,

- trhové riziko,

- operacné riziko.

Informacie o angazovanosti voci jednotlivym rizikam, ciele, pristup a procesy na meranie a riadenie
rizika a riadenie kapitalu EXIMBANKY SR su stanovené nizSie.

Systém riadenia rizika

Rada banky mé& celkovl zodpovednost za zavedenie a dohflad nad systémom riadenia rizika
EXIMBANKY SR. Rada banky zalozila Komisiu pre riadenie aktiv a pasiv (ALCO), ktora je zodpovedna
za vyvoj a sledovanie politiky riadenia rizika EXIMBANKY SR vo vybranych oblastiach.

Politika riadenia rizika EXIMBANKY SR je uréena na identifikaciu a analyzu rizik, ktorym je EXIMBANKA
SR vystavena, na stanovenie primeranych limitov a kontrol, na sledovanie rizika a dodrziavanie limitov.
Politika riadenia rizika a systémy su pravidelne preverované, aby zohladrovali zmeny podmienok na
trhu v jednotlivych produktoch a ponukanych sluzbach. EXIMBANKA SR sa zameriava na vyvoj
organizovaného a konstruktivneho kontrolného prostredia, v ktorom vSetci zamestnanci poznaju svoje
ulohy a povinnosti.

Dozornéa rada je zodpovedna za monitoring a dodrziavanie pristupov a postupov riadenia rizika a za
kontrolu primeranosti systému riadenia rizika vo vztahu k rizikam, ktorym je EXIMBANKA SR vystavena.
Dozornej rade pomaha v tychto funkciach vnatorna kontrola. Utvar vnuatornej kontroly pravidelne
informuje Dozornu radu a Radu banky o postupoch a zisteniach v oblasti riadenia rizik.

EXIMBANKA SR v zaujme obmedzenia vzniku neprimerane vysokych rizik dodrziava pravidla
obozretného vykonavania €innosti tak, aby neprekrocila stanovené pomery majetkovej angazovanosti
k vlastnym zdrojom financovania vo vztahu k inym $tatom, zemepisnym oblastiam, hospodarskym
odvetviam a €innostiam, z ktorych tato angazovanost vznikla.
Pravidlami stanovené limity su pri vykone Cinnosti EXIMBANKY SR vo vSeobecnosti dodrziavané.

(b) Uverové riziko
Uverové riziko predstavuje riziko nezaplatenia verov a pohladavok EXIMBANKY SR véas a v plnej
vyske, v désledku ¢oho moze EXIMBANKE SR vzniknut finanéna strata. Pre G¢ely vykazovania riadenia
rizika EXIMBANKA SR berie do Uvahy vSetky zlozky Uverovej angazovanosti.

Koordinaciu riadenia Uverového rizika zabezpecuje odbor riadenia rizik, ktory tiez zodpoveda za
vyhodnocovanie urovne a kvality riadenia rizika.
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5. Financial risk management
(a) Introduction

EXIMBANKA SR has exposure to the following risks from its use of financial instruments:
- credit risk
- liquidity risk
- market risk
- operational risk

Information on the exposure to each of the above risks, the objectives, policies and processes for
measuring and managing risk and on the management of EXIMBANKA's capital is set out below.

Risk management framework

The Bank Board has overall responsibility for the introduction and supervision of the risk management
system of EXIMBANKA SR. The Bank Board established the Commission for asset and liability
management (ALCO), which is responsible for developing and monitoring EXIMBANKA SR's risk
management policy in selected areas.

The risk management policy of EXIMBANKA SR is intended for the identification and analysis of risks
to which EXIMBANKA SR is exposed, for setting appropriate limits and controls, for monitoring risk and
compliance with limits. The risk management policy and systems are regularly reviewed to take into
account changes in market conditions in individual products and services offered. EXIMBANKA SR
focuses on the development of an organized and constructive control environment in which all
employees know their roles and responsibilities.

The Supervisory Board is responsible for monitoring and complying with risk management approaches
and procedures and for checking the adequacy of the risk management system in relation to the risks
to which EXIMBANKA SR is exposed. The Supervisory Board is assisted in these functions by internal
control. The Internal Control Unit regularly informs the Supervisory Board and the Bank Board of
procedures and findings in the area of risk management.

In order to limit the occurrence of disproportionately high risks, EXIMBANKA SR observes the rules of
prudent performance of activities so that it does not exceed the established ratios of property
involvement to its own sources of financing in relation to other countries, geographical areas, economic
sectors and activities from which this involvement arose.

The limits established by the rules are generally observed when performing the activities of EXIMBANKA
SR.

(b} Credit risk
Credit risk represents a risk that EXIMBANKA's loans and receivables will not be collected on time and
in full amount and as a consequence of this a financial loss to EXIMBANKA SR might arise. For risk
management reporting purposes, EXIMBANKA SR considers all elements of credit risk exposure.

The Risk Management Department coordinates management of credit risk. It is also responsible for
evaluation of level and quality of risk management.
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5. Riadenie finanénych rizik pokraéovanie
(b) Uverové riziko pokragovanie

Odbor riadenia rizik informuje Radu banky a Dozornu radu a je zodpovedny za zhodnotenie Uverového

rizika, vratane:

- stanovenia rizikovych stupriov Uverovych pohladavok;
Systém stupriov rizika sa pouziva pri stanoveni opravnej polozky tvorenej k Uverovej angazovanosti,
ktora vykazuje prvky znehodnotenia. Stcasné rizikové stupne pohladavok pozostavaju z troch
stupriov, ktoré reflektuju rézne drovne rizika v zavislosti od prijatého zabezpecenia alebo inych
spOsobov zmiernenia Uverového rizika.

- sledovania vyvoja kategorizacie angazovanosti podla stupfia rizika a potreby tvorby zdrojov krytia
finan€nych strat (opravné polozky, rezervy);

- navrhovania limitov pre koncentraciu Uverovej angazovanosti voCi protistranam, geografickym
celkom a priemyselnym odvetviam;

- hodnotenia zabezpecenia Uverov a zaruk;

- celkového zhodnotenia Uverového rizika v ramci a v rozsahu stanovenom obchodnym procesom
EXIMBANKY SR;
VSetky Uverové ramce a jednotlivé Gvery su prerokované Schvalovacim vyborom a schvalené podlia
kompetené&ného poriadku EXIMBANKY SR. Uverové angazovanosti v stilade so schvalenymi limitmi
a podmienkami pred poskytnutim Gverov hodnoti obchodné miesto a odbor prevadzky. Uverovd
spOsobilost’ a rating klientov, ako aj suhrnné posudenie Uverového rizika obchodnych pripadov
spracovava a hodnoti odbor riadenia rizik.
Obnova a zhodnotenie Gveru je predmetom toho istého hodnotiaceho procesu.

- poskytovania informacii o kvalite uverového portfélia Rade banky a Dozornej rade; v pripade
potreby sa navrhuju a realizuju potrebné Upravy a opatrenia na minimalizovanie moznych strat;

- poskytovania informacii MF SR v sulade s poziadavkami MF SR a vedenia EXIMBANKY SR;

- poskytovania poradenstva v zaujme efektivneho riadenia uverového rizika.

EXIMBANKA SR pripravuje sUstavu vykazov, ktoré sluzia na sledovanie Uverového rizika. Ide
predovsSetkym o sledovanie majetkovej angazovanosti, delikvencii a strat z jednotlivych obchodov,
vyhodnocovanie efektivnosti vymahania problémovych pohladavok, sledovania vybranych
ukazovatefov u vybranych klientov v priebehu trvania uUverového vztahu, sledovanie vyvoja
nepovolenych debetov, atd.

Maximalne uaverové riziko, ktorému je EXIMBANKA SR vystavend podla skupin majetku
a podsuvahovych poloziek, je nasledovné:

Maximalne riziko podrla skupin majetku a N . . Be'z pro.s'tred'nve .
i . s Bezné uctovné obdobie predchédzajice Uctovné
podstvahovych poloziek .
obdobie

Pefazné prostriedky a ich ekvivalenty 105 465 115995
Pohladavky voéi bankam 19 525 27 250
Finanény majetok na predaj - -
Pohladavky vodi klientom 380 367 346 777
Pohladavky z poistenia 2 056 1797
Majetok a pohladavky zo zaistenia 3 054 419
Investicie drzané do splatnosti - -
Ostatny majetok 34 19
Poskytnuté zaruky 220 488 96 475
Antikorona zaruky 24794 30 116
Potvrdené buduce zaruky 18 680 14 839
Neodvolatelné Gverové prisluby 31415 36 494
Spolu: 805 878 670 181
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5. Financial risk management continued
(b) Credit risk continued

The Risk Management Department reports to the Bank Board and Supervisory Board and is responsible

for oversight of the credit risk, including:

- Setting up risk grades of loan receivables;

The risk rating system is used in determining where impairment allowances may be required
against specific credit exposures with impairment indicator. The current risk grading consists of
three grades reflecting varying degrees of risk of default and the availability of collateral or other
credit risk mitigation.

- Monitoring the development of exposure categorization according to the level of risk and the need
for creation of resources to cover financial losses (impairment allowances, provisions)

- Proposing of limits for concentration of loan exposure to counterparties, geographies and
industries

- Review of collateral for loans and guarantees

4 Overall assessment of credit risk under and within the scope of the business process of
EXIMBANKA SR
All credit facility frameworks and individual loans are discussed with the Approval Committee and
approved according to competency guidelines of EXIMBANKA SR. The trading venue and
Internal Operations Department assess all credit exposures in line with designated limits and
conditions, before provision of credit to a customer. The Risk Management Department processes
and evaluates credibility and rating of clients and performs cumulative assessment of credit risk
in transactions.

Renewals and reviews of credit facilities are subject to the same review process.

- Regular reports on the credit quality of the portfolio being provided to the Bank Board, Supervisory
Board, and if necessary appropriate corrective actions proposed and taken to minimize potential
losses

- Providing information to the MF SR in accordance with the requirements of both the MF SR and
the management of EXIMBANKA SR

- Providing advisory in order to ensure effective credit risk management.

EXIMBANKA SR prepares several reports to monitor credit risks. It focuses mainly on the monitoring of
exposures, delinquencies and losses from individual transactions, evaluation of effectiveness of
receivable recoveries, monitoring of selected indicators of selected clients during the loan period and
monitoring of development of unauthorized debit balances, etc.

Maximum credit risk, to which EXIMBANKA SR is exposed by class of asset and off-balance sheet
items, is shown below:

Maximum credit risk by class of asset and ; g Immediately precedin
off-balance sﬁeet items Cusrent accoyniing period acr.:-::untiﬁgp period ’
Cash and cash equivalents 105 465 115 995
Due from banks 19 525 27 250
Financial assets held for sale - -
Loans and advances to customers 380 367 346 777
Insurance receivables 2056 1797
Reinsurance assets and receivables 3054 419
Held-to-maturity investments - -
Other assets 34 19
Bank guarantees issued 220 488 96 475
Anti-corona guarantee 24 794 30116
Confirmed future guarantees 18 680 14 839
Irrevocable loan commitments 31415 36 494
Total: 805 878 670 181
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5. Riadenie finanénych rizik pokraéovanie
(b) Uverové riziko pokragovanie

EXIMBANKA SR sleduje koncentraciu uverového rizika podla sektora a geografickej lokality. Analyza
koncentracie Uverového rizika pre hlavné skupiny majetku je uvedend nizsie:

Bezné uctovné obdobie Bezproﬁredng predch_édzajﬁce
o uétovné obdobie
Kont’:entrama Pohladavky | Pohladavky | Investicie Pohladavky | Pohladavky | Investicie
podla sektora o o . " " .
vodi vodi drzané do vodi vodi drzané do
klientom bankam splatnosti klientom bankam splatnosti
Vlada Slovenskej
republiky - - - - - -
Malé a stredné
podniky 82 295 - - 100 890 - -
Velké podniky 298 072 - - 245 887 - -
Banky - 19 525 - - 27 250 -
Koncentrécia
podfa lokalizacie
Slovenska
republika 362 518 1 - 336 216 8032 -
Iné 17 849 19 524 - 10 561 19218 -

Do skupiny velkych podnikov patria spolo¢nosti, ktoré prekracuju limity kritérii pre malé a stredné
podniky stanovenych v odporu¢ani Komisie €. 2003/361/ES zo 6. maja 2003 o definicii malych
a strednych podnikov.

Zaruky poskytnuté klientom v sume 245 282 tis. EUR (2022: 126 591 tis. EUR) boli poskytnuté
korporatnym klientom so sidlom v Slovenskej republike.

Koncentrdcia voci teritoriu 7. ratingovej skupiny podla klasifikdcie OECD

Na zaklade rozhodnutia Rady banky a po suhlasnom vyjadreni Dozornej rady bola prijata:

- zvySena koncentracia rizika vodi teritoriu 7. ratingovej skupiny podla klasifikacie OECD (v zmysle
¢lenenia krajin podla OECD kategéria 7 predstavuje najvysSiu mieru rizika),

- zvySena koncentracia nad 25 % vlastnych zdrojov EXIMBANKY SR na jedného klienta v sektore
dodavky elektriny, plynu, pary a studeného vzduchu.

O zvySenej angaZovanosti voci teritoriu 7. ratingovej skupiny podfa klasifikacie OECD bolo nasledne

informované MF SR.

Koncentracia voci teritériu 7. ratingovej skupiny podla klasifikacie OECD bola priebeZne monitorovana
a vyhodnocovana organmi EXIMBANKY SR s cielom prijimania opatreni zameranych na minimalizaciu
rizik vyplyvajucich z tejto angaZovanosti a jej znizovanie. V tejto suvislosti prebiehaju rokovania ohfadne
Struktary a splacania Uverovych expozicii. V dosledku zvySeného rizika voci teritériu 7. ratingovej
skupiny podla klasifikacie OECD doSlo v roku 2023 k dalSej tvorbe opravnych poloziek vo vySke 8 005
tis. EUR (2022: 3 000 tis. EUR).
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5. Financial risk management continued
(b) Credit risk continued

EXIMBANKA SR monitors concentrations of credit risk by sector and by geographic location. An analysis
of concentration of credit risk for major groups of assets is as follows:

Current accounting period Immediately px;‘::"g accounting
Concentration
Loans and Held-to- Loans and Held-to-
by seckor advances to Dge f;om maturity advances to Dge fLom maturity
customers anks investments | customers anks investments
Government of
Slovak Republic - - - - - -
Small and
medium-sized
enterprises 82 295 - - 100 890 - =
Large enterprises 208 072 - - 245 887 - -
Banks - 19 525 - - 27 250 -
Concentration by
| geographic area
Slovak Republic 362518 1 - 336 216 8 032 -
Others 17849 | 19524 -1 10561 | 19218 -

The group of large enterprises includes companies that exceed the limits of the criteria for small and
medium-sized enterprises established in the Commission's Recommendation no. 2003/361/EC of 6 May
2003 on the definition of small and medium-sized enterprises.

Guarantees provided to clients in the amount of EUR 245,282 thousand (2022: EUR 126,591 thousand)
were provided to corporate clients based in the Slovak Republic.

Concentration against the territory of the 7th rating group according to the OECD classification

Based on the decision of the Bank Board and after the approval of the Supervisory Board, the following

was adopted:

- increased concentration of risk towards the territory of the 7th rating group according to the OECD
classification (in terms of the breakdown of countries according to the OECD, category 7 represents
the highest level of risk),

- increased concentration of over 25% of EXIMBANKA SR's own resources per client in the electricity,
gas, steam and cold air supply sector.

The MF SR was subsequently informed about the increased commitment to the territory of the 7th rating

group according to the OECD classification.

The concentration towards the territory of the 7th rating group according to the OECD classification was
continuously monitored and evaluated by the authorities of EXIMBANKA SR with the aim of taking
measures aimed at minimizing the risks arising from this involvement and its reduction. In this context,
negotiations are ongoing on the structure and repayment of credit exposures. As a result of the
increased risk towards the territory of the 7th rating group according to the OECD classification, further
provisioning of EUR 8,005 thousand occurred in 2023 (2022: EUR 3,000 thousand).
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5. Riadenie finanénych rizik pokraéovanie
(b) Uverové riziko pokragovanie

V suvislosti s nahlasenymi poistnymi udalostami tykajucimi sa teritéria 7. ratingovej skupiny podfa
klasifikacie OECD boli v roku 2023 vytvorené technické rezervy na poistné udalosti nahlasené, ale
nevybavené vo vyske 18,7 mil. EUR, z ¢oho 7,9 mil. EUR bolo v roku 2023 pouzitych na uhradu
poistného plnenia. Vzhladom na tieto skuto€nosti bola v roku 2023 pouzita technicka rezerva na
vyrovnavanie mimoriadnych rizik z poistenia strednodobého a dlhodobého rizika vo vySke 21,5 mil.
EUR, ktora bola vytvorena v rokoch 2019 - 2022. Zaroven podla platnej internej smernice a postupov
Uctovania pre EXIMBANKU SR boli v roku 2023 vytvorené technické rezervy na poistné udalosti
vzniknuté, ale nenahlasené vo vyske 20,9 mil. EUR, ktoré predstavuji sumu vSetkych predpokladanych
splatok averu z jednotlivych poistnych udalosti obchodnych pripadov prislichajicich nasledovnému
uctovnému obdobiu. Suvisiaci prehlad technickych rezerv je uvedeny v poznamke 10 (c).

Zaroven bol vykonavany monitoring zasielany na MF SR so zameranim na kvalitu Uverového portfélia

a zaruk a vySku zavazkov vyplyvajucich z poistenia neobchodovatelnych rizik v Struktire podla
klasifikacie rizikovosti teritorii uréenej OECD.

Celkova angazovanost voci teritoriu 7 bola nasledovna:

Bezprostredne predchadzajiice

Bezné uctovné obdobie iétovné obdobie

Pohladavky voci bankdm brutto 50 525 45 685

Uverové prisfuby R -

Poistenie Uverov brutto, t. j. vratane
spoluticasti 97 235* 110 275

Spolu 147 760 155 960

* v roku 2023 bola medzi teritoria 7. ratingovej skupiny preradena Ukrajina

Zatriedenie pohladavok

Jednotlivé pohladavky EXIMBANKA SR zatrieduje na zaklade objektivneho dokazu znehodnotenia do
tried:

- Standardné: omeskanie najviac 90 dni a nevykazujuce znehodnotenie,

- s0 znizenou hodnotou: omeskanie viac ako 60 dni a najviac 90 dni vykazujuce priznaky
znehodnotenia a existuje pravdepodobnost nesplatenia pohladavky diznikom alebo pohladavka
vznikla plnenim z vydanej bankovej zaruky,

- zlyhané pohladavky: omeskanie nad 90 dni vykazujuce priznaky znehodnotenia a existuje
pravdepodobnost’ nesplatenia pohladavky diznikom alebo diznik je v likvidacii, reStrukturalizacii
alebo konkurze.
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5. Financial risk management continued

(b) Credit risk continued

In connection with reported insurance claims relating to the OECD rating group 7 territory, technical
provision for insurance claims reported but not settled amounted to EUR 18.7 million in 2023, of which
EUR 7.9 million were used to pay insurance claims in 2023. In view of these facts, technical provision
for balancing extraordinary risks from medium- and long-term risk insurance of EUR 21.5 million was
used in 2023, which was created in the years 2019 - 2022. At the same time, in accordance with the
applicable internal directive and accounting principles for EXIMBANKA SR, technical provisions for
claims incurred but not reported in the amount of EUR 20.9 million have been created in 2023,
representing the sum of all anticipated loan repayments from individual insurance claims of business
cases attributable to the following accounting period. The related overview of technical provisions is
disclosed in note 10(c).

At the same time, monitoring was carried out and sent to the MF SR with a focus on the quality of the

loan portfolio and guarantees and the amount of liabilities arising from the insurance of non-tradable
risks in the structure according to the risk classification of the territories determined by the OECD.

