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> UDALOSTI ROKU 2020

2 MILESTONES OF THE YEAR 2020

JAN

UAR | JANUARY

NEFORMALNY NETWORKING S KLIENTMI

Podujatie bolo zamerané na neformélny networ-
king klientov s vedenim a vztahovymi manazérmi,
s ktorymi spolupracuji v rdmci svojich obchod-
nych pripadov.

INFORMAL NETWORKING WITH CLIENTS

This event was an opportunity for clients to meet
informally with the management and relation-
ship managers they cooperate with on their
business transactions.

FEBRUAR | FEBRUARY

WORKSHOP: EXPORT DO ROZVOJOVYCH
KRAJIN S PODPOROU SVETOVEJ BANKY
A EXIMBANKY SR

Slovenskym exportérom boli na seminari v Ko-
Siciach prezentované moznosti financovania
exportu do rozvojovych krajin formou diskus-
ného féra a B2B stretnuti so zastupcami IFC zo
skupiny Svetovej banky, MIB, MF SR, MZVEZ SR,
madarskej a slovenskej Eximbanky.

WORKSHOP: EXPORT TO EMERGING
COUNTRIES WITH SUPPPORT OF THE
WORLD BANK AND EXIMBANKA SR

Slovak exporters learned about opportunities to
finance their exports to developing countries du-
ring the discussion forum and B2B meetings with
representatives of the IFC, 1B, Ministry of Finance
of the Slovak Republic, Ministry of Foreign and
European Affaires of the Slovak Republic, Exim
Hungary and EXIMBANKA SR in KoSice.

APRIL | APRIL

ZAVEDENIE PRODUKTU NA PODPORU
UDRZANIA PREVADZKY - COVID UVER

V rdmci schémy $tatnej pomoci de minimis
EXIMBANKA SR zacala poskytovat tver na podpo-
ru preklenutia negativnych ekonomickych dopa-
dov sposobenych vyskytom ochorenia COVID-19
urceny pre MSP.

LAUNCH OF THE PRODUCT TO SUPPORT
MAINTAINING OF THE OPERATIONS - COVID
LOAN

EXIMBANKA SR started to provide to SMEs the
loan to support the overcoming of the negative
economic impacts of COVID-19 under de minimis
state aid scheme.

MAJ | MAY

IMPLEMENTACIA PRAVIDIEL DOCASNEHO
RAMCA NA POISTENIE KRATKODOBYCH
VYVOZNYCH RIZIK

Implementacia pravidiel Docasného ramca
umoznila EXIMBANKE SR poskytovat poistenie
kratkodobych vyvoznych rizik aj do krajin EU a
OECD so Statnym krytim.

IMPLEMENTATION OF THE TEMPORARY
FRAMEWORK ON SHORT TERM INSURANCE

Implementation of the Temporary Framework
enabled EXIMBANKA SR to provide insurance of
short term export credits to EU and OECD coun-
tries with state cover.

JUN | JUNE

WEBINAR: AKO VYUZIVAT FINANCNE
NASTROJE V CASE PANDEMIE

V spolupraci so SARIO predstavila EXIMBANKA SR
slovenskym podnikatelom prvd schému Stat-
nej pomoci prostrednictvom Uveru na podporu
udrZania prevadzky - COVID Gveru pre malych a
strednych podnikatelov.

WEBINAR: HOW TO USE FINANCIAL
TOOLS DURING PANDEMIC

In cooperation with SARIO EXIMBANKA SR intro-
duced to the Slovak entrepreneurs the first of the
implemented state measures to tackle negative
impacts of the pandemic - COVID loan for SMEs
to support maintaining of operations.

JUN | JUNE

WEBINAR: MOZNOSTI FINANCNEJ
PODPORY V CASE KORONAKRIZY
ZO STRANY EXIMBANKY SR

Clenom Slovensko - rakiiskej obchodnej komory
a Taliansko - Slovenskej obchodnej komory boli
prezentované moznosti podpory v ¢ase krizy spo-
jenej s pandémiou COVID-19, najma COVID Gver
aimplementéciu pravidiel Do¢asného ramca pre
poistenie kratkodobych vyvoznych dodavatel-
skych Gverov.

WEBINAR: POSIBILITIES OF FINANCIAL
SUPPORT OF EXIMBANKA SR IN THE TIME
OF CORONACRISIS

Members of the Slovak-Austrian Chamber of
Commerce and lItalian-Slovak Chamber of
Commerce were presented with possibilities of
support in times of crisis caused by COVID-19
pandemic, especially the COVID loan and im-
plementations of the Temporary Framework for
short term insurance of export credits.

JUN | JUNE

ZAVEDENIE ANTIKORONA ZARUKY
EXIMBANKY SR

EXIMBANKA SR sa zapojila do Velkej garan¢nej
schémy poskytovanim antikorona zaruky. Vda-
ka tymto zarukam bolo umoznené podnikom,
ktorym kvoli pandémii chyba likvidita, ziskat
Gver z komer¢nych bank za zvyhodnenych pod-
mienok s Antikorona zarukou EXIMBANKY SR.

IMPLEMENTATION OF ANTICORONA
GUARANTEE OF EXIMBANKA SR

EXIMBANKA SR was involved in the Great gu-
arantee scheme by providing the Anticorona
guarantee. Thanks to these guarantees, com-
panies which lacked liquidity due to the pan-
demic were able to obtain a loan from com-
mercial banks under favorable terms with the
Anticorona guarantee of EXIMBANKA SR.

JUL|JuLY

WEBINAR: VELKA GARANCNA SCHEMA -
UVERY SO STATNOU ZARUKOU

Vspolupraciso SARIO predstavila EXIMBANKA SR
druht schému Statnej pomoci, ktord je urcena
podnikom, ktoré maju zaujem v bankéch cerpat
Gver vo vyske od 2 miliénov eur do 20 miliénov
eur s Antikorona zérukou EXIMBANKY SR.

WEBINAR: GREAT GUARANTEE SCHEME -
LOANS WITH STATE GUARANTEE

In cooperation with SARIO EXIMBANKA SR intro-
duced the second state aid scheme which was in-
tended for companies interested in applying for
aloan of EUR 2 - 20 mil. from commercial banks
with Anticorona guarantee of EXIMBANKA SR.

OKTOBER | OCTOBER

VYROCNE ZASADNUTIE RADY GUVERNEROV
SKUPINY SVETOVEJ BANKY A MEDZINAROD-
NEHO MENOVEHO FONDU 2020

EXIMBANKA SR ako PSLO (Private Sector Liaison
Officer) mala prileZitost participovat na odbor-
nych seminaroch na aktualne témy a nadviazat
kontakty s krajinami, prioritnymi z hladiska roz-
vojovej spoluprace SR, ako aj z hladiska dopytu
slovenskych exportérov.

THE 2020 ANNUAL MEETING OF THE BO-
ARDS OF GOVERNORS OF THE WORLD
BANK GROUP AND THE INTERNATIONAL
MONETARY FUND

EXIMBANKA SR as PSLO (Private Sector Liaison
Officer) participated to the specialised seminars
focused on current trends of the world economy.
It was also an opportunity to build relationships
with countries of priority of Slovak ODA, as well as
from perspective of interest of Slovak exporters.

OKTOBER | OCTOBER

SLOVENSKA KOOPERACNA BURZA
(SARIO)

EXIMBANKA SR sa pravidelne zicastriuje koope-
racnej burzy, ktora sa tentokrat konala online.
V rdmci B2B rokovani boli prezentované moz-
nosti financovania a poistenia exportu na zak-
lade aktualnych potrieb a dopytov exportérov.

THE SLOVAK COOPERATION FAIR
(SARIO)

EXIMBANKA SR regularly participates to the co-
operation fair which went virtual this time. Our
business specialist presented financing and
insurance solutions to exporters following their
needs on virtual B2B meetings.

NOV

<O

EMBER | NOVEMBER

VYSSIE KRYTIE POHLADAVOK VDAKA
,,SPOLUPOISTENIU“ OD EXIMBANKY SR

0d novembra mohli exportéri vyuzit moznost
,spolupoistenia“ ku komerénému poiste-
niu a navysit tak svoj existujdci limit od ko-
mercénej poistovne doplnkovym poistenim
od EXIMBANKY SR.

HIGHER COVER OF RECEIVABLES THANKS
TO THE ,,COINSURANCE* OF EXIMBANKA SR

Since November the exporters can benefit
from the “coinsurance” to the commercial
insurance and increase its existing limit from
commercial insurers by supplementary insurance
of EXIMBANKA SR.

DECEMBER | DECEMBER

SPECIALIZOVANY WEBINAR BERNSKEJ UNIE
V RAMCI INICIATIVY CAPACITY SHARING
MARKETPLACE

V rdmci tohto webinara boli diskutované moznosti
vytvarania partnerstiev medzi verejnymi a stk-
romnymi institGciami pre koordinovand podporu
projektov ako aj moznosti spajania jednotlivych
aktérov na poli medzinarodnych financif. Podarilo
sa spojit az 90 réznych institlcii z celého sveta a
z(¢astnilo sa ho 170 Gcastnikov.

SPECIALISED WEBINAR OF BERNE UNION
WITHIN CAPACITY SHARING MARKETPLACE
INITIATIVE

Participants of the webinar discussed the possi-
bilities of creating partnerships between public
and private institutions for coordinated project
support, as well as the opportunities of connec-
ting individual actors in the field of international
finance. Almost 90 institutions from around the
world were brought together and 170 participants
took part to the webinar.
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PROFIL SPOLOCNOSTI
PROFILE OF EXIMBANKA SR

> EXIMBANKA SR bola v roku 1997 zriadena zdkonom ako Statna

exportno — Uverova institlcia. Predstavuje jediny priamy
finanény nastroj statu na podporu exportu. Na finanénom
trhu vystupuje ako Specializované institlcia, ktord poskytuj
bankové aj poistovacie sluzby.

Primarnym cielom EXIMBANKY SR je umoznit vstup slovenskym
exportérom do projektov a teritérii, kde komercny financny
sektor prejavuje mensi zaujem prevziat na seba riziko. Jej
Ulohou je zlepsit hospodarsku vymenu Slovenskej republiky
so zahranicim, zvysit konkurencieschopnost slovenskych
vyrobcov na zahrani¢nych trhoch, ako aj podporovat vyvoz
¢o najvacsieho objemu vyrobkov s vysokou mierou pridane;
hodnoty.

Ucelom je 3tatna podpora, ktord nenardia trhové podmienky,

nedeformuje trh a neumozniuje zvyhodrovanie vyrobcov z
jednej krajiny na Ukor ostatnych.

Filozofia EXIMBANKY SR je zaloZena na zaujme poskytnut
exportérom minimalizaciu rizik a moznosti pontknut vwhodné
obchodné podmienky svojim zahrani¢nym partnerom.

> EXIMBANKA SR was established by law in 1997 as an official

Export - Credit Agency. It is the only direct instrument of the
state for official export credit support. In the financial market,
it acts as a specialized institution which provides banking and
insurance services.

The primary objective of EXIMBANKA SR is to allow Slovak
exporters to enter into the projects and territories, where the
commercial financial sector is less interested in taking risks. The
mission of EXIMBANKA SR is to improve the economic exchange
between the Slovak Republic and foreign countries, to increase
the competitiveness of Slovak producers on foreign markets,
and to promote exports of the products with high added value.

The purpose is the official support which does not interfere
with the market conditions, distorts the market and prevents
benefiting of producers from one country to the detriment of
others.

The philosophy of EXIMBANKA SR is based on the interest of
providing exporters with the risk mitigation and the possibility

ZAKLADNY PREHLAD O EXIMBANKE SR| OVERVIEW OF EXIMBANKA SR




EXIMBANKA SR pontka Siroku $kalu finanénych produktov.
Na strane vyvozu je to predovsetkym Gverové poistenie,
financovanie a zaruky. Na strane importu je to financovanie
dovozu technolégii, ktoré v konecnom désledku umozniuju
vyvoz kvalitnejsej produkcie s vysokou mierou pridanej
hodnoty.

Produkty st uréené malym, strednym aj velkym slovenskym
podnikatelskym subjektom, primérne vyrobcom tovarov a
poskytovatelom sluzieb uréenych na vyvoz.

Vo vztahu ku komerénému finan¢nému trhu EXIMBANKA SR
plni komplementarnu funkciu. UmoZriuje realizovat vyvozy
do teritorii s vy$Sou mierou rizika krajiny, a to aj pri velkych
projektoch s dlhym odkladom splatnosti. Podporuje
investovanie v zahranici, predovsetkym pri zakladanf
spolo¢nych podnikov.

to offer progressive business conditions to their foreign
partners.

EXIMBANKA SR offers a wide range of financial products. On
the side of the export, it is mainly credit insurance, financing
and guarantees. On the side of the import, it is financing of
the technologies imports which will ultimately allow exports
of better-quality outputs with high added value.

The products of EXIMBANKA SR are intended for small,
medium-sized, as well as large Slovak business entities,
primarily for producers of goods and providers of services
intended for export.

EXIMBANKA SR fulfils a complementary role in relation to the
commercial financial market. It allows the realization of exports
to the territories with a higher level of country risk, even for great
projects with a long repayment term. It supports investments
abroad, especially for the establishment of joint ventures.

a4 ZAKLADNY PREHLAD O EXIMBANKE SR| OVERVIEW OF EXIMBANKA SR

Ing. Monika Kohtitovd, MBA

generélna riaditelka a predsednicka
Rady banky EXIMBANKY SR

Chief Executive Officer

and Chairman of the Bank Board

of EXIMBANKA SR

Vézeni klienti, vaZzeni obchodni partneri,

rok 2020 bol pre nas vsetkych mimoriadne naro¢ny. Pandémia
COVID-19 ovplyvnila kazdd stcast nasho Zivota a naplno
zasiahla aj slovenské podniky. Mnohé z nich sa dostali do
tazkej situacie, robime viak aj nadalej vsetko preto, aby sme
dopady tejto situacie na ich biznis mohli zmiernit. UZ pocas
marca sme zaznamenali u exportérov zniZzenie prijmov Ci trZieb,
pozastavenie plneni alebo zrusenia obchodnych kontraktov v
dosledku pandémie, Ci preventivnych opatreni proti jej Sireniu,
a vyslismeim preto v Ustrety najma prostrednictvom odkladu
splatok. Nasledne sme sa zapojili do niekolkych statnych
schém na zmiernenie negativnych nésledkov pandémie a na
zabezpecenie likvidity slovenskych podnikov.

V aprili sa vdaka Ministerstvu financii SR podarilo uviest do
Zivota prvu schému Statnej pomoci podla pravidiel EU DE
MINIMIS na podporu udrzania prevédzky a zamestnanosti
malych a strednych podnikov formou poskytovania tzv. COVID
Gveru. O tento program bol velky zaujem a v priebehu par

mesiacov sme museli pozastavit prijimanie Ziadosti, nakolko
sme naplnili finanénd kapacitu uréend pre tito formu pomoci.

<O

> PRIHOVOR
GENERALNEJ
RIADITELKY
A PREDSEDNICKY RADY
BANKY EXIMBANKY SR

> FOREWORD OF THE
CHIEF EXECUTIVE
OFFICER AND
CHAIRMAN OF THE
BANK BOARD OF

EXIMBANKA SR

> Dear clients and business partners,

The year 2020 was extremely challenging for all of us. The
COVID-19 pandemic influenced every part of our lives and
negatively affected Slovak companies. Many of them have
found themselves in a difficult situation but we continue to
do our best to mitigate the adverse effects of this situation on
their business. We recorded a decrease in income or revenues,
suspension of performance or cancellation of business
contracts due to the pandemic or preventive measures against
its spread already during March, therefore we met the needs of
companies by allowing deferred payments. Subsequently, we
participated in several official schemes to mitigate the negative
consequences of the pandemic and to ensure the liquidity of
Slovak companies.

In April, thanks to the Ministry of Finance of the Slovak Republic,
it was possible to implement the first of the state aid schemes
in compliance with the EU de minimis provisions to support
the maintenance of operations and employment of small
and medium sized enterprises by providing so-called COVID
loan. There was a great interest in this program and we had

ZAKLADNY PREHLAD O EXIMBANKE SR| OVERVIEW OF EXIMBANKA SR 5
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Vdaka tomuto produktu sme v prvej faze krizy sposobengj
koronavirusom mohli podporit 120 slovenskych podnikov v
objeme 30 miliénov eur.

Na zaklade dalsSej formy schémy Statnej pomoci (tzv. velkéa
garancna schéma) sme zacali v jini 2020 poskytovat Antikorona
zéruky za Gvery komerénych bank od 2 do 20 miliénov eur
pre slovenské podniky. Za uplynuly rok sme uzavreli zmluvy
so 7 komercnymi bankami a poskytli sme zaruky za Gvery
vo vyske 47 miliénov eur. Na zéklade podnetov slovenskych
podnikov, ktoré nemohli ziskat odpustenie poplatku za zaruku,
ak neudrzia 100 % priemernt zamestnanost, EXIMBANKA SR
iniciovala zmenu schémy statnej pomoci. V dosledku takejto
zmeny doslo k zmierneniu podmienok odpustania poplatku za
zaruku aj v pripade udrZania zamestnanosti nad Uroviiou 50 %
priemernej Urovne zamestnanosti, o vyrazne znizuje naklady
podnikov na splacanie Gverov.

V oblasti poistenia sme vyuZili vynimku Docasného ramca
Eurdpskej komisie a mohli sme tak poistovat kratkodobé
vyvozné Uvery so splatnostou do 2 rokov aj do vyspelych
krajin EU a OECD so $tatnym krytim. Tymto opatrenim sme
prispeli k zachovaniu poistnej kapacity na trhu poistenia
kratkodobych vyvoznych Gverov, nakolko komeréné poistovne
v dosledku pandémie koronavirusu zacali kratit alebo rusit
limity na zahrani¢nych odberatelov. Po tomto type poistenia
je zo strany vyvozcov znacny zaujem, v roku 2020 sme vdaka
nemu upisali viac ako 400 poistnych limitov v objeme viac ako
120 mil. eur do 26 krajin. Dopady na slovenskych exportérov
sa snazime minimalizovat aj prostrednictvom doplnkového
krytia - tzv. ,spolupoistenia®, ktoré poskytujeme od novembra.
Slovensky exportér vyuZziva sibezne Uverové poistenie
od svojej komercénej poistovne aj od EXIMBANKY SR na
rovnakého obchodného partnera, ¢im dochadza k zvyseniu
vysSky poistného krytia. V oblasti strednodobého a dlhodobého
poistenia sme zaznamenali najvacsi negativny vplyv pandémie.
Viaceré projekty, ktoré boli niekolko rokov pripravované, boli
pozastavené, alebo Uplne zrusené.

to quit accepting the applications after few months, since we
had fully used the financial capacity for this form of support.
Thanks to this product, we were able to support 120 Slovak
companies in total amount of EUR 30 million in the first phase
of the coronavirus crisis.

Following another form of the state aid scheme (the so-called
great guarantee scheme) we started to provide the Antikorona
guarantees for loans extended by commercial banks to Slovak
companies in June 2020, ranging from EUR 2 to 20 million. Last
year we entered into contract with 7 commercial banks and
we issued loan guarantees in total amount of EUR 47 million.
Based on the feedback from Slovak companies, which could
not qualify to benefit from the waiver of the guarantee fee,
since they did not maintain the 100% of average employment,
EXIMBANKA SRinitiated a change in the state aid scheme. As
a result, the conditions for waiving the guarantee fee have
been relaxed even if employment is maintained above 50%
of the average employment level, which significantly reduces
companies’ repayment cost.