The total commitment to territory 7 was as follows:

Immediately preceding

Current accounting period accounting period

Due from banks (gross amount) 50 525 45 685
Loan commitments - -
Gross credit insurance, i.e., including the

participation 97 235 110 275
Total 147 760 155 960

* in 2023, Ukraine was reassigned to the temitories of the 7th rating group

Classification of receivables

EXIMBANKA SR classifies individual receivables, based on evidence of impairment, into the following
categories:

- standard: up to 90 days overdue, no impairment indicators,

- impaired: overdue for more than 60 days and not more than 90 days showing signs of impairment
and there is a likelihood of default by the debtor or the receivable arose from the fulfiiment of the
issued bank guarantee,

- default: overdue for more than 90 days, showing signs of impairment and there is a likelihood that
the receivable will not be repaid by the debtor or the debtor is in liquidation, restructuring or
bankruptey.
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5. Riadenie finanénych rizik pokraéovanie

(b) Uverové riziko pokragovanie

Uverova kvalita finanéného majetku a pohladavok z poistenia a zaistenia k 31. decembru 2023:

Pohladavky | Pohladavky | Investicie Penazné Pohfada Majetok
.. e s . . ohladavky - 12
vo€i vo i drzané do | prostriedky a 2 poistenia a pohPadavky
klientom bankdm | splatnosti |ich ekvivalenty z0 zaistenia
Do splatnosti a neznehodnotené
Stupen 1:
Standardné:
Podla ratingu:
Interny rating
A vyborny 140 - - -
B velmi dobry 34 004 - - -
C dobry 193 622 - - -
D slaby 120 483 - - -
E zly 4 475 - - -
Bez ratingu - - 420 B
Interny rating
A - 1 - 90 454 - 3054
B - - - 15011 - -
C - B - - B
D - - - -
E - B - B
Po splatnosti a neznehodnotené
Stupen 1:
Standardné:
do 60 dni po
splatnosti 8 304 - 9 -
nad 60 dni po
splatnosti 7958 - 15 -
Individualne znehodnotené
Stupen 2: so
znizenou
hodnotou 4600 - - - -
Stupen 3: zlyhané 28 836 56 922* - 2700 -
Opravna poloZka -22 055 -37 398 - -1088 -
Cista Gétovna
hodnota celkom: 380 367 19 525 - 105 465 2056 3054
* cely zostatok pohladavky vratane Casti pohladavky, ktora je do splatnosti
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5. Financial risk management continued

(b) Credit risk continued

Credit quality of financial assets, insurance and reinsurance receivables as at 31 December 2023:

Held-to- ;
al;i?:;:::::so Due from maturity an?ia::sh Insurance R;;::tusr:?‘ze
customers hanks inve::men equivalents receivables receivables
Neither past due nor impaired
Grade 1:
standard:
Analysed by rating:
Internal rating
A best 140 - - - -
B very good 34 004 - - -
C good 193 622 - - - - -
D weak 120 483 - - -
E bad 4 475 - - -
Unrated - - - 420 -
Intemal rating
A - 1 90 454 - 3054
B - - 15 011 - -
c - - =
D - - E =
E 2 z .
Past due but not impaired
Grade 1;
standard:
overdue up to 60
days 8 304 - 9 -
over 60 days
overdue 7958 - 15 -
Individually impaired
Grade 2:
impaired 4600 - -
Grade 3:
failed 28 836 56 922* - 2700 -
Allowance for
impairment -22 055 -37 398 - -1088
Net carrying
amount total: 380 367 19 525 105 465 2056 3054
. entire balance of the receivable, including its due portion
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5. Riadenie finanénych rizik pokraéovanie

(b) Uverové riziko pokra&ovanie

Uverova kvalita finanéného majetku a pohladavok z poistenia a zaistenia k 31. decembru 2022:

Pohfadavky | PohFadavky | Investicie Penazné Pohladévk Majetok
vodi voéi drzané do | prostriedky a ohfacavkyl, pohladavky
klientom bankdm | splatnosti |ich ekvivalenty z poistenia zo zaistenia
Do splatnosti a neznehodnotené
Stupen 1:
Standardné:
Podla ratingu:
Interny rating
A vyborny 230 - - - -
B velmi dobry 17 809 - - - -
C dobry 8799 - - - -
D slaby 281650 - - - -
E zly 10 608 - - - -
Bez ratingu - - - - 161
Interny rating
A - 8032 - 103913 - 419
B - - - 12 082 - -
C B B - B -
D B B - B -
E B B - B -
Po splatnosti a neznehodnotené
Stupen 1:
Standardné:
do 60 dni po
splatnosti 14 274 - - - 4
nad 60 dni po
splatnosti 1080 - - - 2722
Individualne znehodnotené
Stupen 2: so
Znizenou
hodnotou 17 407 4 159* - - -
Stuper 3: zlyhané 23 987 44 452* - - -
Opravna polozka -29 067 -29 393 - - -1090
Cista uctovna
hodnota celkom: 346 777 27 250 - 115 995 1797 419
* cely zostatok pohladavky vratane Casti pohladavky, ktora je do splatnosti
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5. Financial risk management continued

(b) Credit risk continued

Credit quality of financial assets and insurance and reinsurance receivables as at 31 December 2022:

Held-to- .
Loans and : Cash Reinsurance
advances to Du:afr:':sm Inmitsl;;tzn and cash r:::ti‘::gf:s assets and
customers & equivalents receivables
Neither past due nor impaired
Grade 1.
standard:
Analysed by rating:
Internal rating
A best 230 s
B very good 17 809 -
C good 8799
D weak 281 650
E bad 10 608 -
Unrated - - 161
Internal rating
A 8032 103 913 419
B - 12 082 -
c B N -
D _
E "
Past due but not impaired
Grade 1:
standard:
overdue up to 60
days 14 274 - - 4 -
over 60 days
overdue 1080 - 2722 -
Individually impaired
Grade 2:
impaired 17 407 4 159* - -
Grade 3:
failed 23 987 44 452 - -
Allowance for
impairment -29 067 -29 393 -1 090
Net carrying
amount total: 346 777 27 250 115 995 1797 419
v enlire balance of the receivable, including its due portion
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5. Riadenie finanénych rizik pokracovanie
(b)  Uverové riziko pokragovanie
Restrukturalizované uvery

Restrukturalizované Uvery su Gvery s prepracovanymi podmienkami v nadvaznosti na zhorSenie
finan¢nej situacie diznika, kde EXIMBANKA SR suhlasila s Ustupkom v prospech diZznika, o ktorom by
za Standardnych okolnosti neuvazovala. Hruba vyska Cerpanych restrukturalizovanych averov v roku
2023 bola 12 917 tis. EUR (2022: 27 947 tis. EUR).

Odklad splatok uverov/zmena splatkovych kalendarov v suvislosti s COVID-19

EXIMBANKA SR umoznila klientom v reakcii na pandémiu COVID-19 odklad splatkovych kalendarov
formou nelegislativnych moratérii. V roku 2023 hruba vyska uverov s odkladom splatok v suvislosti
s COVID-19 predstavovala 119 837 tis. EUR (2022: 124 591 tis. EUR).

Opravné polozky

EXIMBANKA SR tvori opravné polozky na straty zo znizenia hodnoty, ktoré su kvalifikovanym odhadom
na krytie existujucich strat v uverovom portféliu. Hlavnou ¢astou opravnych poloziek su opravné polozky
pre individualne vykazané vyznamné uvery. Opravna polozka predstavuje stratu zo znehodnotenej
pohladavky vo vySke rozdielu medzi u¢tovnou hodnotou pohladavky a aktualnou hodnotou
odhadovanych buducich penaznych tokov diskontovanych pévodnou efektivnou urokovou sadzbou pri
zohladneni pefiaznych tokov z realizacie zabezpecovacich prostriedkov.

Uverova kvalita poskytnutych zaruk, potvrdenych budlcich zaruk a neodvolatelnych uverovych
prisfubov k 31. decembru 2023:

Notes UZEB3-01

5. Financial risk management continued
{(b) Credit risk continued
Loans with renegotiated terms

Restructured loans are loans with revised conditions following the worsening of the borrower's financial
situation, where EXIMBANKA SR agreed to a concession in favour of the borrower, which it would not
have considered under standard circumstances. The gross amount of drawn down restructured loans
in 2023 was EUR 12,917 thousand (2022: EUR 27,947 thousand).

Loan repayment breaks/change to repayment schedules due to COVID-19

In response to the COVID-19 pandemic, EXIMBANKA SR allowed clients to postpone payment
schedules in the form of non-legislative moratoriums. In 2023, the gross amount of loans with deferred
repayment in connection with COVID-19 amounted to EUR 119,837 thousand (2022: EUR 124,591
thousand).

Allowances for impairment losses

EXIMBANKA SR creates allowances for impairment losses that represent its estimate of incurred losses
in its loan portfolio. The main component of these allowances for impairment is a specific loss component
that relates to individually significant loans. Allowance for impairment represents loss arising from
impaired receivable in the amount of the difference between carrying value of a receivable and present
value of expected future cash flows, discounted by the original effective interest rate, while also
considering the realization of collateral.

The credit quality of bank guarantees issued, confirmed guarantees and irrecoverable loan
commitments as at 31 December 2023:

Credit quality Current acégdhfﬁg period

Uverova kvalita zaruk Bezné uctovné obdobie _ _
a prisfubov Poskytnuté zaruky | Antikorona zaruk Potvrdené budice | - Neodvolatefné
p y y y zaruky tverové prisfuby
Stupen 1. $tandardné:
Podfa ratingu:
Interny rating
A vyborny - - - -
B velmi dobry 24100 1280 6 500 13250
C dobry 131 524 15950 2231 9 241
D slaby 64 672 7 564 9785 6 824
E zly 192 - 164 2100
Stupef 2: so zniZenou
hodnotou - - - -
Stupen 3: zlyhané - - - -
Spolu: 220 488 24794 18 680 31415
Rezervy na zaruky - - - -
25

of guarantees
and commitments

Guarantees issued

Anti-corona
guarantees

Confirmed
future guarantees

Irrevocable loan
commitments

Grade 1:
standard:

Analysed by rating:

Internal rating

A best

B very good

24 100

1280

6 500

13 250

C good

131 524

15 950

2231

9241

D weak

64 672

7 564

9785

6 824

E bad

192

164

2100

Grade 2:
impaired

Grade 3:
failed

Total:

220 488

24794

18 680

345

Provisions for guarantees

This is an English translation of the original Slovak document
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5. Riadenie finan€énych rizik pokra¢ovanie
(b)  Uverové riziko pokraéovanie

Uverova kvalita poskytnutych zaruk, potvrdenych budlcich zaruk a neodvolatelnych Uverovych
prislubov k 31. decembru 2022:

Notes USEB3-01

5. Financial risk management continued
(b) Credit risk continued

Credit quality of guarantees provided, confirmed future guarantees and irrevocable loan commitments
as at 31 December 2022:

Uverova kvalita zaruk Bezprostredne predchadzajuce t]c':'tovné’ obdobie i
. . . . . Potvrdené budiice | Neodvolatefné
a prisfubov Poskytnuté zaruky | Antikorona zaruky 4 | oo
zéruky Uverové prisfuby
Stupen 1: Standardné:
Podla ratingu:
Interny rating
A vyborny - - - -
B velmi dobry 29319 1760 5900 10 427
C dobry 34722 19 068 2882 6777
D slaby 18 851 9288 5019 17 221
E zly 13 583 - 1038 2069
Stupen 2: so znizenou
hodnotou - - - -
Stupen 3: zlyhané - - - -
Spolu: 96 475 30 116 14 839 36 494
Rezervy na zaruky - - - -

Postup pri odpise pohladavok

EXIMBANKA SR odpi8e pohladavky z tverov a cennych papierov (vratane suvisiacej opravnej polozky),
ked zisti, ze danu pohladavku nie je mozné vymoct. Pre toto rozhodnutie posudzuje informacie
o vyznamnych zmenach vo finanénej situacii diznika/emitenta, neschopnosti splacat zavazky alebo
o vytazku z prijatého zabezpecenia, ak nebude mozné splatit’ celkovu vySku pohladavky. Rozhodnutie
o odpise pre menSie zostatky Standardizovanych uverov je vo v8eobecnosti zaloZzené na pocte dni
omeskania Specifickych pre dany produkt.

Zabezpecenie uverov a pohladavok

EXIMBANKA SR zvyCajne vyZaduje zabezpecenie pohladavok pri Uveroch dlznikov pred poskytnutim
uveru. Pouziva Standardné typy zabezpecenia, a to najma:

- penazné prostriedky,

- Statne zaruky,

- zaruky bank a inych pefaznych ustavov,

- zaruky inych osbb,

- zalozné pravo na nehnutelnost,

- zalozné pravo na hnutelny majetok — stroje, pristroje, zariadenia,
- zasoby,

- pohladavky,

- cenné papiere,

- zmenky,

- vinkulacia poistenia.

26

Credit quality Immediately preceding accounting period
of guarantees Anti-corona Confirmed Irrevocable loan
and commitments Quarantaos susd guarantees future guarantees | commitments
Grade 1:
standard:
Analysed by rating:
Internal rating
A best - - - -
B very good 29 318 1760 5900 10 427
C good 34722 19 068 2882 6777
D weak 18 851 9288 5019 17 221
E bad 13 583 - 1038 2069
Grade 2:
impaired - - - -
Grade 3:
failed - - - -
Total: 96 475 30116 14 839 36 494
Provisions for guarantees - - . -
Write-off policy

EXIMBANKA SR writes off a gross amount of a loan and a receivable from investment securities and
any related allowance for impairment losses, when it determines that the balances are uncollectable.
This determination is reached after considering information such as the occurrence of significant
changes in the borrower or issuer's financial position, the borrower or issuer can no longer repay the
obligation, or that proceeds from collateral will not be sufficient to repay the entire loan. For smaller loan
balances, the decision to write off is generally based on its past due status for the given product.

Collateral

EXIMBANKA SR generally makes loans subject to provision of collateral. The following collateral types
are used:

- cash,

. state guarantees,

- bank guarantees and guarantees issued by other banking institutions,
s guarantees issued by a third party,

- mortgage over property,

- movables - plant and equipment,

- inventories,

- receivables,

- securities,

- bills of exchange,

- insurance pledge.
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5. Riadenie finan€énych rizik pokra¢ovanie
(b)  Uverové riziko pokraéovanie

Odhady realnych hodnét vychadzaju z réznych poévodnych spdsobov ocenenia majetku (externé
znalecké posudky za pouzitia roznych metodik ocenenia, interné znalecké posudky, u¢tovné hodnoty),
ktoré su nasledne upravované na zaklade vSeobecnych skusenosti EXIMBANKY SR s realizaciou
podobného typu majetku. Vzhladom k obmedzenym skusenostiam s realizaciou urcitych druhov
majetku, vyrazne odliSnej likvidite nehnutelnych aktiv na réznych miestach Slovenska a Specifickosti
niektorych zalozenych aktiv EXIMBANKA SR nedisponuje dostato¢nymi Statistickymi Gdajmi na presné
uréenie realnych hodnét zabezpeéenia. Udaje v tabulke nizsie musia byt preto vnimané ako odhad,
ktory sa v konkrétnych pripadoch méze liSit od hodnoty dosiahnutej pri skuto¢nej realizacii majetku na
trhu.

Odhad realnej hodnoty zabezpecéenia poskytnutych Gverov:

Bezprostredne
Bezné uctovné obdobie | predchadzajuce Gictovné
obdobie
Prijaté za poh! adavky do splatnosti
a neznehodnotené
Pefiazné prostriedky 45 72
Nehnutelny majetok 204 763 181 355
Hnutelny majetok 25521 26 473
Zasoby 9285 5463
Pohladavky 20 094 18 544
Prijaté bankové zaruky a rucenie 43100 59 428
Zaruky od MF SR za COVID davery - 5915
Prijaté za poh! adavky individualne
znehodnotené

Nehnutelny majetok 5956 6 604
Hnutelny majetok 624 3001
Zasoby 257 456
Pohladavky - 5304
Prijaté bankové zaruky a rucenie - 2 066
Zaruky od MF SR za COVID uvery 449 815
Spolu: 310 094 315 496
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5. Financial risk management continued
(b) Credit risk continued

Fair value estimates are based on various initial asset valuation methods (external expert appraisals
using various valuation methodologies, internal expert appraisals, carrying amounts) which are
subsequently adjusted on the basis of general experience of EXIMBANKA SR with realizing a similar
type of asset. Given the limited experience with realizing certain types of assets, a markedly different
liquidity of intangible assets at various locations in Slovakia and the specificity of some pledged assets,
EXIMBANKA SR has no sufficient statistical data to precisely determine the fair values of collateral.
Accordingly, the data in the table below must be regarded as an estimate which in particular cases may
differ from the values acquired during actual realization of assets on the market.

An estimate of the fair value of the collaterals in respect of loans provided to customers:

Current accounting Immediately preceding
period accounting period
Loans and advances neither past due nor
impaired

Cash and cash equivalents 45 72
Fixed assets 204 763 181 355
Movables 25 521 26 473
Inventories 9285 5463
Receivables 20 094 18 544
Guarantees received i 43 100 59428
Guarantees from MF SR for COVID loans - 5915
Loans and advances individually impaired o

Fixed assets L | (- 5 956 6 604
Movables 624 3001
Inventories 257 456
Receivables - 5304
Guarantees received - 2 066
Guarantees from MF SR for COVID loans 449 815
Total: 310 094 315 496
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(b)  Uverové riziko pokraéovanie

Odhad realnej hodnoty zabezpecéenia poskytnutych zaruk:

Bezprostredne
Bezné uctovné obdobie | predchadzajuce uctovné
obdobie

Prijaté za poskytnuté zaruky neznehodnotené
Pefiazné prostriedky 2410 2386
Nehnutelny majetok 5813 4311
Hnutelny majetok 3503 615
Zasoby 5372 8 602
Pohladavky 5401 6 205
Prijaté bankové zaruky a rucenie 1858 2237
Cenné papiere - -
Zaruky od MF SR za antikorona zaruky 26 288 30 116
Spolu: 50 645 54 472

Vymahanie pohladavok od diZnikov

EXIMBANKA SR riesi a spravuje pohladavky, navratnost ktorych je ohrozena. Za u¢elom monitoringu
vyvoja ohrozenych pohladavok bola zriadena Monitorovacia komisia. Odbor vymahania a spravy
majetku vykonava pravne kroky za u¢elom dosiahnutia maximalnej navratnosti zlyhanych pohladavok,
vratane realizacie zabezpecenia a zastupuje EXIMBANKU SR vo vyboroch veritelov v pripade
konkurzov uvalenych na diZznikov.

Zaistenie

EXIMBANKA SR v priebehu roka 2023 zaistovala kratkodobé rizika obligatérnym proporcionalnym
(quota share) spdsobom. Zmluvnou spolupracou s vyznamnymi zahraniénymi zaistovatelskymi
spolo¢nostami pokrac¢ovala v dlhodobom trende diverzifikacie prijatého rizika.

Rezervy na vydané zaruky

Rezervy na vydané zaruky su tvorené vtedy, ked v sucasnosti existuje zavadzok a zaroven je

pravdepodobny ubytok ekonomickych uGzitkov spojeny s vysporiadanim tohto zavazku a vyska
penazného plnenia sa da spolahlivo odhadnut.

Bezné uctovné | Bezprostredne predchadzajice
obdobie Uctovné obdobie

Zaruky vydané klientom - znehodnotené - -
Zaruky vydané klientom - neznehodnotené 220 488 96 475
Spolu: 220 488 96 475
Rezerva na poskytnuté zaruky - -
Antikorona z&ruky vydané klientom - znehodnotené - -
Antikorona zaruky vydané klientom - neznehodnotené 24794 30 116
Spolu: 24794 30116
Rezerva na poskytnuté antikorona zaruky - -
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5. Financial risk management continued
(b) Credit risk continued

An estimate of the fair value of the collaterals in respect of guarantees issued to customers:

Current accounting Immediately preceding
period accounting period

Guarantees issued - non-impaired

Cash and cash equivalents 2410 2386
Fixed assets 5813 4311
Movables 3503 615
Inventories 5372 8 602
Receivables 5401 6 205
Guarantees received 1858 2237
Securities - =
Guarantees from MF SR for anti-corona guarantees 26 288 30 116
Total: 50 645 54 472

Recovery of doubtful receivables

EXIMBANKA SR manages and administers doubtful receivables. The Monitoring Committee was
established for this purpose. The Workout and Facility Management Department takes legal steps with
the aim of achieving maximum recovery of doubtful receivables, including the realization of collateral
and acts as a representative of EXIMBANKA SR in creditor committees when debtors are in bankruptcy.

Reinsurance

In 2023, EXIMBANKA SR reinsured short-term risks by an obligatory quota share treaty. EXIMBANKA
SR continued its long-term trend of diversification of risk, through contracted cooperation with prominent
international reinsurance companies.

Provision for guarantees issued

A provision for guarantees issued is recognized if EXIMBANKA SR has a present obligation that can be

estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation.

Current accounting Immediately preceding
- period accounting period

Guarantees issued to customers — impaired s -
Guarantees issued to customers - non-impaired 220 488 96 475
Total: 220 488 96 475
Provisions for guarantees issued to customers - -
Anti-corona guarantees issued to customers - impaired - -
Anti-corona guarantees issued to customers - non-

impaired 24794 30116
Total: 24794 30 116
Provision for anti-corona guarantees issued to

customers - -
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(c) Riziko likvidity

Riziko likvidity je riziko, ak by EXIMBANKA SR nebola schopna plnit svoje splatné zavazky. Suvisi so
schopnostou EXIMBANKY SR ziskat hotovost alebo jej ekvivalenty rychlo a pri efektivnych nakladoch.

Riziko likvidity vznika z typu financovania aktivit EXIMBANKY SR a riadenia jej pozicii. Zahfa tak riziko
schopnosti financovat majetok EXIMBANKY SR nastrojmi s vhodnou splatnostou, ako aj schopnost
EXIMBANKY SR likvidovat/predat majetok za prijatelnt cenu v prijatelnom ¢asovom horizonte.

Riadenie rizika likvidity

EXIMBANKA SR riadi riziko likvidity s ciefom zaistit dostatok volnych prostriedkov pre plnenie splatnych
zavazkov za beznych ako aj nepriaznivych podmienok (nizka likvidita trhu s finanénymi nastrojmi, trvaly
rast Urokovych sadzieb poc¢as dlhSie trvajuceho obdobia, a pod.) bez toho, aby utrpela vysoké straty
alebo riskovala poSkodenie reputacie.

Odbor financii dostava informacie o profile likvidity finanéného majetku a zavazkov a ziskava od
prislusnych odborov prehlad o¢akavanych pefiaznych tokov plynucich z buducich obchodnych vztahov,
ktoré su nasledne vyuzivané pri riadeni likvidity EXIMBANKY SR.

Pozicia tykajuca sa likvidity je monitorovana a riadena na dennej baze. Procesy a postupy tykajuce sa
likvidity su predmetom rokovania ALCO.

Miera rizika likvidity

Miera rizika likvidity je posudzovana a riadena v ramci procesu riadenia majetku a zavazkov
EXIMBANKY SR a vnutorne stanovené postupy obsahuju pravidelné sledovanie splatnosti majetku
a zavazkov v ramci definovanych ¢asovych pasiem a internych ukazovatelov likvidity. Denné riadenie
likvidity EXIMBANKY SR zabezpecuje odbor financii a nasledne je likvidita posudzovana na
rokovaniach ALCO.

Jednym zo zakladnych ukazovatelov, ktoré EXIMBANKA SR pouziva pre riadenie likvidity, je pomer
majetku a zavazkov splatnych do 7 dni. Podrobnosti o vykazovanom ukazovateli likvidity EXIMBANKY
SR ku driu, ku ktorému sa zostavuje Uc¢tovna zavierka, a po¢as obdobia, za ktoré sa zostavuje Uc¢tovna
zavierka, su nasledovné:

Bezprostredne
Bezné uctovné obdobie predchadzajice uctovné
obdobie
Koniec obdobia 33,56 19,99
Priemer za obdobie 19,06 16,41
Maximum za obdobie 33,56 53,43
Minimum za obdobie 11,51 7,42

Na dosahované hodnoty sledovaného ukazovatela likvidity mali vplyv najma stavy finanénych
prostriedkov na vkladovych uUc¢toch v bankach a pohladavky z dverov voci bankam a klientom splatné
do 7 dni. EXIMBANKA SR sleduje riziko likvidity taktieZz prostrednictvom ukazovatela krytia likvidity
a Cistého stabilného financovania. Uvedené ukazovatele likvidity plnila EXIMBANKA SR pocas celého
roku 2023.
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5. Financial risk management continued
(c) Liquidity risk

Liquidity risk relates to EXIMBANKA SR's ability to obtain funding quickly and efficiently in order to meet
obligations from its financial liabilities.

Liquidity risk arises from financing of EXIMBANKA's activities and the management of its risk positions.
It includes the risk of the inability of EXIMBANKA to finance its assets with instruments of appropriate
maturity as well as EXIMBANKA's inability to liquidate / sell its assets for acceptable prices within
acceptable time periods.

Management of liquidity risk

EXIMBANKA SR manages liquidity risk with the aim of ensuring sufficient free funds for the fulfilment of
payable obligations under normal as well as unfavourable conditions (low liquidity of the market for
financial instruments, permanent growth of interest rates over a longer period, etc.) without incurring
high losses or risked reputational damage.

The Finance Department receives information about the liquidity profile of financial assets and liabilities
and obtains from the relevant departments an overview of the expected cash flows resulting from future
business relationships, which are subsequently used in managing the liquidity of EXIMBANKA SR.

The liquidity position is monitored and managed on a daily basis. Processes and procedures related to
liquidity are subject to ALCO negotiation.

Exposure to liquidity risk

Exposure to liquidity risk is assessed and managed within the process of assets and liability
management of EXIMBANKA SR and internal rules require regular monitoring of assets and liability
maturity within defined time bands and internal indicators of liquidity. Daily management of
EXIMBANKA's liquidity is performed by the Finance Department and is subsequently assessed by the
ALCO.

One of the key measures used by EXIMBANKA SR for managing liquidity risk is the ratio of net liquid
assets to liabilities with a maturity of up to seven days. Details of the reported liquidity ratio at the
reporting date and during the reporting period were as follows:

Current accounting Immediately preceding
period accounting period
End of the period 33,56 19,99
| Average for the period 19,06 - 16,41
Maximum for the period 33,56 53,43
| Minimum for the period 11,51 742

Liquidity ratio has been affected particularly by term deposits in banks and loans and advances to
customers and banks with the maturity up to seven days. EXIMBANKA SR also monitors liquidity risk
through an indicator of liquidity coverage and net stable financing. These liquidity indicators were fulfilled
by EXIMBANKA SR throughout 2023.
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(c) Riziko likvidity pokraéovanie

Zostatkova doba splatnosti majetku a zavazkov z finanénych a poistnych nastrojov k 31. decembru 2023
je v nasledujucej tabulke v nadvaznosti na ich zmluvnu splatnost.

Notes UEEB 3-01

5. Financial risk management continued

(¢} Liquidity risk continued

Bezné uctovné obdobie
Zostatkova doba splatnosti Menej ako Viac ako jeden Viac ako pat B
jeden rok rok do piatich lac ako pat ez Spolu
Majetok vratane rokov vratane rokov Specifikacie
Penazné prostriedky a ich
ekvivalenty 105 465 - - - | 105465
Pohladavky voéi bankam 2014 6732 10779 - 19 525
Pohladavky voéi klientom 76 970 284 282 19115 - | 380367
Pohladavky z poistenia 2 056 - - - 2056
Majetok a pohladavky zo
zaistenia * 3 054 - - - 3054
Ostatny majetok 34 - - - 34
Spolu: 189 593 291014 29 894 -| 510501
Zavazky a podsuvahové
polozky
Zavazky voti bankam 12 521 170 000 - - | 182521
Zavézky voti klientom 5928 - - - 5928
Zavazky zo zaistenia 160 - - - 160
Technické rezervy na poistenie 38 029 7155 83 - 45 267
Rezervy na zaruky - - - - -
Rezervy na pravne spory - - - - -
Ostatné financné zavazky 372 675 - - 1047
Poskytnuté zaruky 63798 145 690 11000 - | 220488
Poskytnuté antikorona zaruky - 20 334 4 460 - 24 794
Potvrdené buduce zaruky 1310 17 370 - - 18 680
Neodvolatelné Uverové prisluby 31065 350 - 31415
Spolu: 153 183 361574 15 543 - | 530300

* Splatnost majetku zo zaistenia a technickych rezerv na poistenie nie je zmluvne jednoznacne stanovena
(v pripade rezervy na poistné udalosti nahlasené, ale nevybavené zalezi na poskytnuti pozadovanych
podkladov poistenym; v pripade rezervy na poistné udalosti vzniknuté, ale nenahlasené a rezervy na
vyrovnavanie mimoriadnych rizik zalezi od toho, kedy bude tato poistna udalost znama a nahlasena
EXIMBANKE SR). EXIMBANKA SR preto uvadza v tabulke o¢akavanu splatnost. Skutocna splatnost podlieha
neistote vyplyvajucej z podstaty poistnych zmliv ako aj neistote ohfadom €asu vysporiadania jednotlivych
rezerv na poistné pinenia.
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The remaining agreed maturity period of assets and liabilities arising from financial and insurance
instruments as at 31 December 2023 is set out in the table below.
Current accounting period
Remaining maturity period i Not
:N'?;”r 1-5 years M; reeg:gn specified | Total
Assets y Yy

Cash and cash equivalents 105 465 - - - | 105465
Due from banks 2014 6732 10779 - 19 525
Loans and advances fo
customers 76 970 284 282 19115 380 367
Insurance receivables 2056 . - 2056
Reinsurance assets and
receivables * 3054 - - 3054
Other assets 34 - - 34
Total: 189 593 291014 29 894 - | 510501
Liabilities and off-balance
sheet items
Due to banks 12 521 170 000 - - | 182521
Due to customers 5928 - - - 5928
Payables from reinsurance 160 - - 160
Technical provisions for
insurance * 38 029 7155 83 45 267
Provisions for guarantees - - - -
Litigation claim provision - - - - -
Other financial liabilities 372 675 - - 1047
Bank guarantees issued to
customers 63 798 145 690 11000 - | 220488
Anti-corona guarantees issued
to customers - 20334 4 460 - 24794
Confirmed future guarantees 1310 17 370 - - 18 680
Irrevocable loan commitments 31065 350 - - 31415
Total: 153 183 361 574 15 543 - | 530300

* The maturity of reinsurance assets and technical provisions for insurance is not clearly set contractually (for RBNS the
maturity depends on the policyholder submitting requested documents and for IBNR and Provision for balancing
extraordinary risks it depends on the timing of the claim becoming known to the policyholder and being reported to
EXIMBANKA SR). Accordingly, EXIMBANKA SR discloses expected maturities in the table above. Actual maturities are
subject to general uncertainty resulting from insurance contracts as well as to uncertainty regarding the timing of a

seftlement of insurance claim provisions.

This is an English translation of the original Slovak document
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5. Riadenie finanénych rizik pokra¢ovanie

(c) Riziko likvidity pokraéovanie

Zostatkova doba splatnosti majetku a zavazkov z finanénych a poistnych nastrojov k 31. decembru 2022
je v nasledujucej tabulke v nadvaznosti na ich zmluvnu splatnost.

Bezprostredne predchadzajuce Gi¢tovné obdobie

Zostatkova doba splatnosti | Menejako | Viac ako jeden Vi -
. L iac ako pat Bez
jeden rok rok do piatich rokov Specifikicie Spolu
Majetok vratane rokov vrétane
Penazné prostriedky a ich
ekvivalenty 115995 - - 115995
Pohladavky voéi bankam 14 823 12 427 - - 27 250
Pohladavky voéi klientom 129 227 197 986 19 564 - 346 777
Pohladavky z poistenia 1797 - - - 1797
Majetok a pohladavky zo
zaistenia * 419 - - 419
Ostatny majetok 19 - - 19
Spolu: 262 280 210 413 19 564 - 492 257
Zavazky a podsuvahové
polozky
Zavazky voi bankam 4 065 170000 - 174 065
Z&véazky voci klientom 14 827 - - 14 827
Zavazky zo zaistenia 4 - - 4
Technické rezervy na poistenie * 4002 32124 - 36 126
Rezervy na zaruky - - - -
Rezerva na pravne spory - - - -
Ostatné finanéné zavazky 226 648 - 874
Poskytnuté zaruky 58 170 38 305 - - 96 475
Poskytnuté antikorona zaruky - 24 968 5148 - 30 116
Potvrdené buduce zaruky 1173 13 666 - - 14 839
Neodvolatelné Gverové prisluby 36 494 - - 36 494
Spolu: 118 961 2719711 5148 - 403 820

* Splatnost majetku zo zaistenia a technickych rezerv na poistenie nie je zmluvne jednoznacne stanovena
(v pripade rezervy na poistné udalosti nahlasené, ale nevybavené zélezi na poskytnuti pozadovanych
podkladov poistenym; v pripade rezervy na poistné udalosti vzniknuté, ale nenahlasené a rezervy na
vyrovnavanie mimoriadnych rizik zalezi od toho, kedy bude tato poistna udalost znama a nahlasena
EXIMBANKE SR). EXIMBANKA SR preto uvadza v tabulke o¢akavanu splatnost. Skutocna splatnost podlieha
neistote vyplyvajlcej z podstaty poistnych zmliv ako aj neistote ohladom ¢asu vysporiadania jednotlivych

rezerv na poistné pinenia.
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5. Financial risk management continued

{c) Liquidity risk continued

The remaining agreed maturity period of assets and liabilities arising from financial and insurance
instruments as at 31 December 2022 is set out in the table below.

Immediately preceding accounting period

Remaining maturity period - Not
:vrt:;r: 1-5years M5ore ;hr:" specified Total
Assets Y ye
Cash and cash equivalents 115 995 - - 115 995
Due from banks 14 823 12427 - 27 250
Loans and advances to
customers 129 227 197 986 19 564 - 346 777
Insurance receivables 1797 - - - 1797
Reinsurance assets and
receivables * 419 - - 419
Other assets 19 - - 19
Total: 262 280 210 413 19 564 492 257
Liabilities and off-balance
sheet items
Due to banks 4 065 170 000 - - 174 065
Due to customers 14 827 - - 14 827
Payables from reinsurance 4 - 4
Technical provisions for
insurance * 4002 32124 - - 36 126
Provisions for guarantees - - - -
Litigation claim provision - - - -
Other financial liabilities 226 648 - 874
Bank guarantees issued to
customers 58 170 38 305 - 96 475
Anti-corona guarantees issued
to customers - 24 968 5148 30 116
Confirmed future guarantees 1173 13 666 - 14 839
Irrevocable loan commitments 36 494 - E 36 494
Total: 118 961 279 711 5148 - 403 820

* The maturity of reinsurance assets and technical provisions for insurance is not clearly set contractually (for RBNS the
maturity depends on the policyholder submitting requested documents and for IBNR and Provision for balancing
extraordinary risks it depends on the timing of the claim becoming known fo the policyholder and being reported to
EXIMBANKA SR). Accordingly, EXIMBANKA SR discloses expected maturities in the table above. Actual maturities are
subject to general uncertainty resulting from insurance contracts as well as to uncertainty regarding the timing of a
settlement of insurance claim provisions.

This is an English translation of the original Slovak document
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(d) Trhové riziko
Riadenie trhovych rizik
EXIMBANKA SR riadi trhové riziko, ktoré identifikuje ako riziko urokovej miery a devizové riziko.

Primarnym cielom riadenia trhového rizika je dodrziavanie limitov stanovenych vo vnutornych
predpisoch EXIMBANKY SR. Trhové riziko je riziko, Ze zmeny trhovych cien, ako su Urokové miery
a devizové kurzy, ovplyvnia vynosy EXIMBANKY SR alebo hodnotu jej majetku.

Riziko urokovej miery

Riziko urokovej miery ma potencialny dopad na hodnotu finanéného majetku a zavéazkov z dévodu
zmeny trhovych udrokovych mier. Hlavnym zdrojom urokového rizika je riziko, ktoré vyplyva
z prehodnotenia urokovych sadzieb, ku ktorému dochadza z dévodu €asoveého nesuladu v splatnostiach
majetku a zavazkov. Stanovovanie zakladnych drokovych mier pre produkty EXIMBANKY SR je
v kompetencii Rady banky.

Limity, hodnotenie a metddy riadenia trhového rizika su definované vo vnuatornych predpisoch
EXIMBANKY SR. Riziko urokovej miery je pravidelne sledované odborom financii. Pre sledovanie
urokového rizika sa vyuziva GAP analyza. Vplyv urokového rizika je merany kategorizaciou majetku
a zavazkov podla doby ich splatnosti alebo doby vplyvu moznej alebo ofakavanej zmeny urokovej
sadzby.

Sledovanie rizika drokovej miery je doplnené aj sledovanim citlivosti finanéného majetku a zavazkov
EXIMBANKY SR na zmenu uUrokovych sadzieb. EXIMBANKA SR vypocitava na mesacnej baze
celoro¢nu zmenu vysky Cistého Urokového prijmu pri zmene Urokovej sadzby o 1, 10, 20, 50, 100 a 200
bazickych bodov. V nasledovnom prehlade je uvedena mozna zmena Cistého Urokového vynosu pri
zmene urokovej sadzby o 50 a 100 bazickych bodov:

Citlivost’ o¢akavanych €istych urokovych vynosov:

Notes U¢EB3-01

5. Financial risk management continued
(d) Market risk
Management of market risk
EXIMBANKA SR manages market risk only in relation to interest rate and foreign exchange rate risk.

The primary aim of market risk management is compliance with limits defined in EXIMBANKA's internal
regulations. Market risk is the risk that the changes in market prices, such as interest rate and foreign
exchange rates, will affect EXIMBANKA's income or the value of its assets.

Interest rate risk

Interest rate risk has a potential impact on the amount of financial assets and liabilities arising from
changes in market interest rates. The main reason for interest rate risk results from reassessment of
interest rates, which is due to timing differences in maturity dates of assets and liabilities. The Bank
Board is responsible for setting up the interest rates for EXIMBANKA's products.

Limits, measurements and methods of market risk management are defined in the internal regulations
of EXIMBANKA SR. Interest rate risk is regularly assessed and monitored by the Finance Department.
GAP analysis is used for interest rate risk monitoring. The impact of interest rate risk is measured by
categorizing assets and liabilities according to their maturity or by assessment of the impact of possible
or expected changes in interest rate.