In the area of insurance, we implemented the provisions of the
EU Temporary Framework what enabled us to insure the short-
term export credits with maturity up to 2 years to developed
EU and OECD countries with state cover. With this measure,
we contributed to maintaining the insurance capacity of the
short-term export credit insurance market, as commercial
insurance providers started to reduce or cancel limits on foreign
buyers due to the coronavirus pandemic. Exporters were very
interested in this type of insurance and in 2020 we underwrote
more than 400 insurance limits to 26 countries amounting to
EUR 120 million. We tried to minimize the impacts on Slovak
exporters also by introducing the so-called “co-insurance” in
November 2020. Thus, the Slovak exporter can benefit from
insurance provided by its commercial insurance company
and EXIMBANKA SR at the same time, in order to increase the
amount of insurance cover. However, in the area of medium
and long-term insurance we recorded the most adverse impact
of the pandemic. Several projects, which had been under
negotiation for few years, were suspended or canceled.

Napriek vSetkym problémom, rok 2020 hodnotime z nasej
strany pozitivne, pretoZze sme mohli pomoct mnohym
slovenskym podnikom. V bankovej ¢innosti sme poskytli
moznosti financovania a poistenia podnikom v néroc¢nej
situacii sposobenej pandémiou nielen prostrednictvom
statnych schém, ale aj vyhodnejsie financovanie exportnych
projektov zo zdrojov EIB. V tomto roku sa nam podarilo ziskat
schéme statnej pomoci na podporu MSP a verime, Ze s nimi
budeme méct nadviazat spoluprécu aj v buddcnosti naich
exportnych projektoch.

Rok 2020 bol aj rokom zmeny v nasej komunikacii. EXIMBANKA SR
bola vzdy nastavena na osobny pristup a individuélnu
komunikéaciu s klientmi, o bolo vyzvou v ¢ase pandémie. Od
zaciatku marca boli vyrazne obmedzené vsetky komunikacné
aktivity, na ktorych bola potrebna osobné Gcast. Planované
seminare, workshopy boli zrusené a nevykonavala sa ani
osobna akvizi¢na ¢innost.

Naopak, zacali sa vyuZivat on-line platformy na organizovanie
seminarov a prezentacii pri zavadzani novych podpornych
programov EXIMBANKY SR na zmiernenie nasledkov pandémie.
Tieto aktivity boli z pohladu nékladov vSak velmi efektivne
a Ucinné. V ¢ase mimoriadnych opatreni sme posilnili
komunikaciu prostrednictvom sociélnych sieti a mohli sme
tak prinasat aktualne informacie o formach podpory v oblasti
financovania a poistenia slovenskych podnikov.

Uplynuly rok sme nadalej pracovali aj na jednom z nasich
dlhodobych cielov v oblasti podpory exportu do rozvojovych
krajin. Ak slovenské podniky chcu, aby ich biznis dalej
rastol, budui musiet ¢asom hladat nové potencialne trhy,
a to pravdepodobne aj mimo tradi¢nych ekonomicky
rozvinutych krajin. Snazime sa im preto ponutknut a pripravit
o najviac prileZitosti, aby boli konkurencieschopni a mohli
sa presadit v rozvojovych krajinach. Slovenski exportéri mézu
prostrednictvom EXIMBANKY SR vyuZit financovanie, ako aj
poistenie zvyhodnenych vyvoznych Gverov do vybranych

rozvojovych krajin. Zaroveri EXIMBANKA SR vykonava aj Glohu

<O

Despite all the challenges, the year 2020 was positive from our
perspective, since we were able to assist and help many Slovak
companies. From the perspective of our business activities, we
have provided financing and insurance solutions to companies
in this difficult pandemic situation not only by implementing
the government measures, but we have also extended funding
of export projects under more favorable conditions from the
EIB resources. In 2020 we also managed to acquire up to 90
new clients, predominately SMEs. In most of these cases, we
have supported them by state aid scheme for SMEs support
and we believe that we will be able to establish cooperation
with them in future on their export projects.

2020 was also a year of changes in our communication.
EXIMBANKA SR has always focused on the personal approach
and individual communication with clients, what was
challenging in times of the pandemic. Since the beginning of
March, all communication activities, which required personal
participation, have been significantly limited. All the planned
seminars and workshops were cancelled; neither personal
acquisition activities were carried out.

On the contrary, we started to use on-line platforms for the
organization of webinars and presentations to implement the
new support programs of EXIMBANKA SR to mitigate the effects
of the pandemic. At the time of extraordinary measures, we
strengthened the communication on social media in order to
bring up-to-date information on forms of support for Slovak
companies in the area of financing and insurance.

Last year, we continued to work on one of our long-term
goals in the field of export support to developing countries. If
Slovak companies want their business to grow continuously,
they will eventually have to look for new markets, probably
outside the traditional economically developed countries. Thus,
our aim is to offer them and develop as many opportunities
as possible so that they are competitive and can penetrate to
emerging markets. Slovak exporters can use from portfolio of
EXIMBANKA SR financing as well as insurance of concessional export
credits to eligible developing countries. Thanks to the mandate
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sprostredkovatela, ktory vyhladéva obchodné a investi¢né
prileZitosti pre slovenské firmy v rozvojovych krajinach, aj vdaka
mandatu MF SR ako tzv. ,Private Sector Liason Officer - PSLO*, a
buduje vztahy medzi sikromnym sektorom a medzinarodnymi
institdciami. Aj vdaka PSLO mandéatu od roku 2020 informujeme
slovenskych exportérov o vhodnych medzinarodnych tendroch,
do ktorych sa mozu zapdjat.

K prieniku nasich exportérov na rozvojové trhy mézu dopomaoct
aj dalsie financ¢né néstroje, ktoré sa pre nich snazime
zabezpecit. EXIMBANKA SR sa v roku 2019 zapojila do procesu
ziskania StatUitu opravnenej institlcie na prijimanie periaznych
prostriedkov z EU, v roku 2020 Gspes$ne predla hodnotenim
Pillar Assessment a Cakdme na autorizaciu od Eurdpskej
komisie. Ako opravnena institlcia tak budeme maoct Cerpat
dalSie zdroje EU a vwyuZivat ich na financovanie prostrednictvom
dvoch programov a to InvestEU (podpora do krajin EU) a

Externy investi¢ny plan (podpora rozvojovych projektov).

InvestEU, ako aj Externy investi¢ny plan EU st programy
financnej podpory pre podnikatelov, ktoré su realizované
prostrednictvom zmiesaného financovania, kde je Cast projektu
financovana z nendvratnych zdrojov EU a ast z navratnych
zdrojov stkromného sektora resp. opravnenej financnej
institucie. EXIMBANKA SR ma v imysle vyuZit predovsetkym
zdroje z programu InvestEU, a to najma z dévodu, Ze program
podporuje investicie pre MSP v ramci EU. Tento program bude
podporovat investicie v sektoroch ako napriklad infrastruktira,
vyskum, vyvoj, inovéacie, digitalizacia, podpora investicného
prostredia MSP, socialna inkldzia ¢i vzdelavanie.

V EXIMBANKE SR sme pripraveni reagovat na aktudlne potreby
nasich podnikatelov a poskytnit im aj nové formy podpory.
Vieme, Ze situdcia slovenskych podnikatelov a exportérov teraz
nie je lahka, ale snaZime sa pozerat aj do buddcnosti a pripravit
pre nasich exportérov riesenia, ktoré im pomozu prekonat
nielen tazké obdobie, ale aj poskytn(t nové moznosti s vyuzitim
grantovej (nenavratnej) formy financovania zo zdrojov EU.

of the Private Sector Liaison Officer - PSLO extended by the
Ministry of Finance of the Slovak Republic, EXIMBANKA SR
also performs the role of facilitator who seeks for business and
investment opportunities for Slovak companies in developing
countries and builds relations between the private sector and
international institutions. Following the PSLO mandate we also
inform Slovak exporters about suitable international tenders
in which they can participate.

Furthermore, we are also trying to facilitate new financial
instruments that can enable our exporters to penetrate
emerging markets. In 2019, EXIMBANKA SR initiated the process
of obtaining the authorization for receiving the EU funds, in
2020 we successfully passed the pillar assessment and we
are waiting for final authorization from the EU Commission.
As an eligible institution we will be able to use the additional
EU resources and further extend them under two programs,
InvestEU (support to EU countries) and the External Investment
Plan (support for projects in developing countries).

InvestEU, as well as the EU External Investment Plan are financial
support programs for entrepreneurs, which are implemented
by blended finance, where the project is partially financed
form the EU grant and partially from the loan financed by a
private sector or eligible financial institution. EXIMBANKA SR
intends to use mainly resources from the InvestEU program,
since the program provides support to investment activities of
SMEs within the EU. This program will support investments in
sectors such as infrastructure, R&D, innovation, digitalization,
development of investment environment of SMEs, social
inclusion and education.

At EXIMBANKA SR, we are prepared to respond to the current
needs of our entrepreneurs and provide them with new
forms of support. We understand that the situation of Slovak
companies and exporters is not easy now, but we try to look
to the future and prepare solutions for our exporters that will
help them not only to overcome the difficult times, but also
provide them with new opportunities by using grant funding
from the EU resources.

ORGANY EXIMBANKY SR

<O

GOVERNING BODIES OF EXIMBANKA SR

> Organmi EXIMBANKY SR st Rada banky EXIMBANKY SR,
Dozorna rada EXIMBANKY SR a generalny riaditel.

Rada Banky EXIMBANKY SR

Rada banky EXIMBANKY SR je Statutarnym organom EXIMBANKY SR.
Ma pat clenov, ktorymi st generélny riaditel, traja ndmestnici
generalneho riaditela a dalsi clen, ktory nie je zamestnancom
EXIMBANKY SR.

> Governing Bodies of EXIMBANKA SR are the Bank Board of

EXIMBANKA SR, Supervisory Board of EXIMBANKA SR and the
Chief Executive Officer.

Bank Board of EXIMBANKA SR

The Bank Board of EXIMBANKA SR is a statutory authority
of EXIMBANKA SR. It has five members, namely, the Chief
Executive Officer, three Deputies to the Chief Executive
Officer and another member who is not an employee of
EXIMBANKA SR.
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Predseda | Chairman

> Ing. Monika Kohtitovd, MBA

generdlna riaditelka a predsednicka

Rady banky EXIMBANKY SR

> Chief Executive Officer
and Chairman of the Bank Board
of EXIMBANKA SR

Clenovia | Members

Ing. Michal Kozdcik

> nédmestnik generalneho
riaditela divizie poistnych
a bankovych obchodov

> Deputy Chief Executive Officer
of Banking and Insurance
Division

JUDr. Marek Melisek, MBA

> nédmestnik generalneho
riaditela divizie riadenia rizik
afinancii

> Deputy Chief Executive Officer
of Risk and Finance Division
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>ZLOZENIE RADY

BANKY EXIMBANKY
SR V ROKU 2020

>COMPOSITION OF

THE BANK BOARD
OF EXIMBANKA SR IN
THE YEAR 2020

Ing. Jana Valkucdkovd, MBA

> nadmestnicka generalneho
riaditela divizie podpory
obchodnych cinnosti

> Deputy Chief Executive Officer
of Business
Support Division

JUDr, Tomds Borec

> Clen Rady banky EXIMBANKY SR,
ktory nie je zamestnancom
EXIMBANKY SR (Skoncenie
funkcie: 16.02.2020)

> Member of the Bank Board of
EXIMBANKA SR, who is not an
employee of EXIMBANKA SR.
(Termination of the position:
16 February 2020)

DOZORNA RADA EXIMBANKY SR

<O

SUPERVISORY BOARD OF EXIMBANKA SR

> Dozorna rada EXIMBANKY SR je najvyssim kontrolnym orgdnom

EXIMBANKY SR, ktory dohliada na vykon jej ¢innosti. Overuje
postupy vo veciach EXIMBANKY SR a je opravnena kedykolvek
nahliadnut do Gctovnych dokladov, do vetkych pisomnosti
vratane zmllv uzatvorenych EXIMBANKOU SR, dokladov a
zaznamov tykajucich sa cinnosti EXIMBANKY SR. Dozorna rada
ma sedem clenov vratane jej predsedu.

ZloZenie Dozornej rady EXIMBANKY SR v roku 2020

Predseda | Chairman

> Ing. Ivan Sramko
(menovanie do funkcie predsedu 21.12.2020)
(appointment to the position of the Chairman
21 December 2020)

Clenovia | Members

> Ing. Roman Béanoczay

> Mgr. Attila Bencze

> JUDr. Pavol Hrusovsky (skoncenie funkcie 02.12.2020)
(termination of the position 02 December 2020)

> Prof. Ing. Pavol Ochotnicky, CSc.

> Ing. Marian Podolak

> Mgr. Marek Rockar

> The Supervisory Board of EXIMBANKA SR is the supreme

supervisory body of EXIMBANKA SR supervising the performance
of its operations. The Supervisory Board reviews actions in
matters of EXIMBANKA SR and is authorized to inspect, at
any time, accounting documents, any other deeds including
agreements entered into by EXIMBANKA SR, and documents and
records concerning activities of EXIMBANKA SR. The Supervisory
Board has seven members including its Chairman.

Composition of the Supervisory Board of EXIMBANKA SR
inthe year 2020

> Prof. Ing. Pavol Ochotnicky, CSc.
(skoncenie funkcie predsedu 21.12.2020)
(termination of the position of the Chairman
21 December 2020)

> Dr. h. c. prof. Ing. Rudolf Sivak, PhD.
(skoncenie funkcie 06.03.2020)
(termination of the position 06 March 2020)
> Ing. Ivan Sramko (vznik funkcie 03.12.2020)
(appointment to the position 03 December 2020)
> VladimirVano, MBA (vznik funkcie 03.12.2020)
(appointment to the position 03 December 2020)

Generalny riaditel EXIMBANKY SR v roku 2020 | Chief Executive Officer of EXIMBANKA SR in the year 2020

> Ing. Monika Kohutova, MBA

Generélny riaditel je predsedom Rady banky EXIMBANKY SR.
Zvolava a vedie rokovania Rady banky EXIMBANKY SR. Viykonava
a zabezpecuje vykon rozhodnuti a plnenie uzneseni Rady
banky EXIMBANKY SR. Za tym tcelom riadi cinnost EXIMBANKY
SR a zastupuje EXIMBANKU SR navonok. Generalny riaditel
spolu s namestnikmi generalneho riaditela moze rozhodnut
o neodkladnych veciach, ktoré inak podliehaju schvéleniu Rady
banky EXIMBANKY SR.

The Chief Executive Officer is the Chairman of the Bank Board
of EXIMBANKA SR. He summons and chairs the meetings of the
Bank Board of EXIMBANKA SR. He executes and manages the
execution of decisions and resolutions adopted by the Bank
Board of EXIMBANKA SR. To that effect, the CEO manages the
operations of EXIMBANKA SR and represents EXIMBANKA SR
in its external relations. The Chief Executive Officer, together
with the Deputy Chief Executive Officers, may make decisions
on urgent matters which are otherwise subject to approval by
the Bank Board of EXIMBANKA SR.

n
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(tis. eur)

Celkovy objem Gverov v nominalnej
hodnote

Celkovy objem vystavenych zaruk

Poistnd angazovanost

Vlastné imanie

Bilan¢na suma

(tis. eur)

Cisté vynosy z bankovych aktivit

Cisté zasliZené poistné

Vseobecné prevadzkové naklady

Zisk / Strata po zdaneni
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< < > >
< < > >
< < >
< < >
< < >
< < > >
< < > >

(EUR thousands) AT

Total amount of credits in nominal

value 238009
Total amount of issued guarantees 48507
Insurance exposure 590 927
Equity 281609
Balance sheet total 342 566

(EUR thousands)

Net income from banking activities 7329
Net premium earned 7314
General administrative expenses 5849
Profit / loss after taxation 450

k 31.12.2019

390741

64431

564 427

281849

448 225

10579

4102

5633

578

k 31.12.2020

447 467

68 156

521625

282110

503508

16 352

3204

5826

598

< < >
< <
< <
< <
< <
< <
< < >

447 467

390 741

238 009

k 31.12.2018 k 31.12.2019 k 31.12.2020
as of 31.12.2018 as of 31.12.2019 as of 31.12.2020

> Celkovy objem Gverovv nominélnej
hodnote v rokoch 2018 - 2020 (tis. eur)

> Total amount of credits in nominal
value in years 2018 - 2020 (EUR

thousands)

>
>
> >
> >
> >
>

<O

>ZAKLADNE
FINANCNE
UKAZOVATELE
> BASIC

, FINANCIAL

k 31.12.2018 k 31.12.2019 k 3112.2020
as of 3112.2018 as of 31.12.2019 as of 31.12.2020

> Celkovy objem vystavenych zaruk
v rokoch 2018 - 2020 (tis. eur)

> Total amount of issued guarantees
inyears 2018 - 2020
(EUR thousands)

INDICATORS

590 927
564 427

k 31.12.2018 k 31.12.2019 k 3112.2020
as of 31.12.2018  as of 31.12.2019 as of 31.12.2020

> Poistna angazovanost v rokoch
2018 - 2020 (tis. eur)

> Insurance exposure in years
2018 - 2020 (EUR thousands)

13
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> Ciele dalSieho rozvoja EXIMBANKY SR sU vyrazne ovplyvnené

celkovou zmenou ekonomického prostredia v dosledku
krizy sposobenej pandémiou COVID-19, ktord ma zavazné
dopady na vsetky odvetvia slovenského hospodarstva. Plne
si uvedomujeme vaznost sticasnej situacie a vzhladom na
stale pretrvavajlice nepriaznivé podmienky je EXIMBANKA SR
nadalej pripravené podielat sa na stabilizacii slovenskych
podnikov.

V nasledujicom obdobi sa EXIMBANKA SR zameria najmd na:

1. Pokracovanie podpory v poskytovani nastrojov Statnej
pomoci v éase pandémie

V Case pandémie EXIMBANKA SR plni funkciu poskytovatela
statnej pomoci a v pripade potreby je pripravena aj nadalej
poskytovat tito podporu v stlade s pravidlami EU pre &tatnu
pomoc formou:

> Garancnej schémy pre komercny bankovy sektor,na zaklade
ktorej EXIMBANKA SR prebera od bank 80 % Casti Gverového
rizika z novych Gverov prostrednictvom vystavovania tzv.
antikorona zéruk s cielom zabezpecenia likvidity pre slovenské
podniky,

> VIiZIA A ZAMERY
DALSIEHO ROZVOJA
EXIMBANKY SR

VISION AND INTENTIONS
FOR FUTURE
DEVELOPMENT OF
EXIMBANKA SR

The goals of further development of EXIMBANKA SR are
significantly affected by overall changes in the economic
environment driven by crisis caused by COVID-19 pandemic,
which has serious impact on all sectors of the Slovak economy.
We are fully aware of seriousness of the current situation and,
given the persistently unfavorable conditions, EXIMBANKA SR
is still prepared to contribute to the stabilization of Slovak
companies.

In the upcoming period EXIMBANKA SR will mainly focus on:

1. Continued support for provision of the state aid measures
during the pandemic

During the pandemic, EXIMBANKA SR acts as a provider of state
aid and, if necessary, it is prepared to continue in providing
this support in accordance with the EU state aid rules in the
form of:

> Aguarantee scheme for the commercial banking sector,
based on which EXIMBANKA SR takes over 80% of the credit risk
from the new loans from banks by issuing so-called Anticorona
guarantees in order to ensure liquidity for Slovak companies;
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> Poistenia kratkodobych vyvoznych rizik do krajin EU a
OECD so statnym krytim vdaka vynimke Eurépskej komisie
(docasne do konca roka 2021), ¢o bude mat pozitivny vplyv
na dostupnost poistnych limitov.