Management of interest rate risk against interest rate gap limits is also complemented by monitoring of
the sensitivity of EXIMBANKA's financial assets and liabilities to interest rate changes. EXIMBANKA
SR, on a monthly basis, determines annual changes in net interest income, considering changes in
interest rates by 1, 10, 20, 50, 100 and 200 basis points. The possible change of net interest income as
a result of the change in interest rate by 50 and 100 basis points is disclosed in the following table:

Sensitivity of projected net interest income:

100 bb 100 bb 50 bb 50 bb

Paralelny posun | Paralelny posun | Paralelny posun | Paralelny posun

narast vynosov | pokles vynosov | narast vynosov | pokles vynosov
Bezné uétovné obdobie
31. december 2023 2 360 -2 360 1180 -1180
Priemer za obdobie 2282 -2 282 1141 -1141
Maximum za obdobie 2570 -2 570 1285 -1285
Minimum za obdobie 1941 -1 941 971 -971
Bezprostredne predchadzajice
obdobie
31. december 2022 2039 -2 039 1020 -1020
Priemer za obdobie 1906 -1 906 953 -953
Maximum za obdobie 2187 -2 187 1093 -1093
Minimum za obdobie 1399 -1399 700 -700
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100 bb 100 bb 50 bb 50 bb
Parallel shift Parallel shift Parallel shift Parallel shift
increase in decrease in increase in decrease in
profit profit profit profit
Current accounting period
31 December 2023 2 360 -2 360 1180 -1180
Average for the period 2282 . -2282 1141 -1141
Maximum for the period 2570 -2 570 1285 | -1285
Minimum for the period 1941 -1 941 97 -971
Immediately preceding
accounting period
31 December 2022 2039 -2 039 1020 -1 020
Average for the period 1906 -1906 953 -953
Maximum for the period 2187 -2187 1093 -1093
Minimum for the period 1399 -1 399 700 -700
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5. Riadenie finanénych rizik pokra¢ovanie
(d) Trhové riziko pokraovanie
Devizové riziko

Devizové riziko vznika ako nasledok zmeny hodnoty finanéného majetku a zavéazkov drzanych
v jednotlivych cudzich menach.

Hlavny zdroj devizového rizika predstavuje poskytovanie devizovych averov, pricom EXIMBANKA SR
ziskava potrebné zdroje v cudzich menach na medzibankovom trhu prostrednictvom finanénych
nastrojov penazného trhu a vo forme c&erpanych uUverov. EXIMBANKA SR udrziava velkost
nezabezpecenych devizovych pozicii v jednotlivych menach v ramci stanovenych limitov pre jednotlivé
meny, ¢im limituje vySku devizového rizika a udrZuje devizové riziko primerane svojej velkosti
a obchodnym aktivitdm na akceptovatelnej arovni.

Pre vypocet devizového rizika z nezabezpecenych devizovych pozicii pouziva EXIMBANKA SR metodu
»Value at Risk" (VAR). V podmienkach EXIMBANKY SR sa pocita VAR na jeden defi vopred pri Grovni
spolahlivosti 99 % s pouzitim jednorocnej histérie dat. Riziko dosiahlo k 31. decembru 2023 hodnotu
1 036 EUR, ¢o predstavuje 0,92 % z hodnoty otvorenej devizovej pozicie (k 31. decembru 2022 hodnotu
336 EUR, ¢o predstavuje 0,87 % z hodnoty otvorenej devizovej pozicie).

EXIMBANKA SR k 31. decembru 2023 vykazala aktiva denominované v USD v sume 2 324 tis. EUR
a zavazky v USD v sume 2 227 tis. EUR. Aktiva denominované v GBP predstavovali 192 tis. EUR
a zavazky v GBP boli evidované vo vyske 186 tis. EUR. Pozicie v ostatnych cudzich menach boli k
31. decembru 2023 nevyznamné.

EXIMBANKA SR k 31. decembru 2022 vykazala aktiva denominované v USD v sume 4 019 tis. EUR
a zavazky v USD v sume 3 995 tis. EUR. Aktiva denominované v GBP predstavovali 259 tis. EUR
a zavazky v GBP boli evidované vo vyske 253 tis. EUR. Pozicie v ostatnych cudzich menach boli k
31. decembru 2022 nevyznamné.
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5. Financial risk management continued
(d) Market risk continued
Foreign exchange rate risk

Foreign exchange rate risk arises as a result of changes in the value of financial assets and liabilities
held in individual foreign currencies.

The main source of foreign exchange rate risk is the provision of foreign currency loans, while
EXIMBANKA SR obtains the necessary resources in foreign currencies on the interbank market through
financial instruments of the money market and in the form of drawn loans. EXIMBANKA SR maintains
the size of unsecured foreign exchange positions in individual currencies within the set limits for
individual currencies, thereby limiting the amount of foreign exchange risk and keeping the foreign
exchange rate risk at an acceptable level commensurate with its size and business activities.

EXIMBANKA SR uses the "Value at Risk" (VAR) method to calculate the foreign exchange rate risk from
unhedged foreign exchange positions. In the conditions of EXIMBANKA SR, VAR is calculated one day
in advance at a confidence level of 99% using a one-year data history. As at 31 December 2023, the
risk reached the value of EUR 1,036, representing 0.92% of the amount of the open foreign exchange
position (EUR 336 as at 31 December 2022, representing 0.87% of the value of the open foreign
exchange position).

As at 31 December 2023, EXIMBANKA SR reported USD denominated assets in the amount of EUR
2,324 thousand and liabilities in USD in the amount of EUR 2,227 thousand. Assets denominated in
GBP amounted to EUR 192 thousand and liabilities denominated in GBP amounted to EUR 186
thousand. Positions in other foreign currencies were as at 31 December 2023 insignificant.

As at 31 December 2022, EXIMBANKA SR reported USD-denominated assets in the amount of EUR
4,019 thousand and liabilities in USD in the amount of EUR 3,995 thousand. Assets denominated in
GBP amounted to EUR 259 thousand and liabilities denominated in GBP amounted to EUR 253
thousand. Positions in other foreign currencies were as at 31 December 2022 insignificant.
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5. Riadenie finanénych rizik pokraéovanie
(e) Riadenie kapitalu

Vlastné zdroje a poziadavky na vlastné zdroje krytia rizik EXIMBANKA SR vyhodnocuje v sulade
s pravidlami obozretného vykonavania ¢innosti, ktoré v zmysle zakona urcilo MF SR.

EXIMBANKA SR pocita objem vlastnych zdrojov a poziadavky na vlastné zdroje podla vlastnych
modelov. Metodicky postup je upraveny vo vnutornych predpisoch.

Vlastné zdroje su definované ako rozdiel poloziek vytvarajucich ich hodnotu a poloziek znizujucich ich

hodnotu:

e Polozky vytvarajuce hodnotu vlastnych zdrojov EXIMBANKY SR su zakladné imanie, rezervny fond
a ostatné fondy tvorené z rozdelenia zisku po zdaneni, ktoré s dostupné pre okamzité pouzitie na
Ucely pokrytia rizik alebo strat, kapitalové fondy, ktoré mézu byt tvorené z rozdelenia zisku po
zdaneni alebo z vydavkov Statneho rozpoctu, ostatné kapitalové fondy, nerozdeleny zisk minulych
rokov, zisk bezného uctovného obdobia.

e Polozky znizujuce hodnotu vlastnych zdrojov EXIMBANKY SR su neuhradena strata z minulych
rokov, strata bezného uctovného obdobia, ¢ast predpokladanej straty z majetku, o ktord nebolo
upravené jeho ocenenie, Cista uctovna hodnota programového vybavenia (bez obstarania).

Poziadavky na vlastné zdroje predstavuju minimalny objem vlastnych zdrojov, ktoré zabezpecia
schopnost EXIMBANKY SR kryt finan¢né straty vyplyvajuce z jednotlivych druhov rizik, ktoré znasa pri
svojej €innosti.

EXIMBANKA SR a jej individualne regulované operacie boli po¢as rokov 2023 aj 2022 v sulade so
vSetkymi platnymi externe aj interne vyzadovanymi kapitalovymi poziadavkami.

Pozicia kapitalu EXIMBANKY SR bola nasledovna:

Bezprostredne

Vlastné zdroje Bezné uétovné obdobie predchadzajice

uctovné obdobie
Zakladné imanie 100 000 100 000
Rezervny fond 1238 867
Kapitalové fondy 180 906 180 906
Zisk bezného U¢tovného obdobia 8 680 708

Poloy zniijice hodnotu viastnych zdrojov:

Neuhradend strata minulych rokov -17 733 -17 733
Strata bezného uctovného obdobia - -
Cista G&tovna hodnota programového vybavenia -305 -459
Spolu: 272786 264 289
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5. Financial risk management continued

(e) Capital management

EXIMBANKA SR evaluates equity and capital requirements for risk coverage in accordance with the
prudential rules which were determined in accordance with the law by the MF SR.

EXIMBANKA SR calculates the amounts of the equity and capital requirements based on its own
models. Methodical guidance is covered within internal regulations.

Equity is defined as the difference between balances contributing to the equity and balances decreasing

its value:

e Items contributing to the equity of EXIMBANKA SR comprise share capital, reserve fund and other
funds created from the distribution of profit after tax, which are available for immediate use for
covering the risks and losses, capital funds, which can be created from the profit after tax distribution
or state budget expenditure, other capital funds, retained earnings from previous year, profit from
the current year

e Items decreasing the value of equity of EXIMBANKA SR comprise accumulated losses from
previous years, loss for the current year, the part of expected loss on assets, by which the
subsequent measurement of these assets had not been modified, net book value of software
(excluding assets in acquisition)

The equity requirements represent the minimal amount of the equity, which ensure the ability of
EXIMBANKA SR to cover financial losses resulting from any types of risks occurring throughout the
business activity.

EXIMBANKA's individually regulated operations complied with all valid externally and internally imposed
capital requirements throughout 2023 and 2022.

EXIMBANKA's capital position was as follows:

. Current accountin Immediatel cedin

Oun.aapital period ? accounti:;;riod :

Share capital 100 000 100 000

| Reserve fund 1238 867

Capital funds 180 906 180 906

Profit of current period - | 8 680 708
Items decreasing the value of equity:

Accumulated losses from previous years 17733 -17 733

Loss for the current year - -

Net book value of software equipment -305 -459

Total: 272786 264 289
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5. Riadenie finanénych rizik pokraéovanie
(f) Operaéné riziko

Operacné riziko je riziko priamej alebo nepriame;j straty vyplyvajucej zo Sirokého radu pri¢in spojenych
s procesmi, pracovnikmi, technoldgiou a infradtruktirou EXIMBANKY SR a z externych faktorov inych
ako uverové, trhové riziko a riziko likvidity, ako napr. rizika vyplyvajuce z pravnych a regulatérnych
poziadaviek a vSeobecne akceptovanych standardov firemného spravania.

Cielom EXIMBANKY SR je riadit operacéné riziko a dosiahnut rovnovahu medzi vyhybanim sa
finanénym stratdm a poskodeniu reputacie EXIMBANKY SR a celkovou nakladovou efektivnostou
a vyhnutim sa kontrolnym proceddram zabrarujicim iniciative a kreativite. Zakladnym cielom riadenia
operacného rizika je zmiernovat, resp. obmedzit vznik strat z titulu operacného rizika.

Prvotna zodpovednost za vyvoj a implementaciu kontrol pre riadenie opera¢ného rizika je pridelena
vysSiemu vedeniu kazdej divizie. Tato zodpovednost je podporovana vyvojom zakladnych Standardov
EXIMBANKY SR pre riadenie operacného rizika v nasledovnych oblastiach:

+ poziadavky pre odsuhlasenie a monitorovanie transakcii,

+ sulad s regulatérnymi a ostatnymi pravnymi poziadavkami,

» dokumentacia kontrol a procedur,

+ poziadavky na periodické prehodnocovanie operacnych rizik a na adekvatne kontroly a procedury
pre minimalizovanie identifikovanych rizik,

» poziadavky pre vykazovanie operacnych strat a navrhnuté napravné opatrenia,

* vyvoj krizovych planov,

+ tréning a odborny vyvoj,

+ etické a podnikatel'ské Standardy,

« zmierfiovanie rizik, vratane poistenia, kde je efektivne.

Sulad so Standardmi EXIMBANKY SR je podporeny programom periodickych previerok
uskuto€novanych vnutornou kontrolou. Vysledky previerok vnutornej kontroly su prediskutované
s manazmentom Utvaru, ku ktorému sa vztahuju, a sumarne spravy su predlozené Dozornej rade
a vedeniu EXIMBANKY SR.
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5. Financial risk management continued
() Operational risk

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with
the EXIMBANKA's processes, personnel, technology and infrastructure, and from external factors other
than credit, market and liquidity risks such as those arising from legal and regulatory requirements and
generally accepted standards of corporate behaviour.

EXIMBANKA's objective is to manage operational risk so as to balance the avoidance of financial losses
and damage to its reputation with overall cost effectiveness and to avoid control procedures that restrict
initiative and creativity. The basic goal of the operational risk management is mitigation or reduction of
losses caused by operational risk.

The primary responsibility for the development and implementation of controls to address operational
risk is assigned to senior management in each department. This responsibility is supported by the
development of overall standards for the management of operational risk in the following areas:

requirements for the reconciliation and monitoring of transactions,

compliance with regulatory and other legal requirements,

documentation of controls and procedures,

requirements for the periodic assessment of operational risks faced, and the adequacy of controls,
and procedures to address the risk identified,

+ reguirements for the reporting of operational losses and proposed remedial action,

- development of contingency plans,

+ training and professional development,

+ ethical and business standards,

+ risk mitigation, including insurance where this is effective.

. = s e

Compliance with the internal guidelines of EXIMBANKA SR is supported by a program of periodic
reviews undertaken by Internal Control. The results of Internal Control reviews are discussed with the
relevant department, with summaries submitted to the Supervisory Board and the management of
EXIMBANKA SR.
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6. Riadenie poistného rizika

Primarne poistné aktivity EXIMBANKY SR suvisia s poistenim Gverov, t. j. subjektom dverovych zmlav
je riziko straty vyplyvajuce z Uverového rizika. Ako také je vystavené neistote tykajucej sa predovSetkym
datumu vzniku, frekvencie a zavaznosti $kéd pokrytych prisluSnymi zmluvami. EXIMBANKA SR pouzZiva
mnoho metdd riadenia poistného rizika (zahrnutych do jej postupov pri upisovani rizik a zaisteni), ktoré
su ur€ené v tychto pravidlach:

- pravidla obozretného vykonavania ¢innosti uréené MF SR,

- vnutorné predpisy EXIMBANKY SR upravujice zasady riadenia rizik suvisiacich s poistenim,

poistnou kapacitou a podobne.

Na ucely riadenia poistného rizika ma EXIMBANKA SR stanovené limity poistnej angazovanosti. Nové
produkty a poistné sadzby musia byt schvalené manazmentom EXIMBANKY SR.

(a) Koncentracia poistného rizika
Produkty poistenia krdatkodobych rizik
Poistna angazovanost EXIMBANKY SR z poistenia kratkodobych exportnych a tuzemskych rizik
dosiahla k 31. decembru 2023 hodnotu 329,71 mil. EUR brutto, t. j. vratane spolut¢asti (2022: 306,29
mil. EUR). Z toho 5 poistenych klientov s najvy$§im objemom upisaného rizika predstavovalo ku

koncu roka 2023 podiel 71,60 % z celkového portfélia poistenia kratkodobych rizik (2022: 71,44 %).

Struktira poistnej angaZovanosti z poistenia kratkodobych rizik podla kategorii miery rizika *

Notes U EB 3 - 01

6. Insurance risk management

The primary insurance activity of EXIMBANKA SR relates to credit insurance, i.e., the risk of loss
resulting from credit risk is subject to the insurance contract. As such, it is exposed to the uncertainty of
timing, frequency and severity of claims covered by respective contracts. EXIMBANKA SR uses several
methods (included in its underwriting and reinsurance activities) to manage this insurance risk, which
are set and described by its rules as follows:

- Rules for prudence of operations as set by the MF SR

- Internal directives of EXIMBANKA SR dealing with insurance capacity and management of

insurance-related risks

For managing the insurance risks, EXIMBANKA SR sets underwriting limits on risk exposure. New
products and insurance tariffs are subject to approval by the Bank Board of EXIMBANKA SR.

(a) Concentration of insurance risk
Short-term risk insurance products
The insured exposure of EXIMBANKA SR from the insurance of short-term export and domestic risks
reached EUR 329.71 million gross as at 31 December 2023, i.e. including co-payments (2022: EUR
306.29 million). Of these, the 5 insured clients with the highest amount of underwritten risk accounted
for 71.60% of the total short-term risk insurance portfolio at the end of 2023 (2022: 71.44%).

The structure of insurance exposures to short-term risks based on the risk category *

Besné tctovné obdobie Bezprostredne predchadzajlce
ucétovné obdobie

Kategoria 0 82,86 % 87,70 %
Kategoria 1 0,00 % 0,00 %
Kategoria 2 0,83 % 0,20 %
Kategoria 3 7,60 % 6,25 %
Kategdria 4 1,14 % 214 %
Kategéria 5 5,61 % 1,51 %
Kategoria 6 0,49 % 1,65 %
Kategoria 7 1,47 % 0,55 %
Spolu: 100,00 % 100,00 %

* Elenenie krajin podla OECD, kde kategéria O predstavuje najnizsiu a kategoria 7 najvy3iu mieru rizika

Vacsina upisanych kratkodobych rizik k 31. decembru 2023 smerovala do krajin s najnizSou mierou
rizika, a to 87,05 % podiel do krajin EU, 87,52 % podiel do krajin OECD (2022: 91,22 % podiel do krajin
EU, 88,74 % podiel do krajin OECD).

Z celkovej hodnoty kratkodobych rizik bolo 95,07 % rizik zaistenych a zvySnych 4,93 % pripadlo na
kratkodobé nezaistené rizika (2022: 94,94 % rizik zaistenych a zvySnych 5,06 % pripadlo na kratkodobé
nezaistené rizika).
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Current accounting period Im;“g;':;::: gp r;gti!:cllng
Category 0 82,86 % 87,70 %
Category 1 0,00 % 0,00 %
Category 2 0,83 % 0,20 %
Category 3 7,60 % 6,25 %
Category 4 1,14 % 2,14 %
Category 5 561 % 1,51 %
Category 6 0,49 % 1,65 %
Category 7 1,47 % 0,55 %
Total: 100,00 % 100,00 %

* countries included in categories as per OECD classification, category 0 represents fhe lowest risk and category 7 the highest risk

As at 31 December 2023, the majority of short-term underwriting risks were directed to the countries
with the lowest risk category, namely 87.05% related to EU countries, 87.52% related to OECD countries
(2022: 91.22% related to EU countries, 88.74% related to OECD countries).

Of the total value of shori-term risks, 95.07% of risks were reinsured and the remaining 4.93% accounted

for short-term unhedged risks (2022: 94.94% of risks reinsured and the remaining 5.06% accounted for
short-term unhedged risks).
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6. Riadenie poistného rizika pokraéovanie
(a) Koncentracia poistného rizika pokraéovanie
Produkty poistenia strednodobych a dlhodobych rizik

K 31. decembru 2023 evidovala EXIMBANKA SR poistnd angazovanost’ z poistenia strednodobych
a dlhodobych rizik vo vySke 131,28 mil. EUR brutto, t. j. vratane spolutcasti (2022: 156,50 mil. EUR).

Strednodobé a dlhodobé riziko sa v roku 2023 pravidelne mesaéne prehodnocovalo na zaklade
realizovanych splatok exportného Uveru (istina a uroky).

Struktira poistnej angaZovanosti z poistenia strednodobych a dlhodobych rizik podla kategérii
miery rizika*

Notes UtEB3-01

6. Insurance risk management continued

(a) Concentration of insured risk continued
Medium and long-term risk insurance products
As at 31 December 2023, EXIMBANKA SR recorded an insurance exposure from medium and long-
term risk insurance in the amount of EUR 131.28 million gross, i.e. including co-payment (2022: EUR
156.50 million).

The medium and long-term risk was reassessed on a regular monthly basis in 2023 based on the
realized instalments of the export loan (principal and interest).

The structure of insurance exposure to medium and long-term risk based on the risk category *

Besné tctovné obdobie Bezprostredne predchadzajice
ucétovné obdobie

Kategéria 0 1,49 % 1,35 %
Kategoria 1 0,00 % 0,00 %
Kategoria 2 0,00 % 0,00 %
Kategoria 3 0,91 % 1,44 %
Kategoria 4 27,22 % 27,81 %
Kategéria 5 0,00 % 0,00 %
Kategoria 6 0,00 % 0,00 %
Kategoria 7 70,38 % 69,40 %
Spolu: 100,00 % 100,00 %

Immediately preceding
Current accounting period accounting period
Category 0 1,49 % 1,35 %
Category 1 0,00 % 0,00 %
Category 2 0,00 % ~ 0,00 %
Category 3 0,91 % 1,44 %
| Category 4 27,22 % 27,81 %
Category 5 B - 0,00 % 0,00 %
Category 6 0,00 % 0,00 %
Category 7 70,38 % 69,40 %
Total: 100,00 % 100,00 %

* countries included in categories as per OECD dlassification, category 0 represents the lowest risk and category 7 the highest risk

* Elenenie krajin podla OECD, kde kategéria 0 predstavuje najnizsiu a kategoria 7 najvy3iu mieru rizika
(b) Odhady pouzité pri poistnych aktivitach

Predpoklady pouzité pri odhadoch majetku a zavazkov tykajucich sa poistnych zmlav sa volia tak, aby
rezervy vytvorené na ich zaklade boli dostato€né na krytie zavazkov vyplyvajucich z poistnych zmlav
v takom rozsahu, v akom sa toto plnenie da primerane predpokladat. EXIMBANKA SR postupuje podla
pravidiel obozretného vykonavania ¢innosti uréenych MF SR a vytvara technické rezervy vo vyske
dostato¢nej na to, aby bola v kazdom okamihu zabezpecena schopnost EXIMBANKY SR uhradit v plnej
miere zavazky vyplyvajuce z poistnych zmluv.

Napriek tomu, s ohfadom na neistotu pri vytvarani rezerv na poistné udalosti, je pravdepodobné, ze
konecny vysledok sa ukaze byt odliSny od pévodne uréeného zavazku.

Ku dniu, ku ktorému sa zostavuje uctovna zavierka, sa vytvori rezerva vo vyske nakladov, ktoré sa
o€akavaju na vysporiadanie vetkych poistnych udalosti vzniknutych do tohto dna, bez ohladu na to, &i
boli nahlasené alebo nie, ktora zahffia aj naklady na likvidaciu poistnych udalosti, od ktorej sa odpocita
suma uz vyplatenych plneni. V pripade, Zze vytvorené rezervy nepostacuju na krytie vzniknutych strat,
méze EXIMBANKA SR vyuzit fond na krytie obchodovatelnych rizik a fond na krytie
neobchodovatelnych rizik.

Zdrojové udaje pouzivané ako vstupy pre predpoklady su interné udaje EXIMBANKY SR a udaje
ziskané z Prazského klubu za roky 2013 az 2022, ktoré upravila na zaklade vlastnych historickych
skusenosti. Interné udaje su ziskané detailnymi analyzami vykonavanymi minimalne raz roc¢ne.
Predpoklady su preskimavané, aby nedoslo k nesuladu s dostupnymi informaciami o trhu alebo inymi
publikovanymi informaciami. EXIMBANKA SR dokladne sleduje su¢asné trendy a vyvoj. Ked nie su
dostupné dostato¢né informacie pre uréenie spolahlivého vyvoja poistnych udalosti, hlavne v prvych
rokoch, pouzivaju sa obozretné predpoklady.
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(b) Estimates related to insurance activities

Assumptions used for estimates of assets and liabilities related to insurance contracts are determined
in order to ensure sufficient amount of provisions to cover liabilities resulting from insurance contracts
to the extent to which the claim settlement can be appropriately anticipated. EXIMBANKA SR follows
regulations regarding prudency ratios issued by the MF SR and creates technical provisions in amount
sufficient to cover insurance claims from the insurance contracts.

Despite this, with reference to uncertainty at the claim provisions creation, it is probable that the final
result will be different from the originally determined liability.

As at the balance sheet date, a provision in the amount of claim costs expected for all insured events
incurred to date is created, regardless of whether they were reported or not, which also includes claims
handling expenses and from which the sum of already paid settlements is deducted. In case the created
provisions are not sufficient to cover the losses, EXIMBANKA SR can use the marketable risk and non-
marketable risk capital funds.

Source data used as inputs for assumptions includes internal data of EXIMBANKA SR and data of the
‘Prague Club’ of export insurers for the years 2013 to 2022, which were modified based on own historical
experiences. Internal data are obtained through detailed analysis performed at least once a year.
Assumptions are examined in order to avoid inconsistencies with available market information or other
published data. EXIMBANKA SR thoroughly observes current trends and development. In case
sufficient information for determination of reliable development of claims is not available, mostly in first
years, prudent assumptions are used.
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6. Riadenie poistného rizika pokraéovanie
(b) Odhady pouzité pri poistnych aktivitach pokraéovanie

Odhad vzniknutych, ale nenahlasenych §kéd je v§eobecne ovplyvneny vy$Sou mierou neistoty ako
odhad nahlasenych $kod, pre ktoré je dostupnych viac informacii. Vzniknuté, ale nenahlasené $kody
nemusia byt zjavné ihned po tom, ako nastala udalost, ktora bola pri¢inou Skody. Kazda nahlasena
poistna udalost je posudzovana osobitne, s ohlfadom na okolnosti vzniku Skody, informacie dostupné
likvidatorom a historické skiusenosti s podobnymi poistnymi udalostami. Odhad jednotlivych $kéd sa
upravuje po ziskani novych informacii.

Problémy pri odhadoch su odliSné v zavislosti od jednotlivych druhov poistenia z rozli¢nych dévodov,
ako napriklad:

- rozdielne zmluvné podmienky pre poistné produkty,

- rozdiely v komplexnosti poistnych udalosti,

- Casovy nesulad medzi vznikom a nahlasenim poistnej udalosti.

Rozsiahle Skody sa vacsinou posudzuji samostatne a ocenuju individualne, aby sa prediSlo
neziaducemu ovplyvneniu Statistickych udajov.

Pri pouzivani historickych udajov o vyvoji Skod sa predpoklada, Ze Skodovy priebeh z minulosti sa bude
opakovat v buducnosti. Existuji dovody, preCo toto nemusi platit. Tieto vSak boli zohladnené
prostrednictvom modifikacie metdd v rozsahu, v akom sa dali predpokladat. Tieto dévody zahfhaju
napriklad:

- ekonomické, pravne, politické a socialne trendy,

- zmeny v skladbe uzatvaranych poistnych zmluv,

- vplyv poistnych udalosti mimoriadneho rozsahu a poctu.

Rezervy na poistné plnenia su kalkulované v hrubej vyske a podiely zaistovatelov su vycislené
prostrednictvom samostatnej kalkulacie. EXIMBANKA SR uzatvorila viaceré zaistné zmluvy (kvétové
zaistenie), ktoré by mali sluzit na zniZenie rizika vyplyvajuceho zo vzniknutych poistnych udalosti.
EXIMBANKA SR posudzuje Uverovy rating individualnych zaistovateflov pri prvotnom ocerovani
majetku vyplyvajuceho zo zaistenia.

V roku 2023 vyplacala EXIMBANKA SR poistné plnenia z poistenia kratkodobého rizika tykajuce sa
neuhradenych obchodnych faktar klientov vystavenych v roku 2022. V segmente poistenia
strednodobého a dlhodobého rizika boli v danom roku vyplatené poistné pinenia suvisiace so sankciami
EU vodi Bielorusku a Ruskej federacii. Preto na zaklade vyvoja hlaseni poistnych
udalosti, predpokladaného vyvoja hrozieb poistnych udalosti a hodnoty upisaného rizika k
31. decembru 2023 EXIMBANKA SR prehodnotila dostatocnost poistného a na zaklade analyzy
pristupila k zmene rezervy na neukoncéené rizika tak, ako je uvedené v bode 10 (c) Poznamok. Pri danej
analyze dostatocCnosti poistného pre segment poistenia strednodobého a dlhodobého rizika pouzila
realne Statistické udaje Prazského klubu za roky 2013 az 2022, ktoré upravila na zaklade vlastnych
historickych skusenosti. Koeficient zlyhania obchodnych pripadov pre rok 2023 odhadla EXIMBANKA
SR na zaklade vyvoja vlastnej Skodovosti a predpokladaného vyvoja poistnych udalosti a hrozieb
poistnych udalosti.

7. Penazné prostriedky a ich ekvivalenty

Pohl'adavky vo€i bankam s dohodnutou Bezprostredne
zmluvnou dobou splatnosti do troch Bezné Gi¢tovné obdobie predchadzajice uctovné
mesiacov vratane obdobie

Bezné ucty 16 410 78 973
Terminované vklady do troch mesiacov

vratane 89 055 37 022
Refinanéné Uvery do troch mesiacov vratane - -
Ostatné - -
Spolu: 105 465 115 995
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6. Insurance risk management continued

(b) Estimates related to insurance activities continued

The estimate of incurred but not reported claims is generally affected by a higher rate of uncertainty
than the estimate of reported damages, for which more information is available. IBNR claims are not
necessarily obvious for many years after the event which caused damage occurred. Each reported claim
is assessed separately, with respect to original circumstances of damage, information available to
adjusters and historical experiences with similar insured events. The estimate of individual damages is
adjusted after obtaining new information.

Problems with estimates differ according to individual types of insurance for different reasons, for
example:

- variations in terms of insurance contracts,

- variations in complexity of claims,

- delay between origin and reporting of insurance events.

Large claims are mostly assessed separately and measured individually, in order to avoid unacceptable
bias of statistical data.

Use of historical data on claims development assumes that past claims experience will repeat in the
future. There are several reasons why this does not have to be valid. These have been taken into
account through modification of methods to the extent they were anticipated. These reasons include, for
example:

- economic, legal, political and social trends,

- changes in composition of insurance contracts,

- influence of insurance events of extraordinary extent.

IBNR and RBNS provisions are estimated in gross amount and shares of reinsurers are quantified
through separate calculation. EXIMBANKA SR has entered several reinsurance contracts (quota
reinsurance), which should decrease risk resulting from incurred insured events. EXIMBANKA SR
assesses the credit rating of individual reinsurers at the time of primary measurement of reinsurance
assets.

In 2023, EXIMBANKA SR settled short-term risk insurance claims related to unpaid commercial invoices
of clients issued in 2022. In the medium-term and long-term risk insurance segment, insurance claims
related to EU sanctions against Belarus and the Russian Federation were paid in the year 2023.
Therefore, based on the development of reported claims, potential threats of insurance claims and the
value of underwritten claims as at 31 December 2023, EXIMBANKA SR reassessed the sufficiency of
the insurance premiums and based on the analysis proceeded to change the provision for unexpired
risk as described in Note 10 (c). For this analysis of the sufficiency of premiums for the medium-term
and long-term risk insurance segment, EXIMBANKA SR used real statistical data of ‘Prague Club' for
the years 2013 to 2022, which were adjusted based on own historical experience. The insurance claims
index for 2023 was estimated by EXIMBANKA SR on the basis of the development of own statistics of
reported claims and the expected development of insurance claims and threats of insurance claims.

7. Cash and cash equivalents

The amounts due from banks with original i Immediately preceding
contractual maturity up to 3 months Curtent pecoutiting paciad accounting period
Current accounts 16 410 78 973
Term deposits with a maturity up to 3 months 89 055 37 022
Refinancing loans with a maturity up to 3
months s =
Others - -
| Total: 105 465 115 995
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8. Pohladavky voéi bankam

PohPadavky voéi bankam T Bezprostredne
) . . Bezné Giétovné obdobie predchadzajice uctovné
podfa zostatkovej doby splatnosti )
obdobie

Splatné 21086 87 845
Ostatné Gvery a pohladavky voci bankam
do troch mesiacov vratane 89 056 42038
nad tri mesiace do jedného roka vratane 1193 11322
nad jeden rok do pat rokov vratane 19 626 31433
nad pét rokov 31427 -
Spolu: 162 388 172 638
Opravné poloZky (bod 11 Pozndmok) -37 398 -29 393
Cista (iétovna hodnota 124 990 143 245
Minus pohladavky s dohodnutou zmluvnou
dobou splatnosti do troch mesiacov vratane -105 465 -115 995
Spolu: 19 525 27 250

Pohladavky voci bankam zahffiaju bezné ucty a terminované vklady v inych bankach s dohodnutou
splatnostou nad 3 mesiace vo vyske 1 tis. EUR (2022: 8 032 tis. EUR) a sumu vo vySke 19 524 tis. EUR
netto (2022: 19 218 tis. EUR) poskytnutu za u€elom financovania odberatelskych uverov.

9. Pohladavky voéi klientom

Pohradavky voci klientom sy . . Be’z pro.sltred’nve .
. . . Bezné uétovné obdobie predchadzajice uétovné
podfa zostatkovej doby splatnosti )
obdobie

Splatné 26 944 17 681
Ostatné Gvery a pohladavky voci klientom
do troch mesiacov vratane 19705 21450
nad tri mesiace do jedného roka vratane 50 611 113 061
nad jeden rok do pat rokov vratane 285328 202 601
nad pat rokov 19834 21051
Spolu: 402 422 375 844
Opravné polozky (bod 11 Poznamok) -22 055 -29 067
Cista uétovna hodnota 380 367 346 777

Pohladavky voéi klientom zahffiaju COVID uUvery vo vyske 450 tis. EUR netto (2022: 7 568 tis. EUR)
poskytnuté malym a strednym podnikom na podporu udrzania prevadzky a zamestnanosti.
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8. Due from banks

The amounts due from banks based on ; : Immediately preceding
agreed maturity Current accounting period accounting period
Repayable on demand 21086 87 845
Other amounts due from banks by remaining
maturity
3 months or less 89 056 42038
from 3 months to 1 year 1193 11322
more than 1 year up to 5 years 19 626 31433
over 5 years 31427 -
Total: 162 388 172 638
Impairment allowances (Note 11) -37 398 -29 393
Net accounting value 124 990 143 245
Less amounts due from banks with original
contractual maturity up to 3 months -105 465 -115 995
Total: 19 525 27 250

Due from banks include current accounts and term deposits in other banks with an agreed maturity of
more than 3 months in the amount of EUR 1 thousand (2022: EUR 8,032 thousand) and an amount of
EUR 19,524 thousand EUR net (2022: EUR 19,218 thousand) provided for the purpose of financing

customer loans.

9. Loans and advances to customers

The amounts due from customers based on 5 ; Immediately preceding
agreed maturity Curtent actolinting pedod accounting period
Repayable on demand 26 944 17 681
Other loans and advances to customers by
remaining maturity
3 months or less 19705 21450
from 3 months to 1 year 50611 113 061
more than 1 year up to 5 years 285328 202 601
over 5 years 19 834 21 051
Total: 402 422 375844
Impaiment losses (Note 11) -22 055 -29 067
Net carrying amount 380 367 346 777

Loans and advances to customers include COVID loans of EUR 450 thousand net (2022: EUR 7,568
thousand) provided to small and medium-sized enterprises to support the continuance of operations and

employment.

This is an English translation of the original Slovak document
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10. Poistné aktivity

(a) Pohladavky z poistenia

UG EB 3 - 01

Bezprostredne
Pohl'adavky z poistenia Bezné uctovné obdobie predchadzajice uétovné
obdobie
Pohladévky z poistenia 3144 2 887
Opravné polozky (bod 11 Poznamok) -1088 -1.090
Cista Giétovna hodnota 2056 1797
(b) Majetok a pohFadavky zo zaistenia
Bezprostredne
Pohladavky zo zaistenia Bezné ctovné obdobie predchadzajice uctovné
obdobie

Pohladavky zo zaistenia

Podiel zaistovatelov na technickych rezervach
na poistenie

3054

419

Cista Gétovna hodnota

3054

419

Podobne ako v predchadzajucich obdobiach, aj v roku 2023 zaistovala EXIMBANKA SR kratkodobé

rizikd obligatornym proporcionalnym (quota share)

spdsobom s vyznamnymi zahrani¢nymi

zaistovatel'skymi spolo¢nostami. Ziskova provizia zo zaistnych zmlav k 31. decembru 2023 predstavuje
111 tis. EUR (2022: 130 tis. EUR). Ziskova provizia zo zaistnych zmluv je vykézana ako Ostatné vynosy.

(c) Analyza pohybu technickych rezerv na poistenie

Bené Gitovné obdobie Bezprostredns predchadzaliice
Technické rezervy = ictovné obdobie <
Hruba Vyska Cista Hruba Vyska Cista
vyska zaistenia vyska vyska zaistenia vyska
Rezerva na poistné buducich
obdobi 5650 -4 5646 7200 -13 7187
Rezerva na neukonéené
rizika 836 836 2790 - 2790
Rezerva na poistné udalosti
nahlaseng, ale nevybavené 14 926 -2 660 12 266 551 -16 535
Rezerva na poistné udalosti
vzniknuté, ale nenahlasené 23 025 -390 22 635 3385 -390 2995
Ind technicka rezerva na
poistné pinenie - - - - -
Rezerva na vyrovnavanie
mimoriadnych rizik 830 830 22 200 - 22 200
Spolu: 45 267 -3 054 42213 36 126 -419 35707
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10. Insurance activities

(a) Insurance receivables

UtEB3-01

i Immediately preceding
Insurance receivables Current accounting period accounting period
Receivables from insurance 3144 2 887
Impairment losses (Note 11) -1088 -1090
Net carrying amount 2056 1797
(b) Reinsurance assets and receivables
Immediately preceding

Receivables from reinsurance

Current accounting period

accounting period

Receivables from reinsurance

Reinsurers' share on technical provisions for
insurance

3054

419

Net carrying amount

3054

419

Similar to the previous periods, in 2023 EXIMBANKA SR insured short-term risks in a mandatory
proportional (quota share) manner with major foreign reinsurance companies. Profit commission on
reinsurance contracts as at 31 December 2023 amounts to EUR 111 thousand (2022: EUR 130
thousand). Profit commission on reinsurance contracts is recognised as Other income.