2. Déraz na podporu exportu malych a strednych
podnikov

> Pokracovanie v poskytovani zvyhodneného financovania z
prostriedkov Eurdpskej investicnej banky uréenych pre malé,
stredné a stredne velké podniky na podporu investi¢nych
projektov a prevadzkového kapitalu,

> PokracCovanie v zefektiviiovani a zjednodusovani
schvalovacich a internych procesov s cielom urychlenia a
zniZenia administrativnej narocnosti z pohladu klientov zo
segmentu malych a strednych podnikov.

3. Rozvoj procesov a produktov v obchodnom financovani

> Poskytovanie priméarnych finanénych produktov v oblasti
financovania (predexportné financovanie, financovanie
investicii v zahranici, poskytovanie zaruk) a v oblasti poistenia
(strednodobé a dlhodobé poistenie Uverovych rizik),

> Rozsirenie produktového mixu moZnosti obchodného
financovania,

> Aktivne riadenie akvizi¢nej ¢innosti a cielena marketingova
podpora vo zvySenej miere prostrednictvom online
komunikacie a prostrednictvom socialnych sieti.

4. Rozvojova spolupraca

V stvislosti s rozSirenim mandatu EXIMBANKY SR o zahrani¢né

rozvojové operacie posilnenie svojej pozicie ako stabilného
hraca v oblasti rozvojovej spolupréace.
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> |nsurance of short-term export risks to the EU and OECD
countries with state cover by implementation of the Temporary
Framework of the European Commission (temporarily until
the end of 2021), what will positively affect the availability of
insurance limits.

2.Emphasis on small and medium-sized enterprises
support

> Continuing to provide financing under more favorable terms
from the European Investment Bank resources for small and
medium sized enterprises to support investment projects and
working capital needs;

> Continuing to streamline and simplify the approval
and internal processes in order to speed up and reduce
administrative burden of clients from the SMEs segment.

3. Development of trade finance processes and products

> Provision of key financial products in the area of financing
(pre-export financing, financing of investment abroad, issuing
of guarantees) and in the area of insurance (medium and long-
term credit risk insurance);

> Expanding the product mix of trade finance options;

> Active management of acquisition activities and targeted
marketing support with better use of online communication
and social media.

4. Development cooperation

Following the extension of its mandate to perform foreign
development activities, EXIMBANKA SR will strengthen
its position as a stable actor in the field of development
cooperation.

> Poskytovanie zvyhodnenych vyvoznych Gverov v rdmci
nastroja rozvojovej spoluprace a ulahcenie vstupu slovenskych

.

exportérov na trhy rozvojovych krajin,

> Pokracovanie v poskytovani poradenstva a vyhladavanie
obchodnych a investi¢nych prileZitosti pre slovenské
spolocnosti v rozvojovych krajinéch prostrednictvom ziskaného
mandatu Private Sector Liaison Officer (PSLO),

> Ukoncenie procesu nezavislého auditu internych procesov
(tzv. Pillar Assessment) za Ucelom ziskania mandétu Europskej
komisie pre nakladanie s prostriedkami EU.

5. Obozretny pristup k riadeniu rizik

Vzhladom na plnenie osobitnej funkcie EXIMBANKA SR pri
posudzovan( rizik obchodnych pripadov zohladriuje viaceré
Specifiké ako je podpora exportu a zamestnanosti, akceptuje
vy$Si rizikovy profil klientov ako komercné finanéné institlcie,
prijima opatrenia pre stabilizaciu ¢innosti klienta, vstupuje do
financnych struktur klienta popri komerénych financnych
instituciach na financovanie konkrétnych projektov a dodavok,
ato bud samostatne, alebo ako stcast klubového financovania

a podporuje investicie slovenskych podnikatelov v zahranici.

V dalSom obdobi sa EXIMBANKA SR z hladiska riadenia rizika
zameria najma na nasledovné zésady obozretného pristupu
k riadeniu kreditnych a poistnych rizik:

> Diverzifikacia teritoridlnej Struktdry portfélia,
> Granulacia bankového a poistného produktového portfélia,
snaha o poskytovanie vac¢sej podpory objemovo mensim

projektom,

> Zavedenie procesu pravidelného monitoringu a identifikacia
vcasnych varovnych signalov.

<O

> Providing concessional export credits as one of the
development cooperation tools and facilitating the entry of
Slovak exporters to the markets of emerging countries;

> Continuing to provide advisory services and searching
business and investment opportunities for Slovak companies
in developing countries under the Private Sector Liaison Officer
(PSLO);

> Completion of the independent audit of internal processes
(so-called Pillar Assessment) in order to obtain the mandate of
the European Commission for the management of EU funds.

5. Prudent approach to risk management

Due to its special role, EXIMBANKA SR takes into account several
specific factors such as export support and job creation when
assessing risks of transactions, accepts a higher risk profile
of its clients than commercial financial institutions, applies
measures to stabilise clients activities, enters into client’s
financial structures in addition to the commercial financial
institutions in order to finance individual projects and supplies,
either separately or as part of a syndication and supports
investments of Slovak entrepreneurs abroad.

In the upcoming period, EXIMBANKA SR will focus mainly on
the following principles of a prudent approach to credit and
insurance risk management:

> Diversification of the territorial structure of the portfolio;

> Granular portfolio of banking and insurance products, more
focus and support to the projects of smaller amounts;

> Implementation of regular monitoring and identification of
early warning signals.
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> V nadvaznosti na schvélenu stratégiu pre roky 2014 - 2020
sa EXIMBANKA SR aj v roku 2020 zameriavala v segmente
bankovej ¢innosti primarne na poskytovanie priamych
Gverov a bankovych zaruk, pricom tato produktova orientacia
je nezmenend od roku 2012. AvSak vzhladom na vznik
globélnej pandémie koronavirusu bolo nevyhnutné reagovat na
vzniknutU situdciu a plne sa angazovat v rdmci pripravovanych
opatreni na zmiernenie dopadov koronakrizy na podnikatelské
prostredie.

PRODUKTY NA ZMIERNENIE
DOPADOV COVID-19

EXIMBANKA SR aktivovala vo svojom portfoliu bankovych
c¢innosti nasledovné podporné programy statnej pomoci:

Zavedenie schémy Statnej pomoci DE MINIMIS pre malé
a stredné podniky

V ramci schémy statnej pomoci de minimis EXIMBANKA SR
zacala poskytovat Gver na podporu preklenutia negativnych
ekonomickych dopadov spésobenych vyskytom ochorenia
COVID-19 uréeny pre malé a stredné podniky (MSP). Financné
pomoc bola poskytovana vo forme zaruky za Gver poskytnuty
EXIMBANKOU SR a Uhrady Grokov z Gveru, tzv. bonifikacia
Uroku. Podnikom sa mohla bonifikovat celd Urokova sadzba,
teda mobhli ziskat beziroc¢ny Gver. Bonifikacia Groku vSak
bola podmienena udrzanim priemernej zamestnanosti na
Urovni priemerného stavu zamestnancov za 12 mesiacov
predchédzajicich mesiacu, v ktorom bola podana Ziadost o

>

FINANCOVANIE UVEROV
A POSKYTOVANIE ZARUK
EXPORT CREDIT
FINANCING AND
GUARANTEES

Following the approved strategy for the years 2014-2020,
EXIMBANKA SR has focused primarily on the provision of
direct credits and bank guarantees in the segment of banking
activities also in 2019, as this is the main product position
since 2012. However, due to the corona virus outbreak it was
necessary to react to the global pandemic and fully engage in
the forthcoming measures to mitigate the negative impact of
the corona crisis on the business environment.

PRODUCTS TO MITIGATE NEGATIVE
IMPACTS OF COVID-19

EXIMBANKA SR implemented in its portfolio of banking
products following programs of state aid:

Implementation of the DE MINIMIS state aid scheme
for small and medium enterprises

Under the de minimis state aid scheme EXIMBANKA SR started
to provide the loan to support bridging the adverse economic
impacts caused by COVID-19 outbreak to small and medium
enterprises (SMEs). Financial aid was provided in the form of
guarantee for the loan extended by EXIMBANKA SR and in the
form of subsidised interest rate for the loan. Enterprises could
benefit from fully subsidised interest rate, thus they could be
provided with interest-free loan. However, enterprises were
eligible to benefit from interest rate subsidy if they met several
criteria — they maintained the average number of employees in
line with the average number of employees for the 12 months
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ver, ako aj tym, Ze klient po uplynuti jedného roku odo dna
Cerpania Uveru nebude mat zavazky po lehote splatnosti viac
ako 1 mesiac na socialnych a zdravotnych odvodoch. Zaruku za
Uver poskytovalo Ministerstvo financii do vysky 80 % zostatku
istiny Uveru. EXIMBANKA SR v roku 2020 vycerpala celd Ciastku
ur¢ent na tdto formu pomoci v objeme 30 mil. eur.

Zavedenie schémy $tatnej pomoci Antikorona zaruka
EXIMBANKY SR

Vdaka tymto zarukdm bolo podnikom, ktorym kvoli pandémii
chyba likvidita, umoZnené ziskat Gver z komercnych béank za
zvyhodnenych podmienok. Tato forma pomoci bola uréena
podnikom, ktoré maju zdujem v bankéch Cerpat Gver vo vyske
od 2 miliénov eur do 20 milidbnov eur. Na Uver sa vztahuje
poplatok za zaruku vo vyske zavislej od splatnosti Gveru, ktory
bude podniku odpusteny, ak udrzi zamestnanost. Podporené
podniky mohli Gverové zdroje pouZit na financovanie svojich
prevadzkovych ako aj investi¢nych potrieb. K 31.12.2020
evidovala EXIMBANKA SR vystavené Antikorona zaruky za
Uvery poskytnuté komercnou bankou v hodnote 37,6 mil. eur.
Schéma bola schvélena Eurdpskou Komisiou ako SA.57483
(2020/N) v jiini 2020.

MAJETKOVA ANGAZOVANOST

EXIMBANKA SR kladie pri vykonavani svojej ¢innosti
hlavny doraz na vysku angaZovanosti z obchodnych in-
nosti, ktord predstavuje sumu aktuélnej vysky upisaného
rizika EXIMBANKOU SR pri poskytovani svojich produktov
a sluzieb. Angazovanost z obchodnych ¢innosti zahfria
majetkovl angaZovanost z poskytnutych Gverov a zéruk
a poistnl angaZovanost z upisaného rizika pri poisteni a
zaisteni.

V tejto Casti uvadzame Udaje o majetkovej angazovano-
sti z poskytnutych Gverov a bankovych zaruk. Udaje o
poistnej angazovanosti s uvedené v kapitole Poistovanie
a zaistovanie vyvoznych Gverov.
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preceding the application for the loan, and they do not have,
at the end of 12-month period from the first drawdown of the
loan, overdue liabilities in respect of social security contribution
and health insurance contributions. Guarantee for the loan was
provided by the Ministry of Finance of the Slovak Republic up
to 80% of the principal residual. In 2020 EXIMBANKA SR used
overall budget for this form of aid which totaled EUR 30 million.

Implementation of the state aid scheme Anticorona
guarantee of EXIMBANKA SR

The guarantee enabled the companies which faced liquidity
shortages to obtain a loan from commercial banks under
favorable terms. This form of state aid was intended for
companies interested in loans of total volume from EUR 2
million to 20 million. The guarantee fee, which depends on the
maturity of the loan, shall be granted if the company maintains
the employment. Supported enterprises could use the loan
to cover its working capital or investment needs. By the end
of 2020 EXIMBANKA SR issued guarantees in total volume of
EUR 37.6 million for the loans extended by commercial banks.
The scheme was approved by the European Commission as
SA.57483 (2020/N) in June 2020.

EXPOSURE

EXIMBANKA SR sets the main emphasis on the amount of
exposure from business activities which represents the sum of
the current amount of underwritten risks taken by EXIMBANKA SR
in providing its products and services. The exposure from
business activities also includes the assets exposure from
granted credits and issued guarantees and insurance exposure
from underwritten risks in insurance and reinsurance.

This section shows the figures of the asset exposure from
granted credits and issued guarantees. The figures on insurance
exposures are presented in chapter titled Insurance and
Reinsurance of Export Credits.

EXIMBANKA SR dosiahla k 31.12.2020 celkovu Groven
majetkovej angaZzovanosti z poskytnutych bankovych
Uverov a bankovych zéruk 515 623 tis. eur, ¢o v porovnani
s dosiahnutou skutocnostou k 31.12.2019 predstavuje
narast 0 60 451 tis. eur, index 2020/2019: 1,13.

<O

As of 31 December 2020, total amount of Asset Exposure of
EXIMBANKA SR from bank credits and bank guarantees reached
EUR 515,623 thousand, which represents an increase of EUR
60,451 thousand, index 2020/2019: 1.13 in comparison to 2019.

Vyvoj majetkovej angaZovanosti EXIMBANKY SR k 31.12. za roky 2016 - 2020 z poskytnutych bankovych tverov a bankovych zaruk podnikovym a bankovym klientom (tis. eur)
Development of Asset Exposure of EXIMBANKA SR as of 31 December of the years 2016 - 2020 from granted bank credits and issued bank guarantees to corporate clients and

commercial banks (EUR thousands)

243 705 231993

159 982 147 701 238 009 390 741

2016 2017 2018 2019

Majetkova angaZovanost - bankové tivery

Celkovy stav pohladavok z poskytnutych bankovych
Uverov dosiahol k 31. 12. 2020 hodnotu 447 467 tis. eur,
o predstavuje v porovnani so stavom k 31.12.2019 narast
0 56 726 tis. eur, index 2020/2019: 1,15. Tento vyrazny
narast bol v roku 2020 sposobeny hlavne zvysenym zau-
jmom klientov o priame vyvozné a investicné Gvery ako aj

455172

515 623

) Bankové zaruky

Bank guarantees

) Bankové tvery
Bank credits

447 467 ) Majetkova angaZovanost
Asset Exposure

2020

Exposure - Bank Credits

Total volume of receivables from granted bank credits, as of
31 December 2020 totaled EUR 447,467 thousand, which
represents in terms of year-to-year comparison to 31 December
2019 anincrease of EUR 56,726 thousand, index 2020/2019:
1.15. This significant increase in receivables in 2020 was driven
mainly by growing interest of clients in export and investment
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o novy produkt COVID Uver, poskytovany klientom

z0 segmentu malych a strednych podnikov na podpo-
ru udrZania prevadzky a zamestnanosti v stvislosti s
ochorenim COVID-19.

Zéaroven EXIMBANKA SR k 31.12.2020 evidovala nedocer-
pané zavizné Gverové limity v hodnote 63 124 tis. eur,
ztoho suma 61 570 tis. eur predstavovala nedocerpané
Uverové limity na Gvery klientom (vyvozné, investi¢né

a priame Gvery na pohladavky z vyvozu) a 1 554 tis. eur
nedocerpany Uverovy limit na vyvozny odberatelsky Gver.

V roku 2020 sa EXIMBANKA SR zameriavala priméarne

na poskytovanie priamych Gverov exportérom, pricom

z pohladu Struktdry pohladavok najvacsi podiel Gverov
tvorili poskytnuté Gvery vo forme predexportného finan-
covania, financovania investicii slovenskych vyvozcov v
zahranici a financovania investicii do technolégii. Z dévo-
du rastlceho prebytku likvidity na finan¢nom trhu, ako

aj v zmysle prijatej stratégie EXIMBANKY SR na roky 2014
- 2020, sa poskytovanie refinancnych Gverov bankam od
roku 2016 postupne zastavilo.

Struktdra majetkovej angaZovanosti z poskytnutych ban-
kovych Gverov k 31. 12. 2020 bola nasledovna:

> Pohladévky z poskytnutych bankovych tverov pod-
nikovym klientom dosiahli hodnotu 396 334 tis. eur,
o predstavuje v porovnanf s vykazanym stavom k
31.12.2019 zvySenie 0 56 206 tis. eur a podiel 88,57 % na
celkovom objeme pohladavok z bankovych Gverov,

> Pohladavky z poskytnutych bankovych tverov ban-
kovym klientom dosiahli hodnotu 51 133 tis. eur, ¢o
je oproti vykdzanému stavu k 31.12.2019 zvySenie o
520 tis. eur, s 11,43 % podielom na celkovom objeme
pohladéavok z bankovych Gverov.
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credits, as well as in the new product of COVID loan, which
was provided to SMEs in order to support maintenance
of operations and employment as response to COVID 19
pandemic.

At the same time, as of 31 December 2020 EXIMBANKA SR
recorded undrawn approved credit limits in total amount of
EUR 63,124 thousand, of which undrawn clients’ facilities
(export, investment and direct loans to finance export
receivables) amounted EUR 61,570 thousand, and undrawn
credit limit for buyer’s credit amounted EUR 1,554 thousand.

In 2020, EXIMBANKA SR focused primarily on the provision
of direct credits to exporters, while, in terms of structure
of receivables, credits granted in the form of pre-export
financing, financing of Slovak exporters’ investments abroad
and financing of the purchase of technology accounted for the
largest share of credits. Due to excess liquidity in the financial
market, as well as Strategy of EXIMBANKA SR approved for the
years 2014-2020 the provision of refinancing credits gradually
stopped from 2016.

The structure of the Asset Exposure from Bank Credits as of 31
December 2020 was following;

> Receivables from credits granted to corporate clients
amounted EUR 396,334 thousand, which represents an
increase of EUR 56,206 thousand and share of 88.57% on
overall volume of bank loan receivables when compared to
the figure as of 31 December 2019,

> Receivables from credits granted to bank clients amounted
EUR 51,133 thousand, which is an increase of EUR 520
thousand and 11.43 % share on overall volume of bank loan
receivables when compared to the figure as of 31 December
2019.

<O

Pohladévky z poskytnutych bankovych tiverov podnikovym a bankovym klientom spolu k 31.12. za roky 2016 - 2020 (tis. eur)
Total receivables from credits granted to corporate and bank clients as of 31 December of the years 2016 - 2020 (EUR thousand)

Priame UGvery podnikovym klientom Direct credits to the corporate clients

Uvery na podporu udrZania prevadzky

~COVID dvery - podnikovym Klientom of the operations to the corporate

clients

Nepriame vyvozné odberatelské Gvery  Indirect buyer’s credits to the bank
bankovym klientom clients

Celkom Total

V segmente poskytovania bankovych Gverov podnikovym
klientom dosiahla EXIMBANKA SR v roku 2020 medzirocny
narast danej hodnoty, ¢im sa jej podarilo zastabilizovat
narast poskytnutych priamych Gverov klientom. Pri
produkte eskontnych Uverov svisi nizsi stav pohladavok
zo zmenkovych Uverov na pohladévky z vyvozu s precho-
dom financovania pohladavok z vyvozu na novy bankovy
produkt - priamy Gver na pohladavky z vyvozu.

COVID loans to support maintenance

2016 2017 2018 2019 2020

159982 147674 229547 340128 366 352

29982
27 8462 50613 51133

159982 147701 238009 390741 447 467

In the segment of providing bank loans to corporate clients
EXIMBANKA SR recorded year-to-year increase in 2020 and
succeeded to stabilise positive results in the volume of direct
credits granted to its clients. In case of discount credits,
decrease in receivables from discount credits is a result of
gradual transition in financing of export receivables to the new
product of the direct credit on export receivables.

Struktdra pohladavok z poskytnutych bankovych Giverov podnikovym klientom k 31.12. za roky 2016 - 2020 (tis. eur)
Structure of receivables from direct credits granted to the corporate clients as of 31 December of the years 2016 - 2020 (EUR thousand)

vyvozné Uvery Export credits 69 388
investi¢né tvery Investment credits 82896
eskontné Gvery Discount credits 7698

Gvery na podporu udrZania COVID loans to support
prevadzky - COVID Gvery maintenance of operations

Celkom Total 159982

Index
2020/2019

2017 2018 2019 2020
70794 105069 158 082 171297 1,08
67009 110308 171116 191672 1,12
9871 14170 10930 3383 031
29982
147674 229547 340128 396334 1,17
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Majetkova angaZovanost z poskytnutych tverov podnikovym klientom - podiel jednotlivych produktov k 31.12.2020 (%)
Asset Exposure of granted credits to corporate clients - products’ share as of 31 December 2020 (%)

Kde:

Priame vyvozné Uvery:

> Uver na podporu vyvozu so splatnostou do dvoch rokov -
financovanie materialovych a ostatnych nékladov stvisiacich
s realizaciou zmluvy o vyvoze az na obdobie do dvoch rokov,
pricom rozhodujuicim faktorom je dl7ka uzatvorenej zmluvy
0 vyvoze pokryvajlcej obdobie financovania.

> Uver nainvesticiu v zahrani¢i - pontka financovanie najma
dlhodobych finanénych potrieb vvozcu, resp. zahranicnej
spolocnosti v stvislosti s realizaciou investicie na rozsirenie
vyvoznych aktivit exportéra. Spravidla ide o dlhodoby Uver,
t. j. doba od prvého Cerpania do konecnej splatnosti
presahuje 3 roky, Gver je mozné poskytnit maximalne do
vySky 85 % hodnoty investicie.

> Uver na pohladavky z vyvozu - financovanie pohladévok

po uskutocneni vyvozu do vysky vyvoznej faktlry znizenej
o spoluticast vyvozcu dohodnutd v poistnej zmluve.
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Vyvozné livery « 43,22 %
Export Credits + 43.22%

Investiéné dvery - 48,36 %
Investment Credits - 48.36%

Eskontné tvery - 0,86 %
Discount Credits + 0.86%

Uvery na podporu udrzania prevadzky - COVID dvery - 7,56 %
COVID Loans to support maintenance of operations « 7.56%

vV V V V

As of which:

Direct Export Credits:

> Creditfor export support up to 2 years - financing of material
and other costs related to the implementation of export
contracts for a period of up to two years and the deciding
factoris the term of concluded export contracts covering the
period of financing,

> Credit for investment abroad - offers funding of longterm
financial needs of exporters or foreign companies in
connection with the investment to expand export activities
of the exporters. As a rule, these are long-term credits, i.e.
the time from the first drawing to the final maturity exceeds
3years, and the credits may be granted up to a maximum
85% of the investment value.

> Credit forexport receivables - financing of receivables that
occur after export is executed, up to the amount of export
invoice less exporter’s retention as agreed in the insurance policy.

Priame investicné Gvery:

> Uver na ndkup a modemizéciu technoldgie a stvisiacej
infrastruktdry - financovanie ndkupu alebo modernizécie
technoldgie a stvisiacej infrastruktiry pre exportnd pre-
vadzku, ktora sa pouZiva pri spracovavani surovin a vyrobe
vyrobkov alebo pri poskytovani sluzieb uréenych na wvoz,
pricom Gver je mozné poskytnut maximéalne do vysky 85
% nakladov na nakup alebo modernizaciu technologie a
stvisiacej infrastruktary.

Eskontné Gvery:

> Zmenkovy Uver na pohladavky z vyvozu - financovanie
pohladavok po uskutocneni vyvozu do vysky vyvoznej
faktdry zniZzenej o spoluticast vyvozcu dohodnutd v
poistnej zmluve - ktory bol postupne v priebehu roku 2020
nahradeny poskytovanim priamych Gverov na pohladavky
zvyvozu. Zostatok k 31.12.2020 je tvoreny znehodnotenymi
pohladavkami.

Na v3etky uvedené produkty EXIMBANKY SR moZu Klienti vyuzit
Uver z Gverovej linky EIB.

EXIMBANKA SR uzatvorila zmluvu o Gvere s Eurdpskou
investicnou bankou (EIB), ktorej Uicelom je podpora malych a
strednych podnikov (,MSP“) a stredne velkych podnikov (,MID-
CAPS*). Uvery poskytované z verovej linky EIB (,Uver EIB*) st
uréené pre MSP (zamestnavajlice menej ako 250 zamestnancov)
a MID-CAPS (zamestnéavajlce od 250 do 3 000 zamestnancov)
na podporu investi¢nych projektov a prevadzkového kapitalu.

Zvyhodnené financovanie z financnych prostriedkov EIB
reprezentuje zvyhodnené Urokova sadzba oproti beznému
veru zniZzend miniméalne 0 0,25 % p.a. Uver je Groceny
variabilnou Urokovou sadzbou odvodenou od referencnej
Urokovej sadzby EURIBOR.

<O

Investment Credits:

> Credits for the Purchase and Modernization of Technology
and Associated Infrastructure - to finance the purchase or
modernization of technology and associated infrastructure
used in the processing of raw materials and the production
of goods or in the provision of services for export, with a
maximum provided credit facility amounts to 85% of the
overall cost of purchasing modernization of technology and
associated infrastructure.

Discount Credits:

> Discount credit for export receivables - financing of
receivables that occur after export is executed, up to the
amount of export invoice less exporter’s retention as agreed
in the insurance policy.

All of the above mentioned products of EXIMBANKA SR can be
financed from the EIB credit line.

EXIMBANKA SR concluded a Loan Agreement with the European
Investment Bank (EIB) in order to support small and medium
enterprises (‘SMEs”) and middle-size companies (“MID-CAPS”).
Loans granted from the EIB credit line (“EIB credit”) are provided
to SMEs (with less than 250 employees) and MID-CAPS (with
250 - 3,000 employees) to support investment projects and
working capital.

Loans are granted under more favorable conditions and
benefit from lower interest rate, which is reduced by at least
by 0.25% p.a. in comparison with regular interest rate offered
by EXIMBANKA SR. Credit interest is variable and based on
EURIBOR reference interest rate.
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Poskytovanie bankovych tverov pre velkych klientov
a klientov segmentu MSP

Okrem vyssie uvedenych druhov priamych Gverov posky-
tuje EXIMBANKA SR aj vyvozné odberatelské Gvery:

In addition to above mentioned types of direct credits
EXIMBANKA SR provides also export buyers’ credits:

Bank credits granted to the large clients and clients of the
SME segment

> yvozny odberatelsky Gver (priamy / nepriamy) - poskytuje > Export Buyer’s Credit (direct / indirect) - provides financing Produktové Struktlra pohladavok z poskytnutych Gverov The product structure of receivables from granted direct credits

financovanie zavazkov dlznika vyplyvajucich zo zmluvy o
vyvoze, ktorému na tento Ucel EXIMBANKA SR poskytla
financné prostriedky prostrednictvom Gveru a exportér
ziskava bezrizikové plnenie na zaklade zmluvy o vyvoze.

> Zvyhodnené vyvozné Uvery do vybranych rozvojovych krajin
-vdaka legislativnym Gpravam realizovanym v minulom roku
mb&ze EXIMBANKA SR od 1. oktobra 2019 priamo financovat
zvyhodnené vyvozné Uvery. Tento produkt je zaloZeny na
baze odberatelského Uveru pre zahrani¢ny verejny subjekt
a prindsa pre dlznika vyhodnejsie podmienky financovania
pre rozvojové projekty.

of debtors’ obligations arising from export contracts to
exporters to whom EXIMBANKA SR provided funding
through loan for such purpose and exporter obtains risk-
free fulfilment based on the export contract.

> Concessional Export Credits to eligible developing countries

- following changes in legislation approved last year,
EXIMBANKA SR can provide direct financing of concessional
export credits since 1 October 2019. This product is based on
the buyer’s credit platform and can be granted to a public
entity abroad. The debtor benefits from more favorable
conditions of financing of development projects.

podnikovym klientom bola odlisna pre segment velkych
klientov a pre segment MSP.

Zaujem velkych klientov sa primarne sustredoval na
investi¢né Uvery na nakup a modernizaciu technologie

a sUvisiacej infrastruktary, no vysoky podiel si nadalej
udrziavali aj Gvery na investicie v zahranici a predexport-
né financovanie (spolocne tzv. vyvozné Uvery). Zmienené
preferencie dokazuje Struktira pohladavok z poskyt-
nutych Gverov velkym klientom k 31. 12. 2020 v nizsje
uvedenej tabulke.

was different for the segment of large clients and the segment
of SMEs.

While large clients’ demand primarily focused on investment
credits for the purchase and modernization of technology
and associated infrastructure (i.e. import credits), the credits
forinvestments abroad and pre-export credits (hereinafter
jointly referred to as the export credits) continued to maintain
a high share. These preferences are proven by the structure
of receivables from credits granted to large clients as of 31
December 2020 shown in the table below.

Struktdra pohladavok k 31.12.2020 z poskytnutych Gverov velkym podnikovym klientom a MSP klientom (%)

V stvislosti s pandémiou spésobenou ochorenim COVID-19 zaradila
EXIMBANKA SR do svojho produktového portfélia novy produkt:

With regard to the COVID-19 pandemic EXIMBANKA SR has
introduced a new product into its product portfolio:

Structure of receivables from direct credits granted to large clients and SME clients as of 31 December 2020 (in %)

VK MSP CELKOM

Structure of receivables
from credits granted hodnota

Struktira pohladavok
z poskytnutych Gverov

> Uvery na podporu udrZania prevadzky - COVID UVERY, > COVID Loans to support maintenance of operation, which

ktoré boli poskytované na zéklade zakona ¢. 67/2020 7. z. 0
niektorych mimoriadnych opatreniach vo financnej oblasti v

were provided in compliance with Act No. 67/2020 Col.
on some extraordinary measures in the financial area in

podnikovym klientom
k 31.12.2020

to corporate clients v tis. eur
as of 31 December 2020 Amount

thousand

hodnota v tis. dielv % hodnota
eur POdIEVTo v tis. eur

podielv %
Sharein % Amountin  Sharein% Amountin  Sharein %
EUR thousand

podielv %

EURthousand

stvislosti so Sirenim nebezpecnej nakazlivej ludskej choroby connection with the spread of the dangerous and contagious
COVID-19 av zmysle podmienok Schémy pomoci de minimis human illness COVID-19, as amended and in accordance Investicné Gvery Investment Credits 156091 58,74% 35581 21,24% 191672 48,36%
na podporu udrzania prevadzky a zamestnanosti klientom zo with De minimis aid scheme to support maintenance of ) o
Y P
flame vyvozne uvery
segmentu malych a strednych podnikov na Ucely preklenutia operations and employment for SMEs in order to bridge i its wi
& o Y . Y P ) ] Y P P POy & napodporu tnoston do 2 S rect E,Xpot“ C.tred'ts it 3181 11,97% 26104 19,99% 57925 14,62%
nepriaznivého obdobia spésobeného pandémiou COVID-19. the unfavorable period caused by the COVID-19 pandemic. :é’igiu S0 splatnostou do years matunty
Strukttira poskytnutych bankowych dverov podnikovym a bankovym klientom k 31.12. za roky 2016 - 2020 - podiely (%) na celkovom objeme pohladavok z bankovych dverov Priame vyvozné Gvery Diivae: Ciedlis o Finanee
Structure of credits granted to corporate and bank clients as of 31 December of the years 2016 - 2020 - shares (in %) on total volume of receivables from bank credits na financovanie Investments Abroad 75723 28,50% 30335 23,22% 106 058 26,76%
investicii v zahranici
4,81 % 6,68 % 5,95 % 2,80 % 6,70 %
[ ] G 0,76 % V§vozné ivery Priame Gvery na pohladavky — Direct Credits for Export 509 — 599 . 2314 1.85%
) Export Credits Zvyvozu Receivables ’ ’ ’
51,82 % 45,38 % 46,35 % 43,79 % 42,83 % Investiéné dvery ARSI PIEEE G Seliel= il 0 0,00% 1406 1,08% 1406 0,35%
Investment Credits na pohladavky z vyvozu Receivables
) I[E);kontr‘lte U\:je{y Priame zmenkové Gvery Direct Discount Credits 1977 1,51% 1977 0,50%
Iscount creadlts
43,37 % 47,94 % 47,70 % 53,41% 49,71 % > Uvery na podporu udrzania / .
prevéadzky - COVID divery Uvery na podporu udrzania ~ COVID Loans to support 29982 29 96% 29980 756%
COVID Loan to support maintenance of prevadzky - COVID Uvery maintenance of operations ’ ’
operations
2016 2017 2018 2019 2020 Celkom Total 265727  100,00% 130607  100,00% 396334 100,00%
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Klienti segmentu MSP najviac vyuZivali investicné Gvery a
Uvery na podporu vyvozu so splatnostou do dvoch rokov
(predexportné financovanie), ¢o im umoznilo realizovat
konkrétne vyvozné kontrakty, a to aj v pripadoch ich slabsieho
finan¢ného ratingu. Financovanie pracovného kapitalu v
sUvislosti s realizaciou jednotlivych vyvoznych kontraktov
prostrednictvom predexportného, ako aj prostrednictvom
priameho Gveru na pohladéavky z vyvozu, ostavalo pre mnohé
podniky zo segmentu MSP jedinou cestou, ako preniknut na
zahrani¢né trhy a realizovat vyvozny kontrakt.

Majetkova angaZovanost - bankové zaruky

K 31.12.2020 evidovala EXIMBANKA SR vystavené bankové
zéruky v hodnote 68 156 tis. eur, ¢o v porovnani s dosiahnutou
skuto¢nostou k 31.12.2020 predstavuje zvySenie o 3 725 tis. eur,
index 2020/2019: 1,06.

Objem vystavenych bankovych zaruk ku koncu rokov 2016 - 2020 (tis. eur)
Volume of issued bank guarantees as of end year 2016 - 2020 (in thousand EUR)

Bankové zaruky Bank guarantees

EXIMBANKA SR mé vo svojom produktovom portféliu bankové
zéruky platobné aj neplatobné.

Prostrednictvom neplatobnej bankovej zaruky EXIMBANKA SR
ruci za zavazok splnit kvalitativne, resp. kvantitativne podmien-

ky kontraktu zo strany vyvozcu voci odberatelovi:

> zéruka za ponuku - zaruka za ponuku, ktord vyZaduje vypi-
sovatel medzindrodnej verejnej sutaze (tendra),

> zéruka za dobré prevedenie kontraktu - zabezpecuje dodrza-
nie kvalitativnych a kvantitativnych podmienok dohodnutych

vo vyvoznom kontrakte,

> zaruka za vratenie platby vopred - zabezpecuje zahranic-
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The clients of the SME segment mainly used the export credits
for up to two years (pre-export financing), which enabled
them to comprehend specific export contracts, even in cases
of weaker financial ratings. The financing of working capital
in connection with the implementation of individual export
contracts through pre-export as well as through discount credits
remained the only possibility for many entrepreneurs in the
SME segment to penetrate foreign markets and implement
an export contract.

Asset Exposure - Bank Guarantees

As of 31 December 2020 EXIMBANKA SR issued bank guarantees
in total volume of EUR 68,156 thousand, which is an increase
of EUR 3,725 thousand, index 2020/2019: 1.06 in year-on-year
comparison.

2016 2017 2018 2019 2020

83723 84292 48 507 64431 68 156

The product portfolio of EXIMBANKA SR includes payment as
well as non-payment bank guarantees.

By non-payment bank guarantees, EXIMBANKA SR guarantees
the commitment of exporter to meet the qualitative or
quantitative conditions of export contracts to buyer:

> Bid bonds - guarantee offers required by announcers of
international competitive biddings (tenders).

> Performance bonds - guarantee the fulfillment of qualitative
and quantitative conditions agreed in export contracts.

nému odberatelovi vratenie akychkolvek platieb vopred,

> zéruka za zadrzné - zabezpecuje zahranicnému odberatelovi
vratenie zadrzného vyplateného vopred,

> zéruka za zarucnl dobu - je vystavovanéa za Ucelom roz-
poznania a odstranenia chyb a nedostatkov spésobenych
slovenskym dodavatelom.

Platobnou bankovou zarukou EXIMBANKY SR je obchodny
partner vyvozcu najlepsie chraneny pred jeho pripadnou
platobnou neschopnostou:

> zaruka za platobnU podmienku — EXIMBANKA SR ruci za
plynulé Uhrady za dodavky tovaru,

> zaruka za Gver — EXIMBANKA SR ruci za zaplatenie istiny
Gveru v der splatnosti.

Poskytovanie bankovych zaruk pre velkych klientov a

klientov segmentu MSP

K 31.12.2020 predstavoval podiel velkych klientov na ob-

jeme vystavenych bankovych zaruk 95,17 % a podiel klientov
70 segmentu MSP tvoril 4,83 %.

95,60 % 95,17 %

4,40 %

<O

> Advance payment guarantees — secure the repayment of any
advance payments to foreign customers.

> Retention bonds - provide foreign customers a refund of any
retention paid in advance.

> Warranty bonds - are issued for the purpose of identifying
and removing errors and shortcomings caused by Slovak
suppliers.

Payment bank guarantees issued by EXIMBANKA SR are the
best protection of the exporters’ business partners against their
potential insolvency

> Bank guarantees on payment terms — EXIMBANKA SR
guarantees the smooth payment for supplies.

> Bank guarantees on export credits - EXIMBANKA SR
guarantees the payment of the loan principal on the due
date.

Providing of Bank Guarantees for large clients and clients
of the SME segment

Share of the large clients on total volume of issued bank

guarantees reached 95.17%, while guarantees for clients from
SME segment shared 4.83% as of 31 December 2020.

) Velki klienti
Large clients

) MSP klienti
SME clients

4,83 %

2019 2020
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Struktra vystavenych bankovych zaruk v segmente velkych klientov a klientov MSP ku koncu rokov 2019 a 2020 (tis. eur)
Structure of the issued guarantees for large clients and SME clients of EXIMBANKA SR at the end of 2019 and 2020 (in thousand EUR)

platobné bankové zaruky
Payment Bank Guarantees

SPOLU bankové zaruky
Bank Guarantees Total

neplatobné bankové zaruky
Non-payment Bank Guarantees

k31.12.2020 k31.12.2019 k31.12.2020 k31.12.2019 k31.12.2020

42990 28103 21871 61593 64861

2838 3295 2838 3295

42990 30941 25166 64431 68 156

In EUR thousand k31.12.2019
Segment velkych klientov Large clients 33490
Segment klientov MSP SME clients
Celkom Total 33490
Program podpory MSP

EXIMBANKA SR podporuje segment MSP vhodnou kombinaciou
bankowych a poistnych produktov a spravnym nastavenim
platobnych a dodacich podmienok pre zahrani¢nych
kupujucich, ¢im umozriuje slovenskym exportérom Uspesne
realizovat vyvozné kontrakty, a to aj v pripade ich slabsieho
kreditného profilu.

SME Support Program

EXIMBANKA SR supports the SME segment by suitable
combination of banking and insurance products and proper
setting of payment and delivery conditions for foreign buyers,
thus enabling Slovak exporters to successfully implement
export contracts, even in the case of their weaker credit profile.