{c) Movements analysis of technical provisions for insurance

Current accounting period Immediately p;e;oia:éng accounting
Technical provisions e Relnsu-
Gross anse Net Gross rando Net
Uneamed premium reserve
(UPR) 5 650 -4 5 646 7200 -13 7187
Provision for unexpired risk 836 - 836 2790 - 2790
Provision for reported but not
yet settled claims (RBNS) 14 926 -2 660 12 266 551 -16 535
Provision for incurred but not
yet reported claims (IBNR) 23025 -390 | 22635 3385 -390 2995
Other technical provision for
claims
Provision for balancing
extraordinary risks 830 830 22 200 22 200
Total: 45 267 -3 054 42213 36 126 -419 35707
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10. Poistné aktivity pokraéovanie

(c) Analyza pohybu technickych rezerv na poistenie pokraéovanie

Pohyby jednotlivych druhov rezerv su uvedené v nasledujucich tabulkach:

Technické rezervy

Bezné ctovné obdobie

Bezprostredne predchadzajuce

uctovné obdobie

Hruba Vyska Cista Hruba Vyska Cista
vySka | zaistenia | vySka vySka | zaistenia | vySka
Rezerva na poistné budtcich obdobi:
Stav na zaciatku uc¢tovného
obdobia 7200 13 7187 9001 1 9000
Tvorba pocas bezného uctovného
obdobia 174 4 170 70 13 57
Rozpustenie po¢as bezného
étovného obdobia -1724 -13 171 -1 871 -1 -1 870
Stav na konci u¢tovného obdobia 5650 4 5 646 7200 13 7187
Rezerva na neukoncené rizika:
Stav na zaciatku uc¢tovného
obdobia 2790 - 2790 2810 - 2810
Tvorba pocas bezného uétovného
obdobia - - -
Rozpustenie pocas bezného
étovného obdobia -1954 - -1954 -20 - -20
Stav na konci Gi€tovného obdobia 836 - 836 2790 - 2790
Rezerva na poistné udalosti nahlasené, ale nevybavené:
Stav na zaciatku uc¢tovného
obdobia 551 16 535 306 132 174
Poistné pinenia splatné v priebehu
bezného tctovného obdobia -8 460 -16 -8 444 -636 -260 -376
Rozpustenie -603 -41 -562 -1459 -236 -1223
ZniZenie spolu -9 063 -57 -9 006 -2 095 -496 -1 599
Presun z rezervy na poistné
udalosti vzniknuté, ale
nenahlasené 17 376 449 16 927 653 380 273
Tvorba rezervy 6 062 2252 3810 1687 - 1687
Zvy$enie spolu 23438 2701 20737 2340 380 1960
Stav na konci Gi€tovného obdobia 14 926 2 660 12 266 551 16 535
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UZEB3-01

10. Insurance activities continued

(c) Movements in technical provisions for insurance continued

The movements in individual types of provisions are shown in the following tables:

Current accounting period k“::;i’:::ﬁ ; ;‘:;f::l"g
Technical provisions Ao - Reinsu-
Gross Py Net Gross ‘ ralice Net
Unearned premium reserve (UPR):
At the beginning of the
accounting period 7200 13 7187 9001 1 9000
Creation during current accounting
period 174 4 170 70 13 57
Release during current accounting
period 1724 -13 1711 -1 871 -1 -1870
At the end of the accounting
period 5650 4 5646 7200 13 7187
Provision for unexpired risk:
At the beginning of the
accounting period 2790 - 2790 2810 - 2810
Creation during current accounting
period : 2 . :
Release during current accounting
period -1954 -1954 -20 - -20
At the end of the accounting
period 836 836 2790 - 2790
Reported but not settled claims provision (RBNS):
At the beginning of the
accounting period 551 16 535 306 132 174
Claims paid -8 460 -16 -8 444 -636 -260 -376
Release -603 -41 -562 -1459 -236 -1223
Total decrease -9 063 -57 -9 006 -2 095 -496 -1599
Transfer from IBNR 17 376 449 16 927 653 380 273
Creation 6 062 2252 3810 1687 - 1687
Total increase 23438 2701 20737 2340 380 1960
At the end of the accounting
period 14 926 2 660 12 266 551 16 535

This is an English translation of the original Slovak document
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10. Poistné aktivity pokracovanie

(c) Analyza pohybu technickych rezerv na poistenie pokraéovanie

Bezprostredne predchadzajuce

Technické rezervy Bezné c¢tovné obdobie Gétovné obdobie

Hruba Vyska Cista Hruba Vyska Cista
vySka | zaistenia | vySka vyska | zaistenia | vySka

Rezerva na poistné udalosti vzniknuté, ale nenahlasené:

Stav na zaciatku uctovného
obdobia 3385 390 2995 3297 325 2972

Presun do rezervy na poistné
udalosti nahlasené, ale

nevybavené -17 376 -449 | -16 927 -653 -380 273
Rozpustenie -400 -260 -140 -5 259 -140 -5119
ZniZenie spolu -17776 -709 | -17 067 -5912 -520 -5392
Tvorba rezervy 37 416 709 | 36707 6 000 585 5415
Stav na konci i¢tovného obdobia 23 025 390 | 22635 3385 390 2995

Rezerva na vyrovnavanie mimoriadnych rizik:

Stav na zaciatku uctovného

obdobia 22 200 -| 22200 15 568 - 15 568
Tvorba pocas bezného uctovného

obdobia 80 - 80 6 632 - 6632
Rozpustenie po¢as bezného

G¢tovného obdobia -21 450 - | -21450 - - -
Stav na konci Giétovného obdobia 830 - 830 22 200 - 22 200

Technické rezervy suvisiace s teritériom 7. ratingovej skupiny su popisané v bode 5 (b) Poznamok.

(d) Zavazky zo zaistenia

Zavazky zo zaistenia predstavovali k 31. decembru 2023 sumu 160 tis. EUR (2022: 4 tis. EUR).

(e) Kumulativny test primeranosti poistnych rezerv

EXIMBANKA SR vykonala k 31. decembru 2023 kumulativny test primeranosti rezerv na krytie rizik
vyplyvajucich z poistovacich €innosti.

Kumulativny test primeranosti rezerv

EXIMBANKA SR porovnala k 31. decembru 2023 hodnotu potencialnych zavazkov buducich uc¢tovnych
obdobi vyplyvajucich z poistenia strednodobych a dlhodobych rizik so stavom rezervy na poistné
buducich obdobi k 31. decembru 2022. Vysledkom testu primeranosti bolo €erpanie rezervy na
neukoncené rizika k 31. decembru 2023 v objeme 1 954 tis. EUR, aby tak predstavovala postacéujici
zdroj krytia buducich zavazkov vyplyvajucich z uzavretych poistnych zmlav. V pripade, Zze vytvorené
rezervy nepostacuju na krytie strat vzniknutych z poistovacich €innosti, méze EXIMBANKA SR vyuzit
fond na krytie obchodovatelnych rizik a fond na krytie neobchodovatelnych rizik.
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10. Insurance activities continued

(c) Movements in technical provisions for insurance continued

B Immediately preceding
Technical provisions Current accounting period accounting period
Reinsu- Reinsu-
Gross Riice Net Gross es Net

Incurred but not reported claims provision (IBNR):
At the beginning of the
accounting period 3385 390 | 2995 3297 325 2972

Transfer to RBNS -17 376 -449 | -16 927 -653 -380 273

Release -400 -260 -140 -5 259 -140 -5119
Total decrease -17 776 -709 | -17 067 -5912 -520 -5 392
Creation of provision 37416 709 | 36707 6 000 585 5415
At the end of the accounting
period 23025 390 | 22635 3385 390 2995
Provision for balancing extraordinary risks:

]

At the beginning of the
accounting period 22 200 -| 22200 | 15568 - 15 568
Creation during the accounting
period 80 - 80 6632 - 6632
Release during the accounting
period -21 450 - | -21450 - - -
At the end of the accounting
period 830 - 830 22 200 - 22 200

The technical provisions related to the territory of the 7th credit rating group are described in note 5(b).

(d) Payables from reinsurance

As at 31 December 2023, reinsurance liabilites amounted to EUR 160 thousand (2022: EUR 4
thousand).

(e) Cumulative liability adequacy test of insurance provisions

As at 31 December 2023, EXIMBANKA SR performed cumulative adequacy test of provisions covering
risks from insurance related activities.

Cumulative liability adequacy test

As at 31 December 2023, EXIMBANKA SR compared the value of potential liabilities for future
accounting periods resulting from the insurance of medium and long-term risks with the balance of the
provision for unexpired risks as at 31 December 2022. As a result of the adequacy test, the provision
for unexpired risks as at 31 December 2023 was released in the amount EUR 1,954 thousand to provide
a sufficient source of coverage for future liabilities arising from insurance contracts. In the event that the
provisions created are insufficient to cover losses incurred from insurance activities, EXIMBANKA SR
may use the fund to cover marketable risks and the fund to cover non-marketable risks.
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11. Opravné polozky

U EB 3 - 01

Zmeny stavu na Uctoch opravnych poloziek boli nasledovné:

Notes

11. Impairment losses

UtEB3-01

The movements on allowances for impairment losses were as follows:

Pohfadavky | Pohladavky | PohFadavky s
- . o Co polu
vocCi bankam | voci klientom | z poistenia
Stav na zaciatku bezprostredne
predchadzajiceho uétovného obdobia 26 393 32 814 3 59 210
Tvorba (+)/rozpustenie (-) pocas
cétovného obdobia 3000 3657 1087 7744
Kurzové rozdiely netto - 6 - 6
PouZitie opravnych poloZiek pri odpise
majetku -7410 - -7410
Stav na konci bezprostredne
predchadzajiceho uétovného obdobia 29 393 29 067 1090 59 550
Stav na zaciatku bezného Gctovného
obdobia 29 393 29 067 1090 59 550
Tvorba (+)/rozpustenie (-) pocas
cétovného obdobia 8005 -7 009 - 996
Kurzové rozdiely netto - -3 - -3
PouZitie opravnych poloZiek pri odpise
majetku - -2 -2
Stav na konci bezného Gétovného
obdobia 37 398 22 055 1088 60 541
Vplyv opravnych poloziek na vysledok s g ony . . Bezpro'strefi’n N
L Bezné uétovné obdobie predchadzajice
hospodarenia Y . )
uétovné obdobie
Opravné poloZky — zmena za rok -996 -7 744
Néklady na odpis pohladavok - -
Vynosy z odpisanych a postipenych pohladavok 3
Spolu: -993 -7 744
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Loans and
Recurabes | aancesto | PSS | T
customers

At the beginning of the immediately

preceding accounting period 26393 32814 3 59210

Creation (+)/reversal (-) during the

accounting period 3000 3 657 1087 7744

Net foreign exchange result - 6 - 6

Use of impairment losses for receivables

at write off 7410 - 7410

At the end of the immediately

preceding accounting period 29393 29 067 1090 59 550

At the beginning of the current

accounting period 29393 29 067 1090 59 550

Creation (+)/reversal (-) during the

accounting period 8005 -7 009 - 996

Net foreign exchange result - -3 - -3

Use of impairment losses for receivables

at write off ) - -2 -2

At the end of the current accounting

period 37398 22 055 1088 60 541

Impact of impairment losses on profit Curren;::::untmg Im:‘g::‘::ﬁ;::::éng

Allowance for impairment - change for the year -996 -7 744

Costs of write offs - -

Income from write offs and receivables ceded 3

Total: 993 -T744
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12. Hmotny majetok 12. Property, plant and equipment
Furniture
A Pozemky | Zariadenie a| Motorové . . Land and Motor Acauisiti Total
Hmotny majetok a budovy vybavenie vozidl Obstaranie Spolu Property, plant and equipment bulldings flt{:ilr:i::. aer;il vehiited cquisition ota
Obstaravacia cena Acquisition cost
Stav na zaciatku bezprostredne {M the beginning of the
predchadzajiceho uétovného lmmedla_tely preceding
obdobia 6 864 1879 286 . 9029 accounting period 6 864 1879 286 - 9029
Prirastky - - - 426 426 Additions : 2 . 426 426
Presuny 426 - -426 - Transfers = 426 £ -426 =
Ubytky 7 13 _ 20 Disposals = -7 -13 - -20
: At the end of the immediately
St A :
prz‘é:,fa';::]ﬂcﬁzg rostredne preceding accounting period 6 864 2298 213 . 9435
bdobi 4 .
SLLL 686 2298 273 9435 At the beginning of the current
Stav na zadiatku bezného accounting period 6864 2298 273 - 9435
aétovného obdobia 6 864 2298 273 - 9435 ?f:;‘;?:; - = = g;g 21
Prirastky - - - 270 270 Disposals - 364 3 i 407
Presuny 7 163 52 -222 - At the end of the current
Ubytky - -364 43 - -407 accounting period 6871 2097 282 48 9208
Stav na konci bezného
Uctovného obdobia 6 871 2097 282 43 9298 Accumulated depreciation
Oprévky At the beginning of the
immediately preceding
Stav na zaciatku bezprostredne accounting period 5988 1752 262 8002
predchadzajuceho uctovného Depreciation 158 75 22 255
obhdobia 5988 1752 262 - 8002 Disposals - -7 -13 -20
Odpisy za uctovné obdobie 158 75 22 - 255 At the end of the immediately
Ubytky - -7 -13 - -20 preceding accounting period 6 146 1820 " - 8 237
Stav na konci bezprostredne '
predchadzajiceho uétovného At the beginning of the current
obdobia 6146 1820 271 . 8 237 accounting period 6 146 1820 2n B 237
Depreciation 158 141 9 308
Stav na zaciatku bezného Disposals = -363 -43 -406
uétovného obdobia 6 146 1820 271 - 8 237 At the end of the current
Odpisy za uctovné obdobie 158 141 9 - 308 accounting period 6304 1598 237 8139
Ubytky - -363 -43 - -406 s
Stav na konci bezného Residual value
16 éh i 4 1 -
Uctovného obdobia 6 30 598 237 8139 AL the and of the immediately
. preceding accounting period 718 478 2 1198
Zostatkovd hodnota At the end of the current
- accounting period 567 499 45 48 1159
Stav na konci bezprostredne
predchadzajiceho uétovného In 2023, tangible assets were insured against theft and natural disaster up to EUR 26.8 million (2022:
obdobia 718 478 2 - 1198 EUR 26.7 million). As at 31 December 2023 and 2022, no assets were acquired under finance lease.
Stav na konci bezného The property of EXIMBANKA SR is not pledged in favour of another entity.
Uctovného obdobia 567 499 45 48 1159

V roku 2023 bol hmotny majetok poisteny proti kradezi a zivelnym nebezpeciam do vysky 26,8 miliona
EUR (2022: 26,7 miliénov EUR). K 31. decembru 2023 a 2022 nebol Ziaden majetok obstarany formou

finanéného prenajmu. Majetok EXIMBANKY SR nie je zaloZeny v prospech iného subjektu.
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Poznamky UCEB 3 -01

Notes UZ EB 3 - 01
13. Nehmotny majetok 13. Intangible assets
_— Nakutipeny . ’ Purchased Acquisition of
Nehmotny majetok software Obstaranie Spolu Intangible assets sofbiars intangible assets Total
Obstaravacia cena Acquisition cost
Stav na zaciatku bezprostredne At the beginning of the irnlrmadlatelyr
predchadzajliceho tétovného obdobia 10 391 168 10 559 preceding accounting period 10391 168 10559
Prirastky - 218 218 Additions g 218 218
presuny 223 2223 _ Transfers 223 -223 -
Ubytky ; ; ; Disposals - -
; At the end of the immediately preceding
Stav na konci bezprostredne . accounting period 10 614 163 10777
predchadzajiceho Gétovného obdobia 10 614 163 10 777
Stav na zaciatku bezného Gctovného Akt beginning of the curent accoynting
. period 10 614 163 10777
obdobia 10 614 163 10 777 Additions 5 127 127
Prlrastky - 127 127 | Transfers 127 127 N
Presuny 127 127 - Disposals 320 : 320
Ubytky -320 - -320 At the end of the current accounting period 10 421 163 10 584
Stav na konci bezného t¢tovného obdobia 10 421 163 10 584
Accumulated amortization
Opravky
At the beginning of the immediately
Stav na zaciatku bezprostredne preceding accounting period 9 806 9 806
predchadzajuceho uétovného obdobia 9 806 - 9 806 Amortization 349 349
Odpisy za uctovné obdobie 349 - 349 Disposals - -
Ubytky - - - At the end of the immediately preceding
Stav na konci bezprostredne accounting period 10155 ' 10 155
predchadzajuceho tétovného obdobia 10 155 - 10 155 2 =
At the beginning of the current accounting
Stav na zaciatku bezného tétovného period _ 10155 10 ;g?
obdobia 10 155 - 10 155 g'ir;:;";::”” g% =
Odpi ictovné i B _ . - 3
Ub;’t'z 2a Uctovne obdobie b . = At the end of the current accounting period 10116 10116
Stav na konci bezného tétovného obdobia 10 116 - 10 116 Residual value
Zostatkové hodnota At the end of the immediately preceding
_ accounting period 459 163 622
Stav na konci bezprostredne At the end of the current accounting period 305 163 468
predchadzajiceho Uétovného obdobia 459 163 622
Stav na konci bezného uctovného obdobia 305 163 468
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14. Odlozena danova pohfFadavka

Bezprostredne
Odlozena danova pohFadavka Bezné Gictovné obdobie predchadzajice
Uctovné obdobie
Stav na zaciatku bezného uctovného obdobia 1017 791
Vysledok hospodarenia — OdloZena dar (bod 28
Poznamok) -40 226
Ostatné sucasti suhrnného vysledku hospodarenia - -
Spolu: 977 1017

V roku 2023 doslo po prehodnoteni odlozenej danovej pohladavky k jej zmene. Odlozena dan bola
Uctovana do vysledku hospodarenia. OdloZené darfové pohladavky a zavazky boli vypocitané pouzitim
sadzby dane z prijmov pre pravnické osoby vo vyske 21 % (2022: 21 %).

15. Ostatny majetok

Bezprostredne
Ostatny majetok Bezné uctovné obdobie predchadzajice
Uctovné obdobie
Ostatné pohladavky 29 12
Iné 5 7
Spolu: 34 19
16. Zavazky vo€i bankam
Bezprostredne
Zavazky voci bankam Bezné uctovné obdobie predchadzajice
Uctovné obdobie
Prijaté Uvery a ostatné zavazky podla zostatkovej
doby splatnosti:
do troch mesiacov vratane 10 344 155
nad tri mesiace do jedného roka vratane 2177 3909
nad jeden rok do pét rokov vratane 170 000 170 000
nad pat rokov - -
Spolu: 182 521 174 064

Zavazky vocCi bankam k 31. decembru 2023 zahfnali Gvery prijaté od komerénych bank a od Eurdpskej
investi¢nej banky v celkovej hodnote 182 521 EUR (z toho istina 182 120 tis. EUR a ¢asovo rozliSené
uroky vo vySke 401 tis. EUR). Tranze boli ¢erpané ako sucast Uverovych ramcov v celkovej vyske
355 000 tis. EUR. Uvery boli poskytnuté na financovanie tverov klientom EXIMBANKY SR za Ggelom
podpory vyvozu Slovenskej republiky, su nezabezpecené a su Uro¢ené variabilnou Urokovou sadzbou.

K 31. decembru 2023 boli ne€erpané uverové linky v objeme 60 000 tis. EUR, 40 000 tis. EUR, 30 000
tis. EUR, 30 000 tis. EUR, 12 880 tis. EUR, ktoré umozriuju Cerpat finanéné prostriedky aj v inej mene

ako v domacej mene.

K 31. decembru 2022 boli ne€erpané uverové linky v objeme 60 000 tis. EUR, 40 000 tis. EUR, 40 000
tis. EUR, 30 000 tis. EUR, 11 119 tis. EUR, ktoré umozriuju Cerpat finan¢né prostriedky aj v inej mene

ako v domacej mene.
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14. Deferred tax asset

Current accounting Immediately preceding
Dafavred iy mnsets period accounting period
At the beginning of the accounting period 1017 791
Creation(+)/Disposal(-) within profit or loss - Deferred
tax (Note 28) -40 226
Creation within other comprehensive income - -
Toftal: 977 1017

In 2023, after the deferred tax asset was reassessed, it was changed. Deferred tax was charged to the
operating result. Deferred tax assets and liabilities were calculated using a corporate income tax rate of
21% (2022: 21%).

15. Other assets

Current accounting Immediately preceding

Other assets period accounting period
Other receivables 29 12
Other 5 7
Total: 34 19

16. Due to banks

Current accountin Immediately precedin
Dus:tohanes period ) accountiﬁgpperiod ’
Amounts due to banks and other liabilities by
remaining maturity:
3 months or less 10 344 155
3 months to 1 year 2177 3909
more than 1 year up to 5 years 170 000 170 000
over 5 years - -
Total: 182 521 174 064

Amounts due to banks as at 31 December 2023 included loans received from commercial banks and
the European Investment Bank in the total amount of EUR 182,521 thousand (out of which principal
amounted to EUR 182,120 thousand and accrued interest to EUR 401 thousand). The tranches were
drawn up as part of credit frameworks in the total amount of EUR 355,000 thousand. The loans were
provided to finance export credits of clients of EXIMBANKA SR for the purpose of supporting exports of
the Slovak Republic, are unsecured and bear variable interest rate.

As at 31 December 2023, there were unused credit lines in the amount of EUR 60,000 thousand, EUR
40,000 thousand, EUR 30,000 thousand, EUR 30,000 thousand, EUR 12,880 thousand, which enabled
funds to be drawn in a currency other than the domestic currency.