Majetkova angaZzovanost z poskytnutych bankovych Gverov a bankovych zaruk klientom MSP k 31.12. za roky 2016 - 2020 (tis. eur)
Asset exposure from granted bank credits and bank guarantees to the SME clients as of 31 December for the years 2016 - 2020 (EUR thousand)

sure from bank credits and

Majetkova angaZovanost z bankovych
tverov a zaruk za segment MSP v tis. eur

guarantees to the SMEs in EUR
thousand

Vyvozné Gvery Export Credits
Investicné Gvery Investment Credits
Zmenkové Gvery Discount Credits

Uvery na podporu udrZania prevadzky — COVID Loan to support maintenance

- COVID Gvery of operations

Bankové zaruky Bank Guarantees

Spolu za segment klientov MSP Total of SME clients segment

30

20454 19732 21172 45856 61661
10184 9970 10099 14247 35581
6081 8332 13985 8381 3383
29982

1263 3891 9797 2838 3295
37982 41925 55053 71322 133902

Z&ujem klientov segmentu MSP sa o produkty EXIMBANKY SR
v roku 2020 zvysil v porovnani s hodnotami poskytnutych
bankovych Gverov v roku 2019.

V priebehu roku 2020 klienti MSP cerpali vyvozné Gvery na
podporu vyvozu (61 661 tis. eur, stav k 31.12.2020) a nadale;
investovali do technologického rozvoja formou Cerpania
investicnych Gverov (35 581 tis. eur, stav k 31.12.2020), ¢o
potvrdzuje ich schopnost reakcie na nové poZiadavky trhov.
Vyznamnu poloZku v rdmci podpory MSP tvoria Gvery na
podporu a udrZanie prevadzky a zamestnanosti - COVID Gvery
(29982 tis. eur, stav k 31.12.2020), pri¢om EXIMBANKA SR mala
na tento Ucel alokované zdroje v objeme 30 mil. eur.

Podiel poctu klientov segmentu MSP v roku 2020 dosiahol 75,84 %
z celkového poctu klientov vyuzivajucich bankové produkty
EXIMBANKY SR.

Podiel bankovych Uverov a bankovych zaruk poskytnutych
klientom segmentu MSP dosiahol 25,97 % z celkovej
angazovanosti na vietkych klientov z bankovej ¢innosti
EXIMBANKY SR.

Podiel poskytnutych bankovych Gverov pre MSP z celkového objemu bankovych
tverov podnikovym klientom z bankovej ¢innosti EXIMBANKY SR k 31.12.2020

Share of the credits of SME clients on total volume of credits granted to corporate
clients of EXIMBANKA SR as of 31 December 2020

<O

Interest of SME clients in product solutions of EXIMBANKA SR
has increased in 2020 comparing to the volume of credits
granted in 2019.

During 2020 SME clients benefited from granted export credits
for export support (EUR 61,661 thousand, as of 31 December
2020) and continued to invest into technological development
by using the credits for investment (EUR 35,581 thousand, as
of 31 December 2020). It confirms their ability to respond to
new demands from the market. Important part of SME support
is the COVID loan to support maintenance of operations and
employment (EUR 29,982 thousand, as of 31 December 2020).
The overall budget of EXIMBANKA SR for COVID loan was EUR
30 million.

The share of the SME clients in 2020 amounted to 75.84%
of the total number of clients using the banking products of
EXIMBANKA SR.

The share of bank credits and guarantees issued for SME clients
reached 25.97% of the total exposure of clients of banking
activities of EXIMBANKA SR.

Podiel vystavenych bankovych zaruk pre MSP z celkového objemu vystavenych zaruk
podnikovym klientom z bankovej ¢innosti EXIMBANKY SR k 31.12.2020

The share of the bank guarantees for SME clients on total volume of bank guarantees
issued to all clients of EXIMBANKA SR as of 31 December 2020

) Velki klienti

Large clients

MSP klienti

) SME clients
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Podpora exportu prostrednictvom bankovych ¢innosti

Podpora exportu bankovymi produktmi v éleneni podla
odvetvi

Podpora exportu prostrednictvom bankowych ¢innosti dosiahla
k ultimu roka 2020 hodnotu 2 547 804 tis. eur, ¢o v porovnani
so skutocnostou k ultimu roka 2019 predstavuje pokles o 174
515 tis. eur, index 2020/2019: 0,94. Na poklese sa vyznamnou
mierou podielal dopad pandémie COVID na ekonomiku
prakticky vo vSetkych sektoroch, ked v porovnani's rokom 2019
zaznamenali pokles vSetky vyznamné odvetvia (z klGcovych
odvetvi stavebnictvo o viac ako 20 % a vyroba motorovych
vozidiel 18 %, zahranicny dopyt klesol o0 7,2 %). V podmienkach
EXIMBANKY SR sa uvedend situacia prejavila okrem iného aj
v nizSom Cerpani novych Gverov na podporu exportu.

Podpora exportu za segment velkych klientov predstavovala
k ultimu roka 2020 podiel 72,86 % z celkovej ro¢nej hodnoty
podporeného exportu, za segment MSP klientov bol dany
podiel 27,14 %.

7 pohladu podpory exportu bankovymi cinnostami EXIMBANKY SR

boliv roku 2020 dominantnymi chemicky, lahky a elektrotech-
nicky priemysel.
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Export Support by Banking Activities

Export Support by Banking Products Classified by Sectors

Export support by banking activities totaled EUR 2,547,804
thousand as of the end year 2020, which represents a decrease
of EUR 174,515 thousand, index 2020/2019: 0.94 in
comparison to the end year 2019. The decrease was driven
mainly by negative impacts of COVID-19 pandemic on
economy and almost all sectors since all important sectors
recorded decline in comparison to 2019 (out of the key sectors,
construction declined by more than 20%, automotive by more
than 18% and foreign demand fallen by 7.2%). Thus, EXIMBANKA
SR recorded lower volume of drawdown of new credits for export
support.

Export support of large clients shared 72.86% on total annual
volume of supported exports, while SME clients shared 27.14%
as of 31 December 2020.

From the perspective of supported sectors, chemical, light and
electrotechnical industry dominated in export supported by
banking activities of EXIMBANKA SR.

Odvetvova Struktiira podpory exportu bankovymi produktmi v roku 2020 (%)

The sectorial structure of export credit support by banking products in the year 2020 (%)

) Chemicky priemysel ) Strojarsky priemysel
Chemical Industry Mechanical Engineering

) Lahky priemysel ) Stavebny priemysel
Light Industry Construction Industry

Elektrotechnicky priemysel ) Ostatny priemysel a sluzby
Electrotechnical Industry Other Industry and Services

Podpora exportu bankovymi produktmi v ¢leneni podla
krajin uréenia

Najvyznamnejsimi exportnymi partnermi klientov EXIMBANKY SR
boli aj v roku 2020 spolo¢nosti z krajin V4, RakUska, Talianska
a Nemecka.

<O

Export Support by Banking Products Classified by Countries

The mostimportant export partners of EXIMBANKA SR clients
remained also in 2020 companies from V4 countries, Austria,
ltaly and Germany.

Podpora exportu bankovymi produktmi do najvyznamnejsich krajin uréenia v roku 2020 (v %)
The Export Credit Support by Banking Products to the most important countries of destination in 2020 (EUR thousand and in %)

< < > >
< < > >
< < > >
< < > >
< < > >
< < > >

) Ceska republika ) Nemecko
Czech Republic Germany
) Madarsko ) Rumunsko
Hungary Romania
) Rakusko ) Francuizsko
Austria France
Taliansko ) Ostatné krajiny
Italy Other Countries
Polsko
Poland
< < > >
< < > >
< < > >
< < > >
< < > >
< < > >
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POISTOVANIE A ZAISTOVANIE VYVOZNYCH UVEROV
INSURANCE AND REINSURANCE OF EXPORT CREDITS

Vyznamnou stcastou Statnej podpory exportu poskytovanej
slovenskym vyvozcom prostrednictvom EXIMBANKY SR je
poistovanie a zaistovanie ich exportnych aktivit.

EXIMBANKA SR svoje produkty poistenia priebezne aktualizuje,
ich Siroké ponuka dava tak exportérom moznost eliminovat
svoje riziké z nezaplatenia obchodnych pohladavok, od
kratkodobych pohladévok z rizikovych teritdrif cez strednodobé
a dlhodobé projekty, znizit riziko nesplatenia Gveru na
financovanie vyroby urcenej na vyvoz, poskytuje moznost
poistit si aj riziko nesplatenia Gveru stvisiaceho s vlastnou
investiciou v zahranici, taktieZ mozZnost poistit odberatelsky
Uver poskytnuty komercnymi bankami zahrani¢nym dlznikom
a dalSie vyhody.

Podporu exportérom, investorom a ich financujicim bankam
zabezpecuje EXIMBANKA SR prostrednictvom svojich
12 poistnych produktov. EXIMBANKA SR je ndpomocna
slovenskym exportérom uz v projektovej faze ich kontraktov do
zahranicia, aby vedeli ocenit riziko projektu, prip. obchodného
partnera. EXIMBANKA SR pocas svojej histérie podporila export
do viac ako 100 krajin sveta a zaroven odskodnila klientov z
titulu neuhradenia zavazkov zo strany dlznikov z 30 krajin.

V roku 2020 EXIMBANKA SR po prvy raz realizovala poistenie
kratkodobych obchodnych pohladavok do Ekvadoru, na
PobreZie Slonoviny a do Rwandy.

Vyznamnou hodnotou v ¢innosti EXIMBANKY SR je poistna
angazovanost ako suma upisaného rizika z uzatvorenych
poistnych zmlav a zmldv o prislube poistenia. Ku koncu
roka 2020 dosiahla EXIMBANKA SR celkovl Groven poistnej
angazovanosti 521 625 tis. eur, ¢o predstavuje v porovnanf
so skutocnostou k 31.12. 2019 pokles 0 42 802 tis. eur (index
2020/2019: 0,92). Hlavnym dévodom poklesu upisaného
rizika v roku 2020 bola socioekonomicka situacia v kontexte
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Significant part of the official export credit support provided to
Slovak exporters by means of EXIMBANKA SR is the insurance
and reinsurance of their export activities.

EXIMBANKA SR continually updates its insurance product
portfolio, offering a wide range of products to exporters to
eliminate their default risks, from short-term receivables from
risky territories through medium and long-term projects. With
the aim to eliminate risk of default of financing of the export
production, the risk of default on investments abroad, also the
possibility to insure the buyer “s credit provided by commercial
banks to foreign borrowers as well as other benefits.

EXIMBANKA SR provides support to exporters, investors and
their financing banks through its 12 insurance products.
EXIMBANKA SR is assisting Slovak exporters already in the
project phase of their contracts abroad, in order to evaluate
the risk of the project, or business partner. During its existence,
EXIMBANKA SR has supported export to more than 100
countries and compensated clients for non-payment by debtors
from 30 countries.

In 2020 EXIMBANKA SR for the first time provided short term
insurance cover of export receivables to Ecuador, Ivory Coast
and Rwanda.

The significant volume of the activities of EXIMBANKA SR
is insurance exposure as the sum of underwritten risk from
concluded insurance contracts and insurance promise
contracts. At the end of 2019, the total insurance exposure
of EXIMBANKA SR amounted to EUR 521,625 thousand,
which represents a decrease of EUR 42,802 thousand (index
2020/2019: 0.92) compared to the actual situation as of 31
December 2020. Main reason for decrease of underwritten risk

negativnych nasledkov pandémie COVID-19, prejavujlca sa v
Utlme investi¢ného apetitu a zahrani¢no-obchodnych aktivit
eXpOrtérov.

Poistna angaZovanost EXIMBANKY SR - vyvoj k 31. 12. za roky 2016 - 2020 (tis. eur)

<O

in 2020 was deteriorating socioeconomic situation as a result
of negative impacts of COVID-19 pandemic resulting in decline
of investment appetite and foreign trade activities of exporters.

The trend of the Insurance Exposure of EXIMBANKA SR as of 31 December in years 2016 - 2020 (EUR thousand)

670 228

662 909

590 927
564 427

467 072 434 347 343 760 276 256

E — 288171

2016 2017 2018 2019

POISTENIE NEOBCHODOVATELNYCH RIZiK

Jedine¢nU formu Statnej podpory exportu predstavuje po-
istenie neobchodovatelnych rizik, ktoré poméha eliminovat
komercné a politické rizikd a zaroven predstavuje doplnkovd
sluzbu komercénych bank v oblasti obchodného a projektového
financovania. Vdaka podpore EXIMBANKY SR smeruje export
slovenskych podnikov aj do krajin s vysokou mierou rizika, ktory
by inak nemohli realizovat. EXIMBANKA SR dlhodobo Gzko
spolupracuje pri podpore vvozu s viacerymi exportno-Uve-
rovymi agentirami, vyznamnou formou spolupréace st najma
zaistovatelské zmluvy pre oblast strednodobych a dlhodobych
projektov, pomocou ktorych je umozneny spolocny prienik
exportérov z roznych krajin na tretie trhy.

349 202

Poistenie kratkodobych rizik
Insurance of ST Risks

Poistenie neobchodovatelnych rizik
Insurance of Non-Marketable Risks

VVV

Poistna angaZovanost spolu
Total Insurance Exposure

172 423

2020

INSURANCE OF NON-MARKETABLE RISKS

Non-marketable risk insurance represents a unique form of
officially supported export credits, which helps to eliminate
the commercial and political risks and at the same time
supplements products of commercial banks in the area of
commercial and project financing. Slovak companies are
able to export to the territories with high political risks with
the support of EXIMBANKA SR, which could not be assumed
otherwise. In the long term, EXIMBANKA SR has been closely
cooperating in supporting export credits with more Export
Credit Agencies, while an important form of cooperation
is represented particularly by reinsurance contracts for the
medium and long-term projects enabling joint penetration
of exporters from different countries into the third markets.
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V oblasti poistenia neobchodovatelného rizika nenastali v roku
2020 Ziadne vyznamné poistné udalosti, poistené Gvery sa v
hodnotenom obdobi spléacali v stlade so splatkovymi plan-
mi - v danom obdobi bolo riadne splatenych 5 obchodnych
pripadov z poistenia strednodobych a dlhodobych rizik.
EXIMBANKA SR pravidelne mesac¢ne prehodnocovala vysku
strednodobého a dlhodobého rizika na zaklade zrealizovanych
splatok jednotlivych exportnych Gverov.

Implementacia pravidiel Do¢asného ramca pre opatre-
nia $tatnej pomoci na podporu hospodarstva v siéasnej
situacii spésobenej nakazou COVID-19 na poistovanie krat-
kodobych rizik aj do vyspelych krajin so statnym krytim

Neistota na globalnom trhu sposobend vypuknutim pandémie
COVID-19, ako aj ocakavanou hospodarskou krizou, zapricinila
nerealizovanie planovanych vyznamnych projektov v roku 2020
aich posun na neskorsie obdobie. Medzi sektory, ktoré najviac
zasiahli negativne dopady pandémie, patria automobilovy a
oceliarsky sektor, papierensky priemysel, maloobchod a dopra-
va. Pandémia vsak plosne sposobila zniZenie apetitu firiem po
investiciach, o malo za nésledok posunutie realizacie projektov
aj vinych, ako vyssie uvedenych sektoroch.

Po vypuknuti pandémie COVID-19 zacali komercné poistovne
vyrazne krétit alebo rusit limity na zahrani¢nych odberateloy,
¢o malo za nésledok nedostatocnt ponuku poistenia pre slo-
venskych exportérov. Vdaka implementacii pravidiel Docas-
ného ramca (v zmysle Oznémenia EK 2020/C 101 1/01) mohla
EXIMBANKA SR v priebehu roka 2020 poistovat kratkodobé
vyvozné Uvery so splatnostou do 2 rokov aj do vyspelych krajin
so Statnym krytim, prostrednictvom poistenia neobchodova-
telného rizika. Uplathovanim tychto pravidiel EXIMBANKA SR
dopliala ponuku poistenia pohladavok na trhy ¢lenskych kra-
jin EU a OECD, zvyovala tak dostupnost Gverovych limitov
pre slovenskych exportérov a umoznila im pokracovat v ich

exportnych aktivitach.
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In terms of non-marketable risk insurance, no significant
loss insurance occurred in 2020, insured export credits were
being repaid regularly - 5 of the medium-long term insured
cases were fully repaid in actual year. EXIMBANKA SR regularly
assessed the volume of medium and long term risk following
the realised repayments of individual export credits on monthly
basis.

Implementation of the Temporary Framework for State Aid
measures to support the economy in the current COVID-19
outbreak to the short term export credit insurance to
advanced countries with state cover

Uncertainty of global markets caused by COVID-19 outbreak, as
well as expected economic led to the postponement of several
large projects in 2020. The sectors which were mostly affected
by negative impacts of pandemic are automotive and steel
sector, paper industry, retail and transport. However, pandemic
led to decline in investment appetite of companies. As a result,
several projects also in other than above mentioned sectors
were postponed.

Soon after COVID-19 outbreak commercial insurers started
to significantly reduce or cancel the limits on foreign buyers
resulting in insufficient insurance supply for Slovak exporters.
Thanks to the implementation of provisions of the Temporary
Framework (following the Commission’s Communication
2020/C 91 1/01) EXIMBANKA SR could provide short term
export credits with repayment up to 2 years also to advanced
countries with state cover by the non-marketable risk insurance.
By implementing the provisions of the Temporary Framework
EXIMBANKA SR provided additional supply of insurance of
receivables to the EU and OECD countries and increased the
availability of credit limits to Slovak exporters what enabled
them to continue in their export activities.

Uvedené skutoc¢nosti viedli v danom obdobi k medziro¢nému
narastu poisteného portfélia neobchodovatelného rizika cel-
kom 0 72 946 tis. eur (index 2020/2019: 1,26).

<O

The above mentioned facts led to the increase of insured
portfolio of non-marketable risk in total volume of EUR 72,946
thousand (index 2020/2019: 1.26) on year-on-year comparison.

Poistna angaZovanost z poistenia neobchodovatelnych rizik - vjvoj k 31. 12. v rokoch 2016 - 2020 (tis. eur)
Trend of the Non-Marketable Risk Insurance Exposure as of 31 December for the years 2016 - 2020 (EUR thousand)

467 072 434 347
343 760
276 256

2016 2017 2018 2019

Produkty poistenia neobchodovatelnych rizik

Produktové portfdlio poistenia neobchodovatelnych rizik
je pomerne Siroké, ¢o umoZniuje EXIMBANKE SR zabezpecit
komplexné sluzby pre slovenskych exportérov pri podpore ich
zahrani¢no-obchodnych aktivit, ako aj flexibilne reagovat na
potreby zahrani¢nych odberatelov.

2020

Non-Marketable Risk Insurance Products

The product portfolio of non-marketable risks insurance
is relatively wide, allowing EXIMBANKA SR to provide
comprehensive services to the Slovak exporters in order to
support their foreign trade activities, as well as to respond
flexibly to the needs of foreign customers.