As at 31 December 2022, there were unused credit lines in the amount of EUR 60,000 thousand, EUR
40,000 thousand, EUR 40,000 thousand, EUR 30,000 thousand, EUR 11,119 thousand, which enabled
funds to be drawn in a currency other than the domestic currency.
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Poznamky

17. Zavazky vodi klientom

U EB 3 - 01

Bezprostredne
Zavazky voci klientom Bezné Gictovné obdobie predchadzajlice
Uctovné obdobie
Klientske ucty 5928 14 827
Spolu: 5928 14 827
Z toho: viazané prostriedky spolu - -
18. Ostatné finanéné zavazky
Bezprostredne
Ostatné financné zavézky Bezné Gctovné obdobie predchadzajice
Uctovné obdobie
Prostriedky na vratenie 526 496
Prijaté finanéné zaruky 310 275
Preddavky od tretich osdb 109 32
Ostatné zavazky 102 71
Spolu: 1047 874
19. Ostatné zavazky
Bezprostredne
Ostatné zavazky Bezné ictovné obdobie predchadzajice

uctovné obdobie

Sociélny fond, bonusy a iné zavazky voci

zamestnancom 735 791
Ostatné zavazky 514 449
Spolu: 1249 1240

Bezprostredne

Socialny fond Bezné uétovné obdobie predchadzajice

uctovné obdobie
Stav na zacCiatku G¢tovného obdobia 51 122
Tvorba 123 21
Cerpanie -93 -92
Stav na konci u¢tovného obdobia 81 51
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17. Due to customers

Current accounting Immediately preceding
Due to customers period accounting period
Retail accounts 5928 14 827
Total: 5928 14 827
Of which: term deposits - -
18. Other financial liabilities
Other financial liabilities Current accounting Immediately preceding
period accounting period
Other liabilities due to customers — refunding 526 496
Bank guarantees received 310 275
Prepayments from third parties 109 32
Other liabilities 102 7
Total: 1047 874
19. Other liabilities
Current accounting Immediately preceding
Other liabilities period | accounting period
Social fund, bonuses and other amounts payable to
employees - B 735 9
Other liabilities B 514 449
Total: - ) 1249 1240
] Current accounting Immediately preceding
Social Fund period accounting period
At the beginning of the accounting period 51 122
Creation 123 21
Usage -93 -92
| At the end of the accounting period 81 51
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20. Ostatné rezervy

Pohyby v ostatnych rezervach boli nasledovné:

. Rezervy na Rezerva na Rezerva na
Ostatné rezervy zruky prévne spory zamestnanecké Spolu
pozitky
Stav na zaciatku bezprostredne
predchadzajiiceho uétovného
obdobia - 2720 374 3094
Tvorba (+)/rozpustenie (-) pocas
Uctovného obdobia netto 2720 -21 -2 741
Kurzové rozdiely netto - - - -
Pouzitie pri Uhrade zavazku - - -39 -39
Stav na konci bezprostredne
predchadzajiiceho uétovného
obdobia - - 314 314
Stav na zaCiatku bezného
Gctovného obdobia - - 314 314
Tvorba (+)/rozpustenie (-) pocas
U¢tovného obdobia netto - 139 139
Kurzové rozdiely netto - - - -
PouZzitie pri Uhrade zavazku - - -86 -86
Stav na konci bezného G¢tovného
obdobia - - 367 367

Tvorba a rozpustenie rezervy na pravne spory je prezentovana vo vykaze ziskov a strat v polozke Iné
rezervy. Tvorba a rozpustenie rezerv na zamestnanecké pozitky je prezentovana vo vykaze ziskov a
strat v polozke VSeobecné prevadzkové naklady.

21. Vlastné imanie

K 31. decembru 2023 bola vyska zakladného imania EXIMBANKY SR, 100 % vlastnenej Statom,
100 000 tis. EUR (2022: 100 000 tis. EUR).

Zakladné imanie EXIMBANKY SR je vlastny zdroj financovania EXIMBANKY SR vytvoreny
z prostriedkov Statneho rozpoctu a z nehnutelného majetku Statu; zvySovat sa moéze z vysledku
hospodarenia EXIMBANKY SR a z prostriedkov Statnych finanénych aktiv okrem pohfadavok Statu

Pohyby medzi polozkami zakladného imania, kapitalovych fondov a vysledkom hospodarenia minulych
rokov su uvedené v pohyboch vlastného imania na strane 59 Poznamok.

Kapitalové fondy boli vytvorené v sulade s § 29 zakona ¢&. 80/1997 Z. z. v zneni neskorSich predpisov,
ktory stanovuje zdroje tvorby a ucel pouzitia fondov. Zakon sa nezmieriuje o Cerpani fondov
zriadovatelom.
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20. Other provisions

Other provision movements were as follows:

Bank Litigation Employee
Other provisions guarantee claim benefit Total

provision provision provision
At the beginning of the immediately
preceding accounting period - 2720 374 3094
Net creation(+)/release(-) during the
year -2720 -21 2741
Foreign exchange differences net - - - -
Usage by payment of liability - - -39 -39
At the end of the immediately
preceding accounting period - - 314 314
At the beginning of the current
accounting period . . 314 314
Net Creation(+)/release(-) during the
year - 139 139
Foreign exchange differences net . ] 2 =
Usage by payment of liability - - -86 -86
At the end of the current
accounting period - - 367 367

Creation and release of litigation claim provision is recognized in the income statement in Other
provisions. Creation and release of provision for employee benefits is recognized in the income
statement in General administrative expenses.

21. Equity

As at 31 December 2023, EXIMBANKA's total registered capital, which is wholly-owned by the state,
amounted to EUR 100,000 thousand (2022: EUR 100,000 thousand).

Registered capital represents EXIMBANKA's own source of financing created from the state budget and
from immovable assets of the state; it can be increased from current year profit of EXIMBANKA SR and
from the resources of state financial assets apart from returnable government grants, loans and
borrowing.

Movements between registered capital, capital funds and retained earnings are disclosed in the Notes
on page 57 within movements in equity.

Capital funds were created in accordance with § 29 of Act No. 80/1997 Coll. as amended, which

establishes the sources of creation and the purpose of using the funds. The law does not mention the
drawing of funds by the founder.
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21.

Vlastné imanie pokraéovanie

Fondy sa tvoria z rozdelenia vysledku hospodarenia po preskiumani Dozornou radou a schvaleni MF
SR a dotaciami z vydavkov Statneho rozpoctu.

22.

Rezervny fond sa pouziva na krytie pripadnych strat a na opatrenia, ktoré maju prekonat
nepriaznivy priebeh hospodarenia.

Fond na zaruky sa pouziva na poskytovanie zaruk za vyvoz alebo dovoz podla podmienok
poskytovania zaruk schvalenych Radou banky.

Fond na krytie obchodovatelnych rizik sa pouziva na krytie obchodovatelnych rizik v sulade
s podmienkami Uverového poistenia EXIMBANKY SR.

Fond na financovanie vyvoznych Uverov sa pouziva na financovanie vyvoznych Uverov v sulade
s uverovymi podmienkami schvalenymi Radou banky.

Fond na financovanie dovoznych Uverov sa pouziva na financovanie dovoznych Gverov v sulade
s uverovymi podmienkami schvalenymi Radou banky.

Fond na krytie neobchodovatelnych rizik sa pouziva na krytie neobchodovatelnych rizik v sulade
s podmienkami Uverového poistenia EXIMBANKY SR.

Vysledok hospodarenia

Rada banky navrhne zriadovatefovi EXIMBANKY SR rozdelenie zisku za rok, ktory sa skondil
31. decembra 2023, takto:

Vysledok hospodarenia za bezné uctovné obdobie
Uhrada straty z minulych rokov 8 243
Odvod do $tatneho rozpoctu 250
Pridel do socialneho fondu 187
Spolu: 8 680
23. Urokové vynosy
.oy . Bezprostredne
g - Bezné uétovné A
Urokové vynosy . predchadzajice
obdobie y . .
Uctovné obdobie
Pohladavky voéi bankam 7163 2800
Pohladavky vodi klientom 24 393 13979
Investicie drzané do splatnosti - -
Spolu: 31 556 16 779
Z toho: zo znehodnotenych Gverov spolu 6452 4014
24. Urokové naklady
] Bezprostredne
Urokové naklady Bezné uétovné obdobie predchadzajice
Uctovné obdobie
Z&vazky voci bankam 6040 843
Zavazky voCi klientom - -
Spolu: 6 040 843
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21. Equity continued

The funds are created from allocations of annual net profits, after evaluation by the Supervisory Board
and approval by the MF SR, and from subsidies from the state budget.

{a) The reserve fund is used to cover any losses or future adverse financial conditions.
(b) The guarantee fund is to be used to guarantee exports or imports in accordance with conditions

approved by the Bank Board.

(c) The fund to cover marketable risks is to be used to cover marketable commercial risks in
accordance with the general conditions for loan insurance of EXIMBANKA SR.
(d) The export financing fund is used to finance export loans provided by EXIMBANKA SR under loan

conditions approved by the Bank Board.

(e) The import financing fund is used to finance import loans under loan conditions approved by the

Bank Board.

(f) The fund to cover non-marketable risks is used to cover non-marketable risks arising in accordance
with the general conditions for loan insurance of EXIMBANKA SR.

22. Profit(+)/loss(-) for the year after tax

The Bank Board will propose to the founder of EXIMBANKA SR the distribution of the profit for the year

that ended as at 31 December 2023, as follows:

Profit for the current accounting period

Distribution to accumulated losses from previous years 8 243
Levy fo the state budget 250
Allocation to the social fund 187
Total: L 8 680
23. Interest income
Current accounting | Immediately preceding
Weraatincome period accounting period
Due from banks 7163 2800
Loans and advances to customers 24 393 13979
Held-to-maturity investments - o -
Total: 31 556 16 779
Of which: total from defaulted loans 6 452 4014
24, Interest expense
Current accounting Immediately preceding
Interest expenses period accounting period
Due to banks - 6040 843
Due to customers - -
Total: 6 040 843
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25. Vynosy a naklady spojené s poistnymi aktivitami

(a) Predpisané poistné o€istené o podiel zaist'ovatelov

Predpisané poistné ocistené o podiel Bezprostredne
. ) Bezné uctovné obdobie predchadzajice
zaist'ovatefov T ) )
uctovné obdobie
Predpisané poistné 1385 1986
Podiel zaistovatelov na predpisanom poistnom -658 -766
Spolu: 727 1220
(b) Rezerva na poistné budtcich obdobi o€istena o podiel zaistovatelov
Bezprostredne
Rezerva na poistné buducich obdobi o¢istena Bezné Gétovné obdobie predchadzajice
o podiel zaist'ovatelov uétovné obdobie
Zmena stavu rezervy na poistné buducich obdobi 1550 1801
Podiel zaistovatelov na zmene stavu rezervy na
poistné buducich obdobi -9 12
Spolu: 1541 1813
(c) Rezerva na neukonéené rizika
Bezprostredne
T Bezné Gctovné obdobie predchadzajice
Rezerva na neukonéené rizika Sy A .
uctovné obdobie
Rezerva na neukoncené rizika 1954 20
Spolu: 1954 20
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25. Income and expenses relating to insurance activities

(a) Written premiums adjusted for reinsurers’ share

: < ; Current accounting Immediately preceding

Written premiums adjusted for reinsurers’ share period accounting period
Gross written premium 1385 1 986
Reinsurers' share on gross written premium -658 -766
Total: 721 1220

(b) Unearned premium reserve adjusted for reinsurers’ share

Unearned premium reserve adjusted for Current accounting Immediately preceding
reinsurers’ share period accounting period
Change in UPR 1550 1801
Reinsurers' share on change in UPR 9 12
Total: 1541 1813
(¢) Provision for unexpired risks
Current accounting Immediately preceding
Provision for unexpired risk period accounting period
Provision for unexpired risk 1954 20
Total: 1954 20
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25. Vynosy a naklady spojené s poistnymi aktivitami pokra¢ovanie

(d) Poistné plnenia a podiel zaistovatelov na poistnych plneniach

Bezprostredne
Vyplatené poistné plnenia a stvisiace zaistenie | Bezné Gctovné obdobie predchadzajice
Uctovné obdobie
Vyplatené poistné pinenia -8 460 -636
Ostatné naklady suvisiace s poistenim -81 -96
Spolu: -8 541 -732
Podiel zaistovatelov na poistnych plneniach 16 260
Ostatné naklady suvisiace so zaistenim 1 -
Spolu: 17 260
(e) Rezervy na poistné plnenia a podiel zaistovatel'ov na rezervach na poistné plnenia
Bezprostredne
Rezervy na poistné plnenia a suvisiace zaistenie | Bezné uctovné obdobie predchadzajice
G¢tovné obdobie
Tvorba rezervy na poistné udalosti nahlasené, ale
nevybavené -6 062 -1687
Tvorba rezervy na poistné udalosti vzniknuté, ale
nenahlasené -37 416 -6 000
Tvorba rezervy na vyrovnavanie mimoriadnych rizik -80 -6 632
Vyplatené poistné pinenia 8460 636
Rozpustenie rezervy na poistné udalosti nahlasené,
ale nevybavené 603 1459
Rozpustenie rezervy na poistné udalosti vzniknuté,
ale nenahlasené 400 5259
Rozpustenie rezervy na vyrovnavanie mimoriadnych
rizik 21450 -
Rezervy na poistné pinenia -12 645 -6 965
Podiel zaistovatelov na tvorbe rezervy na poistné
udalosti nahlasené, ale nevybavené 2 252
Podiel zaistovatelov na tvorbe rezervy na poistné
udalosti vzniknuté, ale nenahlasené 709 585
Podiel zaistovatelov na poistnych plneniach -16 -260
Podiel zaistovatelov na rozpusteni rezervy na poistné
udalosti nahldsené, ale nevybavené -41 -236
Podiel zaistovatefov na rozpusteni rezervy na poistné
udalosti vzniknuté, ale nenahlasené -260 -140
Podiel zaistovatelov na rezervach na poistné
plnenia 2 644 -51
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25. Income and expenses relating to insurance activities continued

(d) Insurance claims paid and reinsurers’ share on insurance claims paid

Claims paid and related reinsurance Curren;ea:i:::untlng Im::;f:;::: gp ;ﬁf:é"g
Claims paid -8 460 -636
Other claims handling expenses -81 -96
Total: -8 541 -732
Reinsurers' share on insurance claims paid 16 260
Other expenses relating to reinsurance 1 -
Total: 17 260

(e) Provisions for insurance claims and reinsurers’ share on provisions for insurance claims

Provisions for insurance claims and related Current accounting Immediately preceding
reinsurance period accounting period
Creation of provision RBNS -6 062 -1 687
Creation of provision IBNR -37416 -6 000
Creation of provision for balancing extraordinary risks -80 -6 632
Claims paid 8 460 636
Reversals of provision RBNS 603 1459
| Reversals of provision IBNR 400 5259
Reversals of provision for balancing extraordinary
risks 21450 -
Provisions for insurance claims - -12 645 -6 965
Reinsurers' share on creation of provision RBNS 2252 -
| Reinsurers’ share on creation of provision IBNR 709 585
Reinsurers' share on claims paid -16 -260
Reinsurers' share on reversals of provision RBNS -41 -236
Reinsurers' share on reversals of provision IBNR -260 -140
Reinsurers’ share on provisions for insurance
claims 2644 51 |
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26. Ostatné vynosy

Bezprostredne
Ostatné vynosy Bezné uctovné obdobie predchadzajlce
Uctovné obdobie
Vynosy z vymahania pohladavok z poistenia 639 38
Provizie od zaistovatelov 111 130
Ostatné 61 47
Spolu: 811 215
27. VSeobecné prevadzkové naklady
Bezprostredne
VSeobecné prevadzkové naklady Bezné uctovné obdobie predchadzajice
uctovné obdobie
Osobné néaklady
Mzdové néklady 2431 2164
Prispevky do prvého a druhého piliera déchodkového
zabezpecCenia 405 342
Néklady na ostatné socialne zabezpedenie 593 521
Odmeny a ostatné osobné naklady 645 577
Spolu: 4074 3604
Ostatné vSeobecné prevadzkové naklady 2 387 2006
Spolu: 6461 5610
Clenenie nakladov na sluzby poskytnuté auditorskou spolognostou:
Bezprostredne
Naklady na sluzby Bezné uctovné obdobie predchadzajice
uétovné obdobie
Overenie U&tovnej zavierky 64 67
Uistovacie auditorské sluzby - -
Ostatné neauditorské sluzby - -
Spolu: 64 67
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26. Other income

01

. Current accounting Immediately preceding
Otherincome period accounting period
Income from recovery of receivables 639 38
Commission income from reinsurance 1M1 130
Others 61 47
Total: 811 215
27. General administrative expenses
sl o Current accounting Immediately preceding
General administrative expenses perlod accounting period
Personnel costs:
Wages and salaries 2431 2164
Contribution to the first and second pillar of state
pension scheme 405 342
Other social security expenses 593 521
Bonuses and other benefits 645 577
Total: 4074 3604
Other general administrative expenses 2387 2 006
Total: 6 461 5610
The cost of services provided by the statutory auditor:
2 Current accounting Immediately preceding
Expenses on services provided period accounting period
Statutory audit 64 67
Other assurance services - -
Other non-audit services -
Total: - 64 67
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28. Daii z prijmov

Bezprostredne
Dan z prijmov Bezné uctovné obdobie predchadzajiice
Uctovné obdobie
Splatna dan z prijmov -62 -3 214
OdloZena dan z prijmov -40 226
Dan z prijmov pravnickych os6b (naklad)/vynos -102 -2 988
Odsthlasenie efektivnej dane z prijmov:
Ziskl/(strata) pred zdanenim 8782 3696
Ocakavana dar stanovend na zaklade sadzby dane
z prijmov (naklad)/vynos -1844 -776
Zuctovana zrazkova dan zaplatena v zahranici -62 -
Vplyv trvalych nedariovych nékladov -26 -13
Vplyv nevykazanej odlozenej dane z prijmov z
doCasnych rozdielov 1830 -2199
Celkova dai z prijmov -102 -2 988
Efektivna sadzba dane z prijmov 1% 81 %
EXIMBANKA SR ma nasledovné odpocitatelné doasné rozdiely a dafiové straty na odpocet:
Bezprostredne
Bezné Gctovné obdobie predchadzajice
Uctovné obdobie
Pohladavky z uverov vodi klientom 43784 51488
Pohladavky z poskytnutych preddavkov 1080 1080
Rezerva na poistné plnenia vzniknuté, ale
nenahlésené 22635 2995
Rezerva na vyrovnavanie mimoriadnych rizik 830 22 200
Iné rezervy 367 314
Ostatné zavazky 575 766
Dafova strata 668 -
Spolu: 69 939 78 843

EXIMBANKA SR nevykazala odloZend dariov pohfadavku vo vyske 13 710 tis. EUR (2022: 15 540 tis. EUR),
pretoze nepredpoklada, ze v buducnosti dosiahne dostatoény zaklad dane, oproti ktorému by odloZenu dariovi

pohladavku pouzila.
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28. Income tax

Current accountin Immediately preceding

WonN tax period ’ accounting period
Current income tax -62 -3214
Deferred income tax -40 226
Corporate income tax expense(-)irevenue(+) -102 -2 988
The effective tax rate reconciliation:
Profit(+)/loss(-) before taxation 8782 3696
Expected tax determined based on the income tax
rate expense(-)fincome(+) -1 844 -176
Withholding tax paid abroad -62 -
Impact of permanent non-tax expenses -26 -13
Effect of change in unrecognized deferred tax asset
of the current year 1830 -2 199
Total income tax expense -102 -2 988
Effective income tax rate 1% 81 %

EXIMBANKA SR has the following deductible temporary differences, tax losses carried forwards:

Current accounting Immediately preceding
- period accounting period

Loans and advances to customers 43784 51488
Receivables from provided prepayments 1080 1080
IBNR provision 22 635 2995
Provision for balancing extraordinary risks 830 22 200
Other provisions 367 314
Other liabilities 575 766
Tax loss 668 -
Total: 69 939 78 843

EXIMBANKA SR did not recognize deferred tax assets in the amount of EUR 13,710 thousand (2022: EUR
15,540 thousand), because it does not anticipate that it will reach a sufficient tax base in the future against

which it would use the deferred tax asset.