Poistna angaZovanost z poistenia neobchodovatelnych rizik
- podiel jednotlivych produktov k 31. 12. 2020 (%)
The share of non-marketable risk insurance

on particular products in the exposure as of 31 December 2020 (%)

>
>

v

Produkt D (vratane aktivneho zaistenia)

) Produkt B
Product D (including active reinsurance) Product B

Produkt AB - vyuZitie vynimky EK ) Produkt E

Product AB - Implementation of the Temporary Framework Product E
Produkt AB ) Ostatné produkty
Product AB Other Products
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Kde:

> Produkt D:

poistenie vyvoznych odberatelskych Gverov proti komerénym
a politickym rizikdm predstavuje velmi rozsirent formu podpory
exportu a prinasa viacero vyhod predovsetkym pre exportéra.
Ten mdZze okrem svojho produktu pontknut zahranicnému
kupujicemu aj vyhodné dlhodobé financovanie pripadného
nakupu. Exportér sa navysSe dostane k platbe za svoj tovar
prakticky ihned po dodani tovaru zahrani¢nému kupujticemu.
Tento typ poistenia je vyuZzivany v pripade velkych, financne
narocnych projektov (napr. budovanie infrastruktiry), privyvoze
velkych technologickych celkov (napr. stcasti elektrarni, tazké
stroje), ¢i technoldgii predovsetkym do krajin s vysSou mierou
rizika. Poistenym je banka, ktora Gver poskytla. Prostrednictvom
poistenia prebera EXIMBANKA SR riziko financujlcej banky,
Ze zahranic¢ny kupujuci prestane plnit svoje zavazky pocas
celej diZky trvania obchodného pripadu. Takto poisteny Gver
musi splfiat medzinarodné pravidl4 pre $tatom podporované
exportné Gvery, t.j. min. 15 % predplatba, spolutcast
financujlcej banky, rovhomerné splatky Gveru, maximalne
doby splatnosti Gveru, podiel lokalnych nékladov a ochrana
Zivotného prostredia, ¢i reSpektovanie ludskych prév vsetkych
zUCastnenych stran.

> Produkty AaB:

poistenie kratkodobych vyvoznych dodavatelskych Gverov proti
komercnym rizikdm (produkt A), politickym rizikam (produkt B)
alebo ich kombinécia je dblezitym prvkom portfélia poistenia
neobchodovatelnych rizik, predovsetkym z pohladu jeho
Sirokého vyuZitia tak pre malé a stredné podniky, ako aj pre
vyznamnych slovenskych exportérov. Poistenie kryje riziko
slovenského exportéra v pripade, Ze zahranic¢ny kupujuci
nebude moct z réznych dévodov za tovar zaplatit. V priebehu
roka 2020 bol prostrednictvom tohto produktu podporeny
export do roznych Statov sveta - napriklad do Ruska, Rwandy,
na PobreZie Slonoviny, Ukrajinu a do krajin EU a OECD v zmysle
platnej docasnej vynimky Eurdpskej komisie.
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Where:

> Product D:

Insurance of buyer’s export credits against commercial and
political risks represents a very widespread form of export
credit support and brings several advantages, especially for
exporters. In addition to their products, the exporter may also
offer the advantageous long-term financing of a potential
purchase to a foreign buyer. Moreover, the exporters can
receive payments for their goods quite soon, practically
upon the delivery of the goods to the foreign buyer. This type
of insurance is used in case of large, financially demanding
projects (e.g. infrastructure construction), the export of large
technological units (e.g. components of power plants, heavy
machines) or top technologies mainly to countries with a
higher risk rate. The insured is the bank which has provided
the credit. By the insurance, EXIMBANKA SR undertakes the
financing bank’s risk that a foreign buyer will refuse performing
its obligations throughout the entire duration of the business
case. The credit insured by this policy has to comply with the
international rules for officially supported export credits — at
least 15% down payment, a financing banks retention, equal
credit instalments, maximum repayment terms of the credit, a
certain share of local costs, as well as environmental protection
and respecting human rights of all parties concerned.

> ProductsAand B:

Insurance of short-term export supplier credits against
commercial risks (product A) or political risks (product B)
or their combination is an important element of the non-
marketable risk insurance portfolio, mainly in terms of its wide
use for both small and medium sized enterprises as well as
significant Slovak exporters. The insurance covers the Slovak
exporter’s risk in case that the foreign buyer is unable to pay for
the goods for various reasons. During 2020 export to different
countries in the world was supported by this product - for
example to Russia, Rwanda, Ivory Coast, Ukraine and to EU and
OECD countries in compliance with the temporary exemption
of the European Commission.

> Produkt E:

poistenie vyrobného rizika kryje riziko odstipenia od zmluvy
zahrani¢nym kupujicim. Tento produkt je mozZné vyuzit vzdy
v kombinécii s naslednym poistenim exportnej pohladévky
(cez produkty A, B, C, D). Poistenie vyrobného rizika preferuju
exportéri, ktori svojmu zahrani¢nému kupujicemu dodavaju
produkt prispsobeny jeho Specifickym poZiadavkém a v
pripade odstlpenia od zmluvy by takyto tovar len s tazkostami
umiestnili na trhu.

Sektorové zastlpenie exportu podporeného EXIMBANKOU SR
v segmente poistenia neobchodovatelnych rizik predstavovalo
v roku 2020 najma podporené projekty v oblasti gumarenského
¢i spracovatelského priemyslu, dalej dodavky technologickych
a strojarenskych celkov.

Dalsie produkty poistenia neobchodovatelného rizika,
ktoré EXIMBANKA SR ponuka svojim klientom a zaujemcom
0 poistenie:

v

Produkt C: poistenie vyvoznych dodavatelskych Gverov,

v

Produkt F: poistenie Gveru na financovanie vyroby urcenej
na vwyvoz,

v

Produkt I: poistenie investicif slovenskych pravnickych oséb
v zahranidi,

v

Produkt Ik: poistenie Uveru suvisiaceho s investiciou
slovenskych pravnickych oséb v zahranidi,

v

Produkt L: poistenie akreditivu,

EXIMBANKA SR mé vo svojom produktovom portféliu zaradeny
$pecialny produkt obchodne viazanej pomoci, tzv. ,Zvyhodneny
vyvozny Uver®, v rdmci ktorého moze zvyhodnené vyvozné
Gvery poskytnuté komercnymi bankami na rozvojové projekty
v opravnenych krajinach poistovat, alebo aj priamo financovat.
Schéma obchodne viazanej pomoci je uréend pre verejnych
odberatelov slovenskych vyrobkov a sluZieb vo vybranych

<O

> ProductE:

Insurance of manufacturing risk covers risk of withdrawal of
contract by a foreign buyer. This product can be used only as
supplementary insurance in combination with subsequent
insurance of export receivable (by products A, B, C, D). Insurance
of manufacturing risk is usually used by exporters who deliver
the tailor-made products to their foreign buyers and it would
be difficult for them to sell the products on the market if the
actual export contract is canceled.

From the sector perspective of non-marketable risk insurance
provided by EXIMBANKA SR in 2019, majority of the supported
projects were in rubber and food processing industry, as well
as supplies of technological and machinery units.

Other products of non-marketable risk insurance, which
EXIMBANKA SR offers to its clients and those interested in
insurance:

v

Product C: Insurance of supplier “s credits,

v

Product F: Insurance of pre-export financing,

v

Product I: Insurance of investments of the Slovak legal entities
abroad,

v

Product Ik: Insurance of credits for the financing
of investment of the Slovak legal entities abroad,

v

Product L: Insurance of Letter of Credit (L/C),

EXIMBANKA SR has in its product portfolio specialised product
of trade related tied aid, so called ,concessional export credit “.
Thus, EXIMBANKA SR can either provide insurance cover to
the development projects in eligible countries or directly
finance them under concessional terms. The trade related
tied aid scheme is intended for customers of Slovak products
and services in eligible low-income countries and has the
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rozvojovych krajinach, a ma podobu odberatelského Gveru,
avsak vdaka spolupréci s MF SR dokaze EXIMBANKA SR
ponuknut dlznikovi 35-50 % zvyhodnenie financovania.
Predmetné zvyhodnenie prebieha formou poskytnutia
prispevku na splatenie Casti Grokov, odkladu splacania istiny,
resp. prediZenia doby splatnosti Giveru a poskytnutia prispevku
na splatenie Casti Uveru, pripadne kombinéaciou tychto
nastrojov. Tento produkt je uréeny pre projekty v opravnenych
krajinach s preukézatelnym rozvojovym aspektom, pricom Gver
musi mat splatnost minimalne 2 roky. V roku 2020 evidovala
EXIMBANKA SR pretrvavajlci zaujem o dany produkt, negativne
dopady pandémie COVID-19 vSak mali za ndsledok posunutie
realizacie pripravovanych projektov.

Ostatné vysledky z poistenia neobchodovatelnych rizik

V teritorialnych preferenciach klientov EXIMBANKY SR v oblasti
poistenia neobchodovatelnych rizik tradi¢ne dlhodobo
dominuje regién Spoloc¢enstva nezavislych statov, ako aj
krajiny Balkanu a teritoria, kde maju slovenski exportéri
historicky silné obchodné vazby. Vysledkom je dlhotrvajica
pomerne vyrovnana teritorialna struktdra angazovanosti, k
¢omu prispieva aj dlhodoby charakter obchodnych pripadov
a fakt, Ze slovenski exportéri vyuZivaju podporu EXIMBANKY SR
predovsetkym pri vyvoze svojej produkcie do teritorii s vysSou
mierou rizika a do krajin, kde nie je moZné ziskat bezné
komercné financovanie a poistenie.

V ramci uplatriovania pravidiel Docasného ramca dominovaliv
teritorialnej StruktUre angaZovanosti krajiny Eurépskej Unie, a to
najma Polsko, Ceska republika, Taliansko, Madarsko, Nemecko
a Slovinsko.
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form of Insurance of Buyer “s Credit (product D), but thanks
to cooperation with the Ministry of Finance, EXIMBANKA SR
can offer to the borrower 35 - 50% concessional financing. The
grant elementis in the form of interest make-up, extension of
the loan maturity and repayment of part of the principal of
the loan, or a combination of these instruments. This product
is eligible for the public debtor in the buyer "s country, with a
minimum maturity of 2 years and must have a positive effect on
the development of the local economy. In 2020 EXIMBANKA SR
recorded steady interest in this product, however, negative
impacts of the pandemic resulted in postponement of some
projects.

Other Results of Non-Marketable Risk Insurance

In the territorial preferences of the clients of EXIMBANKA SR in
the area of non-marketable risk insurance, there is a dominance
of the region of the Commonwealth of Independent States,
as well as Balkan countries, and other territories where the
Slovak exporters have historically strong business relations.
In a long-term perspective, it results in the relatively balanced
territorial structure of the insurance exposure added to the
long-term nature of the business transactions and the fact that
the Slovak exporters are supported by EXIMBANKA SR mainly
in exporting their production to the territories with a higher
risk rate and lack of other available commercial insurance and
financing resources.

From the perspective of implementation of the provisions of
the Temporary Framework EU member states dominated in
territorial structure of insurance exposure, especially Poland,
Czech Republic, Italy, Hungary, Germany and Slovenia.

Poistnd angaZovanost z poistenia neobchodovatelnych rizik - podiel jednotlivych teritérii k 31. 12. 2020 (%)
The territorial structure of the non-marketable risk insurance exposure as of 31 December 2020 (%)

V roku 2020 pokracovala snaha v oblasti poistenia neobchodo-
vatelnych rizik iniciovat aktivity smerujuce k preniknutiu pdso-
benia EXIMBANKY SR, ako aj slovenskych exportérov, na nové
teritoria. Tieto aktivity odrazali zvySeny zaujem slovenskych
exportérov o dané teritéri, a to najma o oblast juhovychodne;
Azie a Afriky, kde realizacia pripadnych obchodnych pripadov
do danych teritérii bude predmetom poistenia v dalSom ob-
dobi.

Z hodnoty novoupisaného rizika z poistenia neobchodo-
vatelnych rizik (vratane COVID poistenia) dosiahlo v roku 2020
najvy$$i podiel poistenie trhovych vyrobkov (68,66 %). Dalsie
vyznamné podiely zaznamenalo v danom obdobf poistenie
vyvozu strojov a prepravnych zariadeni (16,33 %) a surovych
materialov (7,73 %).

) Kuba ) Bielorusko
Cuba Belarus
) Azerbajdzan ) Kazachstan
Azerbaijan Kazakhstan
Ruska federacia Ostatné krajiny (vratane krajin

v

Russian Federation v zmysle vynimky EK)

Other countries (including coun-
) Turecko tries according to the Temporary
Turkey Framework)

In 2019, the non-marketable risk insurance continued in
effort focused on the penetration of EXIMBANKA SR and
Slovak exporters to new territories. These activities reflected
increased interest of Slovak exporters in specific territories, in
particular, Southeast Asia and Africa, where the implementation
of potential business projects will be subject to insurance in
the upcoming years.

Out of the amount of newly underwritten risk from non-
marketable risk insurance (including COVID insurance), market
products insurance achieved the highest share in 2020 (68.66%).
Significant share in the given period was also recorded by
insurance of export of machinery and transport equipment
(16.33%) and raw materials (7.73%).
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POISTENIE KRATKODOBYCH RIZiK

V oblasti poistenia kratkodobych rizik evidovala EXIMBANKA SR
k31.12.2020 poistni angazovanost v objeme 172 423 tis. eur.

Poistnd angaZovanost z poistenia kratkodobych rizik

- vyvoj k 31. 12. v rokoch 2016 - 2020 (tis. eur)

Trend of insurance exposure from short-term risk insurance
as of 31 December in the years 2016 - 2020 (EUR thousand)

2016

Kratkodobé poistenie sa zameriavalo na podporu tradi¢nych
teritdrif, pre ktoré bola dostupnost poistenia prostrednictvom
komercného sektora obmedzena.

V roku 2020 Uspesne pokracovala spolupraca s viacerymi
komercnymi bankami pri zaisteni rizik pre klientov, ktoré
im komercné poistovne nepokryli. Exportérom tak bola
ponuknuté zaujimava alternativa kombinacie komercného
financovania, resp. poistenia a spoluprace s EXIMBANKOU SR,
vdaka ¢omu mohli exportéri vyuZzivat vyhody lepsieho za-
bezpecenia, pristupu k novym platobnym podmienkam ci
zlepsenému financovaniu vdaka zabezpeceniu zo strany
EXIMBANKY SR.

V roku 2020 zaznamenali viaceré financné instittcie vseobecny
pokles prifinancovani pohladavok do tradi¢nych exportnych
teritdrif, rovnako aj nedostatocné krytie na komerénom Gvero-
vom trhu a aj to bol jeden z dévodov ich zaujmu o krytie préave
zo strany EXIMBANKY SR.

Vdaka tomu sa podarilo podpisat spolupracu a dohody s
dalsimi komerénymi bankami, ktoré budd v dalSom obdobf
vyuZivat produkty EXIMBANKY SR na zabezpecenie obchodov
pre svojich klientov.
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SHORT-TERM RISK INSURANCE

In the area of short-term risk insurance EXIMBANKA SR reached
as of 31 December 2020 the insurance exposure of EUR 172,423
thousand.

288 171
247 167
172 423

2017 2018 2019 2020

Short-term insurance was focused on support of export
to traditional territories with insufficient appetite of the
commercial sector.

Cooperation with commercial banks in sharing risks that
commercial insurers refused to cover continued also in
2020. Exporters were offered with interesting combination
of commercial financing or insurance in cooperation with
EXIMBANKA SR, what enabled them to benefit from improved
cover, access to new payment terms or higher financing thanks
to cover provided by EXIMBANKA SR.

In 2020 several financial institutions recorded decline in
providing financing to traditional export territories, as well as
insufficient capacity of commercial market what was one of
the reason of their interest in EXIMBANKA SR cover.

As a result of recent developments, more commercial banks
entered into agreement with EXIMBANKA SR and they will use
products of EXIMBANKA SR to cover export transactions of their
clients.

Produkty poistenia kratkodobych rizik

> Produkt poistenia s nézvom ABT je uréeny pre slovenskych
exportérov a je vhodnym doplnkom pre iné poistné a bankové
produkty. Klienti - exportéri radi vyuZivajl tento produkt naj-
ma pri poistovani vyvozov do krajin Eurépskej Unie, ale aj do
pobaltskych a balkanskych statov a do krajin Juznej Ameriky
Ci Blizkeho Vychodu.

Pri produkte ABT je mozné realizovat komplikované schémy
obchodu, ako aj trojstranné dohody s komercnymi bankami.
Tento produkt je obvykle spojeny s minimalnym rocnym po-
istnym, ku ktorému sa klient zaviaZe.

Zaujem Klientov o dany produkt sa prejavil v roku 2020 v néras-
te poctu novych poistnych zmliv ABT, index 2020/2019: 1,27.

> Zavedenim $pecialneho produktu eMSP urceného pre
malych a strednych podnikatelov sa rozsirili moznosti poistenia
aj pre tuto cielovt skupinu slovenskych vyvozcov. Produkt je
vyuzivany najma ,mikro“ spoloc¢nostami, ktoré zamestnavaju
do 10 zamestnancov a dosahuijt rocny obrat do 2 mil. eur. Préve
jednoduchost bez nutnosti sa viazania k ro¢nym objemom
robia z tohto produktu este atraktivnejsiu moznost pre zaci-

najlcich exportérov.

Pre podporu malého a stredného podnikania vytvorila
EXIMBANKA SR rozli¢né prirucky na lepSie pochopenie a
pracovanie s poistnymi produktmi, resp. ako sa vyvarovat naj-
Castejsie sa opakujlicim druhom podvodov zo strany zahranic-
nych subjektov za Uc¢elom vymoZzenia periazného prilepsenia
si na Ukor neskisenych podnikatelov.

V roku 2020 sa zwysil podiel poistenych obchodnych pohladéavok
MSP klientov z celkovej hodnoty poistnej angazovanosti kratko-
dobych rizik, podiel v roku 2020: 39,67 % a podiel v roku 2019:
35,12 %. Tomu zodpovedé aj 8 %-ny medzirocny nérast podielu
poctu platnych Gverowych limitov k 31.12.2020 pre dany segment
klientov v porovnani so stavom ku koncu roka 2019.

<O

Short-Term Risk Insurance Products

> Theinsurance product named ABT is intended for Slovak
exporters and represents a suitable supplement to other
insurance and banking products. Clients — exporters —
frequently use this product mainly for the insurance of exports
to the EU countries, Baltic and Balkan countries, and the
countries in South America and the Middle East. With ABT, it is
possible to implement complicated schemes for trade as well
as trilateral agreements with commercial banks. One of the
usual conditions of this product is a minimum annual insurance
premium, which is obligatory for the client.

Interest of clients into this product resulted in 2020 in an
increase of number of new ABT insurance policies, index
2020/2019: 1.27.

> Theintroduction of a special product - eSME insurance
- intended for the segment of small and medium-sized
enterprises also widened the insurance possibilities for this
target group of the Slovak exporters. The product is used
mostly by the so-called “micro enterprises” with less than 10
employees and with the annual turnover of less than EUR 2
million. This product is a very attractive solution or exporters -
beginners, due to its simple and flexible conditions (minimum
annual volume is not obligatory).

In order to support SME entrepreneurship EXIMBANKA SR
issued various manuals that would facilitate batter
understanding of insurance products, as well as anti-fraud
manual which describes how to avoid the most common forms
of frauds in international business.

Share of insured receivables of SME clients on total short-
term risk exposure raised in 2020, amounting to 39.67%, in
comparison to 35.12% in 2019. This corresponds to an 8% year-
on-yearincrease in the share of the number of valid credit limits
as of 31 December 2020 for the given client segment compared
to the situation at the end of 2019.
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Komoditné élenenie poistenia kratkodobych rizik

V roku 2020 viac ako 70 % poistnej angaZovanosti z poistenia
kratkodobych rizik predstavovali trhové vyrobky: vyrobky z
kovov, papier a vyrobky z papiera, vyrobky z dreva, chemické
vyrobky a pod. Zwysil sa podiel v odvetvi drevéarskom, taba-
kovom a hutnickom priemysle.