This is an English translation of the original Slovak document
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29. Zisk pred zmenami v prevadzkovom majetku a zavazkoch

Bezprostredne
Vysledok hospodarenia Bezné uctovné obdobie predchadzajice
Uctovné obdobie

Vysledok hospodérenia pred zdanenim 8782 3696
Upravy o nepershé operécie:
Odpisy 589 604
ZvySenie (-)/znizenie hodnoty majetku 993 7744
Zmena stavu rezervy na poistné buducich obdobi -1549 -1 801
Podiel zaistovatelov na zmene stavu rezervy na
poistné buducich obdobi 8 -12
Zmena stavu rezervy na poistné plnenie, netto 10 001 7016
Zmena stavu rezervy na neukon&ené riziké -1954 -20
Tvorbalpouzitie (-) rezervy na zaruky - -
TvorbalpouZitie (-) rezervy na pravne spory - -2720
Tvorbalpouzitie (-) rezervy na dlhodobé
zamestnanecké pozitky 53 -60
Strata z vyradenia majetku 1 -
Rozdiel vyplyvajuci zo zmeny kurzu opravnych
poloziek a rezerv -3 6
Spolu: 16 921 14 453
Cisté penazné toky z prevadzkovych &innosti
zahfiaju nasledujuce penazné toky:
Uroky prijaté 27 196 16123
Uroky zaplatené -5 822 -664

21374 15 459

30. Transakcie so spriaznenymi stranami

Jedinym vlastnikom EXIMBANKY SR je Stat (Slovenska republika). EXIMBANKA SR v rdmci svojej
beznej Cinnosti uskuto€nuje rézne operacie so stranami kontrolovanymi Statom. Tieto transakcie, ktoré
zahffaju uverové obchody, transakcie s depozitami a zahrani€nymi menami, poskytovanie sluzieb,
uzatvaraju podla beznych obchodnych podmienok a pri pouziti trhovych sadzieb.

(a) Zakladatel

EXIMBANKA SR evidovala v priebehu roka kapitalové transakcie so zakladatefom zverejnené vo
vykaze zmien vo vlastnom imani.
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29. Profit before changes in operating assets and liabilities

Current accounting Immediately precedin
Profit for the year period accountiﬁg period y

Profit(+)/loss(-) before taxation 8782 3 696
Adjustments for non-cash items:
Depreciation and amortization 589 604
Impairment losses 993 7744
Change in unearned premium reserve -1549 -1801
Reinsurers' share on change in unearned premium
reserve 8 -12
Creation(+)/release(-) of claims provision, net 10 001 7016
Creation(+)/release(-) of provisions for unexpired risk -1954 -20
Usage of provisions for guarantees - 3
Creation{+)/use(-) of litigation claim provision - -2720
Creation(+)/use(-) of provisions for long-term
employee benefits 53 -60
Loss from asset disposals 1 -
Difference arising from changes in the exchange rate
and provisions -3 6
Total: 16 921 14 453
Net cash from operating activities includes the
following cash flows:
Interest received 27 196 16 123
Interest paid -5 822 -664

21374 15 459

30. Related party transactions

EXIMBANKA SR is wholly owned by the state (Slovak Republic). In the normal course of business,
EXIMBANKA SR is engaged in transactions with parties controlled by the state. These transactions,
which include the taking and placing of deposits, loans and foreign currency operations, are conducted
based on ordinary business terms as well as using market interest rates.

(a) Founder

During the year, EXIMBANKA SR recorded capital transactions with the founder presented in the
statement of changes in equity.
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30. Transakcie so spriaznenymi stranami pokraéovanie

(b) Spoloé¢nosti kontrolované Slovenskou republikou

Pohladavky vocéi spolo¢nostiam kontrolovanym Slovenskou republikou:

Bezprostredne
Bezné uctovné obdobie predchadzajice
Uctovné obdobie

Majetok
Bezné Ucty 26 12
Terminované vklady 12 003 12 010
Zaviazky
Prijaty tver 30 007 30001
Transakcie pocas roka
Urokovy vynos 412 22
Prijaté aroky 419 13
Urokovy naklad 1036 159
Platené droky 1034 159
Vynosy z poplatkov a provizii 378 343
Néklady z poplatkov a provizii - -

EXIMBANKA SR vykazala v roku 2023 nakupované vykony vo vyske 23 tis. EUR (2022: 23 tis.
EUR), zakonné socialne naklady vo vySke 862 tis. EUR (2022: 763 tis. EUR) a prevadzkové vynosy vo
vysSke 35 tis. EUR (2022: 28 tis. EUR) zahrnuté vo vykaze ziskov a strat v polozke VSeobecné
prevadzkové naklady. Transakcie so Statom zahfnali tiez platby dani, ktoré su zverejnené v bode 28

Poznamok.

(c) Kompenzacie clenom organov EXIMBANKY SR

Kompenzacie ¢lenom Rady banky a Dozornej rady boli v nasledovnej vyske:

Bezprostredne
Zamestnanecké pozitky Bezné uctovné obdobie predchadzajice
Uctovné obdobie

Rada banky
Kratkodobé zamestnanecké pozitky 606 442
Pozitky po skon¢eni zamestnania 16 8
Spolu: 622 450
Dozorna rada
Kratkodobé zamestnanecké poZitky 76 68
Spolu: 76 68

31. Plan doplinkového déchodkového sporenia

EXIMBANKA SR sa podiela na plane dopinkového déchodkového sporenia pre svojich zamestnancov
od roku 2000. Plan doplnkového déchodkového sporenia je dobrovolny a je zalozeny na zmluvnom
zaklade medzi zamestnancom, zamestnavatelom a planom doplnkového déchodkového sporenia.

Prispevky od zamestnanca a EXIMBANKY SR su fixné a su dané v plane pozitkov.

Za rok konciaci 31. decembra 2023 EXIMBANKA SR v ramci tohto planu prispela 96 tis. EUR (2022: 79
tis. EUR) a zamestnanci 49 tis. EUR (2022: 42 tis. EUR).
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30. Related party transactions continued

(b) Enterprises controlled by the Slovak Republic

Amounts due from companies controlled by the Slovak Republic:

Current accounting Immediately preceding
period accounting period

Assets

Current accounts 26 12

Term deposits 12003 | 12010

Liabilities

Loan taken 30 007 30001

Transaction during the year

Interest income 412 22

Interests received 419 13

Interest expense 1036 159
| Interests paid 1034 159

Fee and commission income 378 343

Fee and commission expenses - -

EXIMBANKA SR reported purchased services in the amount of EUR 23 thousand in 2023 (2022: EUR
23 thousand), statutory social costs in the amount of EUR 862 thousand (2022: EUR 763 thousand) and
operating income in the amount of EUR 35 thousand (2022: EUR 28 thousand) included in the profit
and loss statement under General administrative expenses. Transactions with the state also included
tax payments, which are disclosed in Note 28.

(c) Remunerations of members of management bodies of EXIMBANKA SR

Compensation paid to members of the Bank Board and Supervisory Board was as follows:

Current accounting Immediately preceding
Employss henafits period accounting period
Bank Board
Short-term employee benefits 606 442
Post-employment benefits 16 8
| Total: 622 | 450 |

Supervisory Board B
Short-term employee benefits 76 68
Total: 76 68

31. Supplementary defined contribution pension plan

Since 2000, EXIMBANKA SR has participated in a supplementary defined contribution retirement
pension plan for its employees. The supplementary retirement pension plan is voluntary and is based
on the contractual relationship between employee, employer and the supplementary pension plan.
Contributions by both the employee and EXIMBANKA SR are fixed and defined in the benefit plan.

For the year ended 31 December 2023, EXIMBANKA SR contributed EUR 96 thousand under this plan
(2022:; EUR 79 thousand) and employees EUR 49 thousand (2022: EUR 42 thousand).

This is an English translation of the original Slovak document
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32. Podmienené zaviazky

Suadne spory: V suvislosti s vykonom beznej podnikatelskej ¢innosti je EXIMBANKA SR ucastnikom
sudnych sporov. Na zaklade vlastného ohodnotenia a pomocou uUsudku internych a externych
profesionalnych poradcov EXIMBANKA SR vytvara rezervu na pravne spory pre pripad moznych strat
(bod 20 Poznamok).

Danova legislativa: KedZe niektoré ustanovenia slovenskej legislativy umoznuju viac ako jeden vyklad,
dariové organy mdzu rozhodnlt o zdaneni podnikatelskej ginnosti, ktora nemusi spifiat vyklad &innosti
EXIMBANKY SR. Vedenie EXIMBANKY SR si nie je vedomé Ziadnych okolnosti v tejto suvislosti, ktoré
by mohli viest k vyznamnym nakladom v buducnosti. Zdarfiovacie obdobia 2019 az 2023 mdzu byt
predmetom dariovej inSpekcie v obdobi 2024 az 2028.

Zmluvne dohodnuté buduce investi¢né vydavky: K 31. decembru 2023 EXIMBANKA SR nemala
Ziadne vyznamné zmluvne dohodnuté investi¢né vydavky (2022: Ziadne).

33. Udalosti po dni, ku ktorému sa zostavuje uc¢tovna zavierka

Po skoné&eni uctovného obdobia nenastali udalosti, ktoré by mali vyznamny vplyv na Gu¢tovnu zavierku
k 31. decembru 2023.

V roku 2024 vlada Slovenskej republiky vykonala v zmysle zakona zmeny v organoch EXIMBANKY SR

a driom 19. januara 2024 vymenovala Igora Barata za namestnika generalneho riaditela a ¢lena Rady
banky.
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32. Contingencies and commitments

Legal proceedings: In line with the normal course of business, litigation against EXIMBANKA SR has
taken place. On the basis of its own estimates and both internal and external professional advice
EXIMBANKA creates a provision for probable losses in litigation (Note 20).

Tax contingencies: Due to various interpretations of some Slovak regulations, there is some
uncertainty as to how the tax authorities would apply them to EXIMBANKA SR. The management of
EXIMBANKA SR is not aware of any circumstances that may give rise to a future material loss in this
respect. The tax periods from 2019 to 2023 may be subject to tax inspection in the period from 2024 to
2028.

Capital expenditure commitments: As at 31 December 2023, EXIMBANKA SR had no significant
contractual capital expenditure commitments (2022: none).

33. Events after the reporting period

There have been no events after the end of the financial year that would have a significant impact on
the financial statements as at 31 December 2023.

In 2024, the government of the Slovak Republic made changes in the bodies of EXIMBANKA SR in

accordance with the law and on 19 January 2024, appointed Igor Barat as deputy general director and
member of the Bank's Board.
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Vykaz zmien vo vlastnom imani o Statement of changes in Shareholder’s equity -
. . | Nerozdeleny Fund t Fundto Revaluation | Retain
Fond na Fond na Ocefiovacie " una to
g o ondna | Fondna krytie krytie | rozdiely askl Share | finance | Fundto | Guaran- | o oo, FUndto COVE| pocerve |differences on| eamings
. Zékladné [financovanie| financovanie | Fond na Rezervny .| Neuhradena ltem : nance import|  tees marketable ; Total
Polozka A o ; . neobchodo- | obchodo- 2z precenenia Spolu capital export . marketable : fund assetsand | (Retained
imanie | vyvoznych | dovoznych | zaruky vatefnych vatefnych fond maietku a strata p p ‘ credits fund risks il e
Gverov Giverov riziky rizilzl 2 Jézkov minulych credits | risks liabilities ses)
rokov At the beginning of the
Stav na zaciatku bezprostredne| immediately preceding
predchadzajiceho uctovného accounting period 100 000 7330 -| 53250 98 428 21898 | 867 . A7733 | 264040
obdobia 100 000 7330 - 53 250 98 428 21898 867 - 17733 264 040 -
Sthmny v — Total comprehensive result for
Uhrnny vysledok hospodarenia _ iatel 3
za bezprostredne the immediately preceding ) ) 708 708
predchadzajlce Uctovné accounting period _ = = - = = -
obdobie - - - - - - - - 708 708 Transfers from capital funds - - - : 5 = = - - S
Presuny z kapitalovych fondov - - - - - - - - - - Transfers to capital funds - - - N » = 2 = a2 =
Presuny do kapitalovych fondov - - - - - - - - - - Transfer to the state budget = i = - | = = - - - -
Odvod do $tatneho rozpodtu - - - - - - - - - - - N f N N N & T = = - |
Pridel do sociélneho fondu - - - - - - - - - - l‘;a;s:aernlg ?:;:‘;’:::::htely
Stav na konci bezprostredne _ = i ¥ 748
predchadzajiceho tiétovného preceding acmf'ﬁnﬂ period 100 000 7330 2 53250 | 98 428 21898 867 17 025 284
obdobia 100 000 7330 - 53 250 98 428 21898 867 - -17 025 264 748 Total comprehensive result for
Sthrnny vysledok hospodarenia the cument accounting period 5 - - - - - - - 8 680 8680
za bezné Uctovné obdobie - - - - - - - - 8 680 8680 Transfers from capital funds - - - - T * i » - =
Presuny z kapitalovych fondov - - - - - - - - - - Transfers to capital funds = = 5 = - 2 an - -3 -
Presuny do kapitalovych fondov - - - - - - n - -371 - T state
Dotécia z vydavkov Statneho g::gﬁb:):dp:nﬁgmr?: R R . . . . . > &
rozpoctu - - - - - - - - - = = 3 K
Odvod do §tatneho rozpottu - - - - - - - - -250 -250 Transfer to the Statie budget 2 = 2 = Z - ?2{7] ?gg
Pridel do sociélneho fondu - - - - - - - - -87 -87 Transfer to the social fund - - = = = z % =
Stav na konci bezného At the end of the current
Uétovného obdobia 100 000 7330 - 53 250 98 428 21898 1238 - -9 053 273 091 accounting period 100 000 7330 i 53 250 98 428 21 898 1238 a 9053 273001
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Vykaz o penaznych tokoch Statement of cash flows immediately
Poloska Bezné ﬂétpvné p?_gﬁ';ﬁ;s;;z?ancee Item Curren;::z:unting preceding z_iccountlng
obdobie T ) . period
Gctovné obdobie =t
A. | PefaZné toky z prevadzkovych ginnosti A, | Cash flows from ?perating activities _
1. | Zisk/(strata) pred zmenami v prevadzkovom majetku L Proﬁtli+}f‘t_olss[—) before changes in operaling assets
J . and liabilities (Note 29) 16 921 14 453
a ZaYaZl.(OCh (POd.zg Poznamo’k) - = - 16 921 14 453 2. | (Increase)/decrease in due from banks -280 -3 989
2. (ZV)’/?en!e)/szen!e stavu pohI’ade’wok voli bgnkam -280 -3989 3. | (Increase)/decrease in loans and advances to
3. | (Zvy3enie)/znizenie stavu pohladavok vodi klientom -26 575 28 817 customers .26 575 28 817
4. | (ZvySenie)/zniZenie stavu pohladavok z poistenia -259 307 4. | (Increase)/decrease in insurance receivables -259 307
5. | (ZvySenie)/znizenie stavu majetku zo zaistenia - - 5. | (Increase)/decrease in reinsurance assets ‘ s
6. | (ZvySenie)/zniZenie stavu ostatného majetku -15 1 6. | (Increase)/decrease in other assets -15 1
7. | (ZvySenie)/zniZzenie nakladov a prijmov buducich 7. | (Increase)/decrease in prepayments and accrued
obdobi 73 -29 income 73 -29
8. | ZvySenie/(znizenie) stavu ostatnych zavazkov voci 8. | Increase/(decrease) in due to banks - =
bankam - - 9. | Increase/(decrease) in due to customers -8 899 11863
9. | ZvySeniel(znizenie) stavu zavazkov vodi klientom -8 899 11 863 10. | Increase/(decrease) in payables from reinsurance 156 -88
10. | ZvySeniel/(zniZenie) stavu zavazkov zo zaistenia 156 -88 11. | Increase/(decrease) in other financial liabilities 173 387
11. | ZvySenie/(znizenie) stavu ostatnych finanénych 12. | Increase/(decrease) in other liabilities -78 -57
zavazkov 173 387 13. | Increase/(decrease) in accruals and deferred income 3776 -1194
12. | ZvySenie/(znizenie) stavu ostatnych zavazkov -78 -57 14. | Income tax (paid)/returned -3333 -5 085
13. | Zvy3enie/(znizenie) vynosov a vydavkov budicich Net cash flows (used in)/from operating activities -18 340 45 386
obdobi 3776 -1194 B. Cash flows from investment activities
14. | Daf z prijmov (zaplatena)/vratena -3333 -5085 1. | Purchase of held-to-maturity investments
Cisté pefiazné toky (na)/z prevadzkovych &innosti -18 340 45 386 2. | Proceeds from sale of held-to-maturity investments - -
B. | Pefiazné toky z investiénych &innosti 3. | Purchase of property, plant and equipment -270 -426
1. | Nakup investicii drzanych do splatnosti - 4. | Purchase of intangible assets 127 -218
2. | Splatenie investicii drzanych do splatnosti - - Net cash flows (used in)/from investment
3. | Nakup hmotného majetku 270 426 activities -397 $44
4. | Nakup nehmotného majetku 127 218 C. | Cash ﬂm from financing activities o
Cisté pefiazné toky (na)/z investiénych &innosti -397 -644 1. | Loans received from banks 2 866 38 gg
C. | Peiazné toky z finan€nych ¢innosti = Rapayman! = !oans Lt b_anks L 5
— . 3. | State contribution of financial assets to
1. | Prijaté Uvery qd bank _ : 25 666 41096 Shareholder's equity )
2. | Splatenie zavazkov voci bankam — 7209 -38 345 4. | Transfer from profit o the state budget 250 :
3. | VKlad Statnych finanénych aktiv do viastneho imania - - Net cash (used in)/from financing activities 8207 2751
4. | Odvod zo zisku do Statneho rozpoctu -250 - Net (decrease)lincrease in cash and cash
Cisté pefiazné toky (na)/z finanénych Cinnosti 8207 2751 equivalents -10 530 47 493
Cisté (znizenie)/zvySenie pefiaznych prostriedkov Cash and cash equivalents at the beginning of
a ich ekvivalentov -10 530 47 493 the year 115995 68 502
Pefiazné prostriedky a ich ekvivalenty na zaciatku Cash and cash equivalents at the end of the year 105 465 115995
Uctovného obdobia 115 995 68 502
Penazné prostriedky a ich ekvivalenty na konci
Uctovného obdobia 105 465 115 995
This is an English translation of the original Slovak document 58
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Poznamky

UGEB 3 -01

Organizaéna Struktura EXIMBANKY SR

Rada banky

Dozorna rada

S—

Generalny riaditel

atvar vnitornej kontroly

sekretaridt generdlneho

riadiatefa
poistny matematik
odbor komunikacie a
medzinarodnych odbor pravny compliance odbor personélny odbor IT
vztahov

namestnik generalneho riaditela
divizie financovania a poistovnictva

namestnik generalneho riaditela
divizie riadenia rizik a financii

I

sekretariat

odbor financovania

odbor riadenia rizik

odbor poistenia

odbor Struktdrovaného [~
financovania

sekretariat

ladministraci

odbor iverovej

sluzieb

aplatobnych

odbor vymahania a spravy [—
majetku

odbor financii
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Notes

UEEB3-01
Organisational structure of EXIMEANKA SR
Bamk Board Supnrvisory Board
I
Internal Audit Departmant

Chiaf Exacutive Officer

CED office

Communicstions snd

Deparimant

IT Departm ant

Deputy CED for Banking and
insurance Diviskon

]

Deputy CEO for Risk Mansgement
and Financa Division

Sacratariat

Structured Fingnes [
Dopartment

Sacretariat
Risk Managament -
Financing Departm ent A
Credit Aden Inistration and
Insurance Department Paymant Servces
Departmant

Warkout and Facility
Management Dopartment

Finance Department

This is an English translation of the original Slovak document
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