Commodity Structure of Short-Term Risk Insurance

In 2020, more than 70% of the insurance exposure from the
short-term risk insurance represented the market products,
such as metal products, pulp and paper products, wood
products, chemical products and others. The share in wood
industry, tobacco industry as well as in metallurgy increased.

Poistna angaZovanost z poistenia kratkodobych rizik - komoditnd Struktdra SITC k 31.12. 2020 (%)

The share of individual commodities by SITC in the short-term risk insurance exposure as of 31 December 2020 (%)

vV V

Teritorialne &lenenie poistenia kratkodobych rizik

V roku 2020 pokracoval trend poistovania kratkodobych rizik
do pomerne Sirokej Skaly teritorii. Poistenim kratkodobych
dodéavatelskych tGverov bol v danom roku podporeny export
do 50 krajin sveta (v roku 2019 do 46 krajin). EXIMBANKA SR
prostrednictvom poistenia podporovala export svojich klientov
tradi¢ne aj do krajin Ruskej federacie a Bieloruska, Juznej a
Strednej Ameriky ¢i Azie (India, Cina).
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Trhové vyrobky
Market Products

Stroje a prepravné zariadenia
Machinery and Transport Equipment

Chemikalie a pribuzné vyrobky
Chemicals and Related Products

vV V V

Surové materidly
Raw Materials

Rézne priemyselné vyrobky
Various Industrial Products

Ostatné komodity
Other Commodities

Territorial Structure of Short-Term Insurance

In 2020, the short-term risk insurance trend continued in a
relatively wide range of territories. The export to 50 countries
of the world was supported by providing of short-term risk
insurance (in 2019 it was 46 countries). By means of short-
term insurance EXIMBANKA SR supported export of its clients
traditionally also to countries of Russian Federation, Belarus,
South and Central America and Asia (India, China).

Aj v roku 2020 evidovala EXIMBANKA SR v danom segmente
poistenia zvydeny zaujem o teritorium Cina (medzirocny index
2020/2019: 1,49), kde sa podarilo realizovat viaceré zaujimavé
projekty. Rovnako tak naréstol zaujem o krajiny Turecko, Srbsko

a Ukrajina.

<O

Also in 2020 EXIMBANKA SR recorded increased interest in China
in the given insurance segment (index 2020/2019: 1.49), where
several important projects were realised. Interest in Turkey,
Serbia and Ukraine has also grown.

Poistnd angaZovanost z poistenia kratkodobych rizik - podiel jednotlivych teritorii k 31. 12. 2020 (%)

The share of individual territories in the short-term risk insurance exposure as of 31 December 2020 (%)

Poistenie malych a strednych podnikov

EXIMBANKA SR povaZuje poistovanie rizika nezaplatenia
vyvoznych pohladavok pre malé a stredné podniky za velmi
dolezité. Mali a stredni podnikatelia sa vyznamnou mierou
podielaju na tvorbe HDP a tvoria vacsinovy podiel na celkovej
zamestnanosti v hospodérstve Slovenskej republiky. Pre za-
bezpeclenie stability vyrobného kolobehu dodévatelskej siete
EXIMBANKA SR podporovat prave malé a stredné podniky, Ci
uz formou poradenstva alebo Specifickymi rieSeniami. Uve-
domujeme si, Ze pohladavka tvori v mnohych pripadoch pre
malé a stredné podniky délezité aktivum a préave jej poistenim
vznika priestor pre zabezpecenie si financovania svojej ¢innosti.

) Slovenska republika ) Turecko

Slovak Republic Turkey

) Nemecko ) Cina
Germany China

) Polsko ) Rakuisko
Poland Austria
Ceska republika ) Madarsko
Czech Republic Hungary
Ruska federacia ) Ostatné krajiny
Russian Federation Other Countries

) Taliansko
Italy

Insurance of SMEs

EXIMBANKA SR considers it very important to insure the risk of
non-payment of export receivables for small and medium sized
enterprises. SMEs make a significant contribution to GDP value
and generate the majority share in total employment of the
Slovak Republic s economy. EXIMBANKA SR will continue to
support small and medium-sized enterprises, either in the form
of advisory services or specific solutions, in order to ensure the
stability of the production cycle of the supply chain for larger
enterprises and the stability of the economy. We understand
that receivables are in many cases an important asset for small
and medium-sized enterprises and its insurance enables SMEs
to secure financing of their activities.
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EXIMBANKA SR aj z dévodu moZnosti vacsej podpory ex-
portérov z radov MSP pravidelne od roku 2013 pontka a posky-
tuje Specidlny poistny on-line produkt eMSP.

Medzi vyhody tohto produktu patria zjednodusené podmienky
Uverového poistenia, kritérid a parametre prispésobené pre
potreby MSP a moZnost predkladat Ziadost o poistnd zmluvu
prostrednictvom internetu on-line 24 hodin denne.

Tato jedinecna forma on-line poistenia prostrednictvom in-
ternetu umozni exportérovi nepretrzity pristup do systému.
Klient - exportér si sam on-line vloZi nim poZadované parametre
Udajov do Ziadosti a elektronicky obdrZi prislusny névrh poist-
nej zmluvy, po podpise poistnej zmluvy prebieha komunikéacia
wlucne elektronickou formoul.

Poistny produkt eMSP zaznamenal u mensich exportérov Uspech
a etabloval sa na trhu Uverového poistenia. EXIMBANKA SR
eviduje zvysujuci sa prijem poistného prave z tohto produk-
tu. Svoju popularitu si ziskal najmé svojou jednoduchostou
a moznostou krytia rizika, ktoré tvori vhodné zabezpecenie
pre financné institlcie a umoZnuje exportérom jednoduchsi

pristup k zabezpeceniu si svojich pohladavok.

Podiel MSP klientov na celkovej hodnote
poistnej angaZovanosti z poistenia kratkodobych rizik
Share of SME clients on total value
of short-term risk insurance exposure
2016
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EXIMBANKA SR also regularly offers and provides a special eSME
insurance product since 2013, in order to increase the support
for exporters from the SMEs segment.

The benefits of this product include simplified credit insurance
conditions, criteria and parameters tailored to the needs of
SMEs, and the ability to submit an application for insurance
policy online 24 hours a day.

This unique form of online insurance via the Internet will allow
the exporter to have continuous access to the system. The
client — exporter - enters on-line the parameters of the data
required by him in the application and receives electronically
the appropriate draft insurance policy; after signing of the
insurance policy, the communication is conducted entirely
in electronic form.

The insurance product eSME succeeded in the segment of
smaller exporters and established itself in the market of credit
insurance. From year to year, the premium income from this
product is rising. It has won its popularity mainly by its simplicity
and possibility of risk coverage creating suitable safeguards
forfinancial institutions and providing exporters with simpler
access to securing of their receivables.

39,67 %
32,78 % 32,40 % 35,33 % 352 % |

2017 2018 2019 2020

V roku 2020 sa mierne zvysili podiely MSP klientely na fakturécii
poistného a na hodnote podporeného exportu v porovnani's
predchadzajicim rokom 2019.

Poistna angaZovanost MSP klientov dosiahla ku koncu roka
2020 podiel z celkovej poistnej angaZovanosti poistenia krat-
kodobych rizik 39,67 %, pricom za 8 rokov poskytovania on-line
produktu eMSP sa dany ukazovatel zvysil o viac ako 20 %.

Ostatné vysledky MSP klientov z poistenia kratkodobych rizik (%)
The share of SMEs on other outcomes from short-term risks insurance (%)

Podiel MSP na celkovom:

Share of SMEs on total:

- Pocte klientov -Number of clients

- Predpise poistného

- Podpore exportu - Export support

- Underwritten insurance premium

<O

In 2020 the share of SME clients slightly increased in terms
of premium invoicing and the value of export supported
compared to the previous year 2019.

The insurance exposure of SME clients on the total short-term
risk insurance exposure shared 39.67% at the end of 2020, while
in 8 years of eMSP on-line product provision it increased by
more than 20%.

85,58 % 87,16 % 88,46 % 87,88% 85,37 %

35,15% 33,02% 40,02 % 37,46 % 44,62 %

28,26 % 25,17 % 28,12 % 25,50 % 27,63 %

Pozn.: Udaje v tabulke boli prepocitané podla aktuélneho zaradenia klientov (VK, MSP) k 31.12.2020.
The data in the table were calculated according to the current classification of the clients (Large clients, SME clients),as of 31 December 2020.

Podpora exportu

EXIMBANKA SR podporila v roku 2020 prostrednictvom posky-
tovania poistnych produktov export v objeme 695 633 tis. eur.

Podpora exportu za segment velkych klientov dosiahla v danom
roku podiel 71,03 % z celkovej ro¢nej hodnoty podporeného
exportu z poistovacej ¢innosti, za klientov zo segmentu MSP
predstavoval dany podiel hodnotu 28,97 %.

Najvyssi podiel podporeného exportu v roku 2020 dosiahol
vyvoz trhovych vyrobkov, z nich najmé kovy a vyrobky z kovov,
textilné vyrobky, vyrobky z dreva a vyrobky z papiera.

Export support

EXIMBANKA SR supported export of total volume EUR 695,633
thousand by provision of insurance products in 2020.

Export support of large clients’ segment shared 71.03% on total
annual volume of export supported by insurance, while SME
segment shared 28.97%.

The highest share of supported exports in 2020 was achieved
by market products, out of which mainly by metals and metal
products, textile products, wood and paper products.
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Podpora exportu z poistovacej ¢innosti v roku 2020 - komoditné ¢lenenie SITC (%)
Commodity structure by SITC of export support by insurance activities in 2020 (%)

Vv

Trhové vyrobky ) Rézne priemyselné vyrobky
Market Products Various Industrial Products

VvV

Stroje a prepravné zariadenia ) Chemikalie a pribuzné vyrobky
Machinery and Transport Equipment Chemicals and Related Products

Surové materialy ) Ostatné komodity
Raw Materials Other Commodities

V roku 2020 poistila EXIMBANKA SR export tovarov a sluZieb In 2020 EXIMBANKA SR insured exports of goods and services
do 52 krajin sveta, viac ako 86 % ro¢nej hodnoty smerovalo to 52 countries, out of which more than 86% headed to EU
do krajin EU. countries.

Podpora exportu z poistovacej ¢innosti v roku 2020 - teritoridlne ¢lenenie (%)
Territorial structure of export support by insurance activities in 2020 (%)

) Slovenska republika ) Slovinsko
Slovak Republic Slovenia

) Ceska republika ) Madarsko
Czech Republic Hungary

) Polsko ) Holandsko
Poland Netherlands
Nemecko ) Ukrajina
Germany Ukraine
Ruska federacia ) Ostatné krajiny
Russian Federation Other countries

) Taliansko
Italy
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EXIMBANKA SR ako Statna exportno-Uverova institdcia (Export
Credit Agency, ECA) predstavuje unikatny nastroj Statu na re-
alizaciu jeho zahranicnoobchodnej politiky a jediny priamy
nastroj Statu na podporu exportu. Zaroven vsak predstavujl jej
aktivity komplementarne nastroje financovania a poistovania
exportu a EXIMBANKA SR vstupuije len do takych transakcii, o
ktoré komercny sektor nema zaujem, predovsetkym pre ich
vysoku rizikovost. Poskytovana statna podpora tak nenaruisa

v Ziadnej forme trhové podmienky.

Oblast statom podporovanych exportnych Gverov je striktne
regulovana medzinarodnymi nariadeniami, z ktorych mnohé
maju pre EXIMBANKU SR zévazny charakter. EXIMBANKA SR
maé v stlade s tymito pravidlami obmedzené pole pdsobnos-
ti tak, aby sa Statna podpora exportu nepokladala za Statnu
subvenciu. Systém a rozvoj financnych a poistnych produktov
EXIMBANKY SR musf byt v stlade s celosvetovymi Standardmi,
pricom ma poskytovat slovenskym vyvozcom porovnatelné
sluzby v oblasti poistenia a financovania vyvoznych Gverov.
Dodrziavanie medzinarodnych regulacnych opatreni vytva-
ra predpoklady rovnakého trhového prostredia pre vsetkych
Ucastnikov trhu.

> MEDZINARODNE
VZTAHY A CLENSTVA
V ORGANIZACIACH,
INSTITUCIACH, KOMORACH
A ZDRUZENIACH
INTERNATIONAL RELATIONS
AND MEMBERSHIP

IN ORGANISATIONS,
INSTITUTIONS, CHAMBERS
AND ASSOCIATIONS

EXIMBANKA SR as the official Export Credit Agency (ECA) of
the Slovak Republic represents the unique official tool in
applying its foreign trade policy and the only direct tool for
export credit support. At the same time, its activities represent
complementary tools of export financing and insurance, when
EXIMBANKA SR enters into transactions, in which commercial
sector is not interested, mainly due to their high risk. The
provided official support therefore does not interfere with the
market conditions, nor distorts the market.

The export credits are strictly regulated by international
regulations, many of which are binding for EXIMBANKA SR.
In compliance with such rules, EXIMBANKA SR has restricted
field of activities so that the official export support is not seen
as a state subsidy. The system and development of financial
and insurance products of EXIMBANKA SR must comply with
worldwide standards, whereas it shall provide Slovak exporters
with comparable services in the area of export credits insurance
and financing. The compliance with international regulatory
measures creates a level playing field for all market players.
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EXIMBANKA SR aktivne participuje na procese tvorby, i zmien
medzinarodnych pravidiel, ktorymi je viazana. Tie sa tvoria
primarne na Grovni pracovnych skupin OECD a EU. Rovna-
ko doleZité je aj bilaterdlna spolupraca so zahranicnymi ex-
portno-Uverovymi institdciami, ktord prindsa najma dostatok
informacii o ich skisenostiach pri realizécii Statnej podpory
exportu, ako aj o novych trendoch v tejto oblasti.

Zastupovanie Slovenskej republiky na medzinarodnej
pode

Organizacia pre hospodarsku spolupracu a rozvoj (OECD)

Na pode OECD su v rdmci Riaditelstva pre obchod a polno-
hospodarstvo venované dve pracovné skupiny (PS) Statom
podporovanym exportnym Uverom, a to PS pre exportné Gvery
a zaruky (ECG), ktoréd je poradnym organom Obchodnej Komisie
a priamo sa jej svojou cinnostou zodpoveda. Druhou PS je
nezavisla skupina Gcastnikov Konsenzu OECD, kde sa formuju
pravidla dZentlmenského Dohovoru pre Stétom podporované
exportné Gvery, pricom tieto st nasledne transponované do
legislativy EU a pre ¢lenské Staty EU su tak pravne zavazné.
EXIMBANKA SR zastupuje Slovensku republiku v obidvoch pra-
covnych skupinach, ktoré maju pravidelné plenarne zasadnutia
dva a7 trikrat rocne, avsak niekolkokrat zasadaju aj podskupiny,
ktoré diskutuju prevazne o technickych podmienkach novych
pravidiel a moznych dopadoch pri tvorbe novych ustanovent.
Na plenérnych zasadnutiach sa schvaluju vietky zmeny existuju-
cich a ndvrhy buducich pravidiel poskytovania statom podpo-
rovanych exportnych Gverov. V zavere roku 2020 bola zastup-
kyria EXIMBANKY SR Ing. Silvia Gavornikova, riaditelka odboru
medzinarodnych vztahov, zvolena ¢lenskymi statmi do funkcie
predsednicky Pracovnej skupiny ECG a tato funkciu tak bude
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EXIMBANKA SR participates actively at the process of creating
and amending the international rules by which it is committed.
They are created at the level of the OECD and EU working
groups. Cooperation with foreign export credit institutions is
equally important as it brings mainly information about their
experiences at the official export credit support implementation
and new trends in this area.

Representing the Slovak Republic in the International
Grounds

Organisation for Economic Co-operation and Development
(OECD)

At the OECD within the frame of the Export Credit Division
under the Trade and Agriculture Directorate two working
groups (WG) are dedicated to the officially supported export
credits the Working Group on Export Credit Guarantee and
Export Guarantee (ECG), which is an advisory body of the Trade
Commission and is directly responsible for its activities. The
second WG is an independent group of OECD Participants to
the Arrangement, where the rules of gentlemen’s Agreement
on officially supported export credits are formed, which are
subsequently transposed into EU legislation and thus legally
binding for all EU Member States. EXIMBANKA SR represents
the Slovak Republic in both working groups, which have regular
plenary sessions three times a year but several subgroups
also discuss the technical conditions of the new rules and the
possible impact of the creation of new provisions.

All the changes to existing and proposals for future rules of the
provision for government backed export credits are approved
at the plenary sessions. The representative of EXIMBANKA SR

na zaklade dovery zastupcov clenskych statov OECD vykonavat
aj v priebehu roku 2021, uz po siedmykrat.

Zasadnutia oboch pracovnych skupin boliv roku 2020 poznace-
né globalnou pandémiou COVID-19, z toho dévodu sa diskusie
postupne presunuli do virtudlneho priestoru. Pracovna skupina
Ucastnikov Konsenzu sa tak po prvy krat neformalne virtulne
zisla v juni 2020, zatial o skupina pre exportné Qvery a zaruky
mala svoje jediné neforméalne online zasadnutie v novembri
2020. Vzhladom na neformélny charakter virtualnych zasadnuti
pracovnych skupin boli rozhodnutia prijimané formou pisom-
nych schvalovacich procedur.

Jednou z klti¢ovych diskusii, ktoré v sicasnosti prebieha na
pdde pracovnych skupin OECD je modernizacia Konsenzu, ini-
ciovana najma zo strany EU. Jej cielom je zjiednodusit aplikaciu
pravidiel, zvysit ich flexibilitu, adaptovat ich na aktuélne trendy
v oblasti zahranicného obchodu a najmé zvysenie uZivatelskej
zrozumitelnosti Konsenzu OECD. Diskusie sa pocas roka pre-
sunuli od vSeobecného stanovenia ramca modernizacie ku
viacerym konkrétnym oblastiam, napr. nastavenie pravidiel pre
tvorbu cien (holistic pricing) a zahrnutie pohyblivych Grokovych
sadzieb (floating interest rates) do Konsenzu OECD.

Pocas roka 2020 sa tieZ podarilo sfinalizovat a schvalit navrh
harmonizacnej reformy operacnych a Strukturalnych pravi-
diel pre stanovovanie referencnych Grokovych sadzieb CIRR,
ktorej cielom je zapracovanie individualnych opatreni na zvy-
Senie pouzivatelskej zrozumitelnosti, prediktability, flexibility
a transparentnosti mechanizmu fixécie Grokovych sadzieb
a zachovanie jednotného pristupu (level playing field) ECAs
v tejto otazke. Reformované pravidla budu platit pre vSetky
transakcie v rdmci Konsenzu OECD.

Po niekolkorocnych diskusiach o revizii pravidiel pre podporu
miestnych nékladov bola napokon na novembrovom zasadnuti
dosiahnuté zhoda medzi ¢lenmi skupiny Ucastnikov Konsenzu
a bol schvaleny névrh na Upravu pravidiel, ktory umozriuje
zwysit podporu miestnych nékladov z pévodnych 30 % hodnoty
exportného kontraktu na troveri 40 % v krajinach kategorie |,
azna50 % v krajinach kategorie 1.

V roku 2020 doslo tie7 k prediZeniu platnosti niektorych sekto-
rovych dohdd (Sektorové dohoda pre jadrové elektrarme a Sek-

<O

Ms. Silvia Gavornikova, Director of the International Relations
Department, was re-elected Chairman of the ECG Group for
the seventh time in 2020 and thus will continue chairing the
WG also during 2021.

Meetings of both working groups were influenced by global
pandemic in 2020, thus all the discussions took place virtually.
Participants WG met virtually for the first time in June 2020,
while the ECG had the only informal online meeting in
November 2020. Due to the informal character of virtual
meetings of WG, all the decisions were approved by the written
procedures.

One of the crucial discussions currently taking place in the
OECD working groups is the modernisation of the OECD
Arrangement initiated mainly by the EU. It aims to simplify the
application of the rules, improve their flexibility, adapt them
to current trends in foreign trade and, in particular, increase
the user-friendliness of the OECD Arrangement. Discussions
have moved during the year from a general definition of the
modernisation framework to a number of specific areas, e.g.
setting the rules for holistic pricing and including the rules for
floating interest rates in the OECD Arrangement.

During 2020, a proposal for a harmonised reform of operational
and structural rules for setting the CIRRs was also finalised in
order to incorporate individual measures to improve user
clarity, predictability, flexibility and transparency of the interest
rate fixing mechanism and maintaining the level playing field
of ECAs on this issue. The reformed rules will apply to all the
transactions under the OECD Arrangement.

After several years of negotiations on the revision of the rules
on local cost support, the November meeting finally reached
an agreement between the members of the Participants Group
and approved a proposal to amend the rules to increase local
cost support from the original 30% of the export contract value
to actual 40% in category | countries, up to 50% in category |l
countries.
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torova dohoda pre Zeleznice), rovnako bola iniciovana diskusia
o revizii Sektorovej dohody pre projekty uholnych elektrami a
Sektorovej dohody pre zmierriovanie dopadov zmeny klimy.

Okrem bezZnych zasadnuti pracovnych skupin OECD sa v uply-
nulom roku uskutocnilo aj osobitné virtualne forum, ktorého
sa zUcastnili okrem predstavitelov Clenskych Statov aj stake-
holderi z radov obcianskych spolocnosti (CSO), mimovladnych
organizacii (NGO), predstavitelia Medzinarodnej obchodnej
komory ICC, medzinarodnych zdruZeni komercnych béank a
priemyselnych zdruZeni a zvézov priemyslu zdruZenych pod
OECD (BIAC), ¢i zastupcovia odborov (TUAC).

Jednotlivé diskusné bloky boli venované najma problematike
napliania klimatickych zavazkov a nizkouhlikovej tranzicie,
potrebam priemyslu, ktoré by mali byt premietnuté do mo-
dernizacie Konsenzu OECD, ako aj aktualnej téme boja s pan-
démiou COVID-19 a jej negativnymi dopadmi na hospodarstvo
Clenskych krajin OECD.

Pracovna skupina Rady Eurépskej Unie

EXIMBANKA SR reprezentuje Slovensku republiku aj na zasad-
nutiach Pracovnej skupiny Rady EU pre exportné Gvery v Bruseli
(CWG ECG). Hlavnymi témamiv roku 2020 boli okrem pripravy
pozicii na rokovanie pracovnych skupin OECD aj témy, ktoré
vyplynuli z pracovnej agendy inych pracovnych skupin Rady
EU, a ktoré sa dotykali Statnej podpory exportu. Zasadnutia
CWG ECG poznacila globélna pandémia COVID-19 a posledné
forméalne zasadnutie pracovnej skupiny sa konalo v marci 2020.
Nésledne boli zasadnutia presunuté do virtuélneho priestoru
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In 2020, validity of some of the sector understandings was
extended (Nuclear Sector Understanding and Rail Infrastructure
Sector Understanding) and the discussion on revision of the
Coal-Fired Electricity Generation Sector Understanding and
Renewable Energy, Climate Change Mitigation and Adaptation
and Water Projects Sector Understanding was initiated as well.

In addition to the regular meetings of WG, a special virtual
forum was held last year, which was attended by representatives
of member states as well as stakeholders of CSOs and NGOs,
representatives of the International Chamber of Commerce
(ICC), international commercial banks associations and
industry associations organised under the OECD or trade union
representatives (TUAC).

The individual discussion blocks focused on fulfilment of
climate commitments and low-carbon transition. The needs
of the industry, which should be reflected in the Arrangement
modernization were also tackled, as well as the currentissue
of combating the COVID-19 pandemic and its negative effects
on the OECD economies.

Working Group of the Council of the European Union

EXIMBANKA SR also represents the Slovak Republic at meetings
of the EU Council Working Group on Export Credits in Brussels
(CWG ECG). The main topics in 2020 were, in addition to
the preparation of positions for the negotiation of OECD
working groups, issues that emerged from the work agenda
of other working groups of the Council of the EU and which
concerned official export support. Meetings of the CWG ECG
were influenced by the COVID-19 pandemic and the last formal
meeting of the working group took place in March 2020. Then

a ziskali neformalny statit. Formélne rozhodnutia pracovne;
skupiny tak museli byt prijimané prostrednictvom pisomnych
procedur. Téma boja s dopadmi pandémie na ekonomiky ¢len-
skych Statov sa tak stala jednym z d6leZitych bodov rokovani
CWG ECG pocas roka. Okrem informovania o narodnych pri-
stupoch a aplikovanych podpornych schémach jednotlivych
Clenskych Statov prebiehala diskusia k aktualizacii pravidiel
Statnej pomoci a schém, ktoré spadaju pod tzv. Docasny ramec
a ich prispdsobeniu vzniknutej krizovej situacii.

Rovnako bola otvorené debata o docasnom uvolneni pravi-
diel pre predplatbu (vo vyske min. 15 % z hodnoty vyvozného
kontraktu), kedZe trhové subjekty aj v dosledku zhorsenej eko-
nomickej situécie stratili apetit na jej financovanie.

Pocas roka 2020 prebiehala tiez diskusia ohladom UGpravy
formuldra ro¢ného reportingu aktivit EU ECAs (tzv. checklist),
kde na zaklade poZiadavky Uradu eurépskeho ombudsmana
mali byt zapracované aj otazky tykajlce sa ochrany Zivotného
a socialneho prostredia v krajine konecného uréenia vyvozu v
podporenych obchodnych pripadoch.

Velmi doleZitou aktivitou, ktord pokracovala aj v r. 2020 v 0so-
bitnom forméte tzv. ExFiLab, bola priprava White Paper k ex-
portnému financovaniu, ktord predstavuje prvy krok v procese
kreovania spolocnych EU postupov pre financovanie exportu
zverejnych zdrojov.

<O

all the meetings became virtual and informal. As a result, formal
decisions of the working group had to be taken in form of the
written procedure.

Eliminating negative impacts of the pandemic on economies of
EU member states became one of the most important topics of
CWG ECG agenda during 2020. In addition to informing about
the national approaches and applied support schemes of
individual member states, there was a discussion to update
the state aid rules and schemes that fall under the Temporary
Framework and how to better adapt them to the actual crisis.
Adebate on temporary relaxation of down payment provisions
(amounting to min 15% of export contract value) was initiated
as well, since the private providers lost their appetite for its
financing also as a result of the deteriorating economic
situation.

During 2020, member states discussed the revision of the
annual reporting form of the EU ECAs activities (so-called
checklist), where, upon request of the Office of the European
Ombudsman, environmental and social issues in the country of
final destination of supported transactions should be included.

Another important activity, which continued in 2020 under a
special format of ExFil.ab, was preparation of the White Paper
on Export Finance. The White Paper is the first step in the
process of creating common EU practices for export finance
from public resources.
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Clenstva v medzindrodnych organiziciach

Bernska Unia poistovatelov tverov a investicii (BU)
a Prazsky klub (PK)

Bernské Unia poistovatelov Gverov a investicii zdruzuje 83 Cle-
nov a dalSich 2 pozorovatelov z celého sveta, ktorf v minulom
roku spolu poistili export a investicie v hodnote 2,5 bilibnov
USD, ¢o predstavuje 13 % celosvetového obchodu a na poist-
nych udalostiach vyplatili od zaciatku globalnej financnej krizy
od roku 2008 takmer 60 mld. USD. Jej ¢lenmi nie su Staty, ale
jednotlivé organizacie, ¢i uz sikromné alebo Statne. Jej hlavnym
cielom je zavadzanie a udrZiavanie pravidiel a principov v oblas-
ti posudzovania obchodnych pripadov a analyz poistenych
kontraktov a projektov, ako aj investovania v zahranici, a pod-
porovanie dalSieho rozvoja segmentu sluZieb na udrZatelnom
zéklade v stlade so StatGtom v jednotlivych oblastiach jej poso-
benia. TaktieZ je cielom umoznit vietkym ¢lenom zdielanie
informacif o obchodnych pripadoch, zdielanie informéacii o
teritoridlnych rizikach, ale aj vytvorenie moznosti na delenie
a mitigaciu rizika. Sucasne c¢lenovia spolu otvorene diskutuju
aj o potencialnych hrozbach pri poistovani politického rizika,
konkrétnych skisenostiach s vybranymi krajinami, pripadne vo
vybranych sektoroch aj z pohladu potencidlneho reputacného
rizika vo viacerych vyboroch.

V roku 2020 ¢lenovia BU odsuhlasili zmenu v &truktdre jednot-
livych vyborov s cielom lepSie reflektovat povahu celého odvet-
via exportného a investi¢ného poistenia. Zmena zohladriuje
najma vyznam privatneho poistenia pri poistovani stredno
a dlhodobych vyvoznych transakcii, z toho dévodu doslo k
zltceniu vyboru pre stredno a dlhodobé riziko (MLT) a vyboru
pre poistenie investicii. Novy MLT vybor je tak odteraz pristupny
pre vsetkych poistovatelov strednodobych Gverov aj investicii.
V reakcii na tento krok bol vytvoreny osobitny vybor pre ECAs,
ktory je uréeny wylucne pre exportno-tverové agentdry.
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Membership in the International Organisations

Berne Union of Credit and Investment Insurers

The Berne Union of Credit and Investment Insurers associates
82 members and 2 observing members from around the
world, which in 2020 insured USD 2.5 trillion of exports and
investments — more than 13% of international trade and since
the start of the global financial crisis in 2008, have paid out
more than USD 60 billion in claims. The members of the BU
are not countries but individual organizations, be it private
or public. The BU’s main goal is to exchange information
on potential risks in cross-border operations and share
experience in selected territories with selected buyers. It also
aimsto enable all members to share information on business
transactions, to share information on territorial risks, and to
create opportunities for risk sharing and mitigation. At the same
time, members discuss openly together about the potential
threats at political risk insurance, specific experiences with
selected countries, or in selected sectors as well as the potential
reputation risk in several committees.

In 2020 BU members approved a change in structure of
committees in order to better reflect the character of export
and investment insurance. The change takes into account in
particular the importance of private insurance in providing
medium and long term (MLT) insurance cover. As a result,
the MLT Committee and the Investment Committee merged.
The new MLT Committee is now open to all MLT credits and
investments insurers. Subsequently, a special ECA Committee
was set up exclusively for export credit agencies.

Prehlad vyborov BU:

> vybor pre poistenie kratkodobého rizika (so splatnostami
Gverov do 1 roka)

> wybor pre poistenie stredno a dlhodobého rizika - MLT (splat-
nosti Gverov nad 1 rok)

> vybor pre exportno-Uverové agentury (ECAS)

> vybor Prazsky klub (PCC - Prague Club Committee)

EXIMBANKA SR je ¢lenom 3 vyborov a to: vyboru MLT, vyboru
ECAs a vyboru PraZsky klub, ktorého je spoluzakladatelom.
PCC bol zaloZeny v devétdesiatych rokoch 20. storocia pre-
dovsetkym pre exportno-Uverové institdcie z krajin strednej a
vychodnej Eurdpy, Afriky a Blizkeho Wchodu, ktoré v tom case
zacinali svoju Cinnost a potrebovali si nastavit postupy a interné
predpisy na zaklade najlepsich skisenosti. V roku 2016 prislo k
integracii PK pod Bernskd Uniu, kde momentalne funguje ako
samostatny vybor. V si¢asnosti slUZi tento vybor ako platforma
pre stretnutia exportno-Uverovych institlcii (vratane dvoch
privatnych ¢lenov) z réznych krajin sveta, ktoré nedosahuju
obraty ¢lenov BU a aktualne ma 40 &lenov.

Vzhladom na globalnu pandémiu COVID-19 sa v roku 2020
neuskutocnili vietky pldnované plendme zasadnutia BU. Jarné
zasadnutie vyborov BU (Spring Meeting), ktoré sa malo konat v
Budapesti, bolo zrusené, zatial ¢o vyrocné zasadnutie (Annual
General Meeting) prebehlo v polovici oktébra vo virtualnom
formate a zUcastnili sa ho aj zastupcovia EXIMBANKY SR.

Bernska Unia aj Prazsky klub kaZzdorocne organizuju pre svojich
¢lenov niekolko odbornych seminérov zameranych na vymenu
praktickych skisenosti z realizacie obchodnych transakcii. V
roku 2020 sa tieto Specializované zasadnutia tieZ presunuli do
online priestoru a formou Specializovanych webinarov mohli
¢lenovia participovat na diskusiach o aktualnych témach v
oblasti manaZovania poistnych udalosti a vyméahania, podpory
inovécii a ekonomického rozvoja pocas pandémie (If Tl Global
Symposium), ¢i regulacnych néstrojov. Virtualnu podobu ziska-
lo tieZ zasadnutie Skupiny expertov na riziko krajiny Bernskej
Unie (Country Risk Specialist Meeting - CRSM) a Specializovanej
skupiny Outreach Task Force (OTF) pod vedenim zastupcov

<O

Overview of BU committees:

> Short-term Committee (with a repayment term up to 1 year)

> Medium and Long-term Committee - MLT (with a repayment
term over 1 year)

> ECACommittee

> Prague Club Committee

EXIMBANKA SR is member of 3 committees: MLT Committee,
ECA Committee and Prague Club Committee, which was co-
founded by EXIMBANKA SR in the 1990s with special focus on
export credit institutions from Central and Eastern Europe,
which at that time started to perform their activity and needed
to set procedures and internal rules based on the best practice.
In 2016, the Prague Club was integrated into the Berne Union,
where it currently operates as a separate committee. Currently,
this committee serves as a platform for meetings of export
credit institutions from different countries in the world, which
do not reach the turnover of Berne Union Members and at the
moment it has 40 members.

Due to the COVID-19 pandemic not all of the planned plenary
meetings took place in 2020. Spring Meeting which was to take
place in Budapest was canceled, while the Annual General
Meeting was held virtually in mid-October 2020 and was also
attended by the representatives of EXIMBANKA SR.

The Berne Union and the Prague Club annually organise a
number of professional seminars for their Members to exchange
practical experience in the implementation of business
transactions. In 2020, these meetings were also organized
virtually and by participating at these specialized webinars
members could benefit from discussions on current issues
of claims management, support of innovation and economic
development during pandemic (IfTI Global Symposium) or
regulatory issues. Country Risk Specialist Meeting (CRSM) and
Outreach Task Force (OTF) meeting led by representatives of
EXIMBANKA SR also went online. Aim of the Capacity Sharing
Marketplace (CSM) initiative, which is covered by the OTF, is
to bring together individual actors in the field of international
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EXIMBANKY SR. Cielom iniciativy Capacity Sharing Market-
place, ktor( OTF zastresuje, je spajat jednotlivych aktérov na
poli medzindrodnych financii a vytvarat partnerstva medzi
verejnymi a stkromnymi institGciami pre koordinovanu pod-
poru projektov. Na tomto webinari sa podarilo spojit az 90 ro-
znych institdcii z celého sveta a zUcastnilo sa ho 170 Ucastnikov.
Podla Gcastnikov webinara je absolutnou prioritou posilnenie
ekonomik a zabezpecenie likvidity najma pre MSP, financovanie
zelenej transformécie ekonomik rozvinutych aj rozvojovych
krajin, digitalizacia a lepsia spolupraca medzi jednotlivymi in-
stitGciami, ktoré poskytuju financovanie projektov.

Clenstva v tuzemskych organizaciach

EXIMBANKA SR je ¢lenom viacerych domacich organizacii, in-
stitacif, komor a zdruZeni. Pracovné stretnutia ¢lenov tychto
zoskupent, ktoré su organizované na baze seminarov, konfe-
rencii a rozlicnych for, vyuZivaji zamestnanci EXIMBANKY SR
najma na ziskavanie profesiondlnych a obchodnych kontaktov,
a tieZ na ziskavanie aktualnych informacif stvisiacich s vlast-
nym predmetom ¢innosti. Nachadzaju tu tieZ vhodny priestor
na prezentovanie svojej obchodnej ¢innosti a na odovzdanie
informacii 0 moznostiach spoluprace prislusnym cielovym
skupinédm.

Institucionalne vztahy

EXIMBANKA SR je tieZ ¢lenom Koordinacného vyboru pre OECD
a Koordinac¢ného vyboru pre oficialnu rozvojovi spoluprécu,
ktoré zastresuje MZVEZ SR. Rovnako participuje na ¢innosti
pracovnej skupiny pre Stratégiu vonkajsich ekonomickych vzta-
hov organizovanej pod vedenim MH SR a MZVEZ SR. Aktivna
Ucast zastupcov EXIMBANKY SR na ¢innosti tychto pracovnych
skupin jej umozZnuje podielat sa na tvorbe strategickych doku-
mentov ¢i navrhov zakonov formou vlastnych iniciativ alebo
pripomienok. Tymito aktivitami sa EXIMBANKA SR snaZi za-
bezpecit podmienky statnej podpory exportnych Gverov, ktoré
st v stlade s medzinarodnymi pravidlami, a zaroven vyhodné
pre slovenskych exportérov, ktori sa rozhodnd vyuzit sluzby
EXIMBANKY SR, ¢i iné nastroje podpory svojich podnikatelskych
aktivit v zahranici.
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finance and to create partnerships between public and private
institutions for coordinated project support. The webinar
connected up to 90 different institutions from around the
world and was attended by 170 participants. According to the
participants of the webinar, the absolute priority is to strengthen
economies and provide liquidity, especially for SMEs, financing
the green transformation of developed and developing
economies, digitalization and improved cooperation of the
institutions that provide financing of the projects.

Membership in Domestic Organisations

EXIMBANKA SR is the member of several organisations,
institutions, chambers and associations. Working meetings
of associations members arranged on the basis of seminars,
conferences and various forums are used by the employees
of EXIMBANKA SR mainly to obtain professional and business
contacts and also obtain up-todate information related to
export credit business. They can also find suitable opportunity
here to present business activities and share information about
the possibilities of cooperation to relevant target groups.

Institutional Relations

EXIMBANKA SR is also member of the OECD Coordination
Committee and ODA Coordination Committee led by the
Ministry of Foreign and European Affairs. It also participates on
the activities of working group on Strategy for external economic
relations which is organised by the Ministry of Economy and the
Ministry of Foreign and European Affairs. Active participation
of representatives of EXIMBANKA SR on activities of these
working groups enables them to contribute to drafting the
strategic documents and legislation by their own initiatives
and comments. Through these activities, EXIMBANKA SR
aims to ensure the conditions of official export support, which
are in compliance with international rules, and at the same
time advantageous for Slovak exporters who decided to use
services of EXIMBANKA SR or other tools to support their
business activities abroad.

Vzhladom na potenciélne vyznamné politické, hospodarske,
socialne a environmentalne presahy a dopady prebiehajlcej
revizie medzinarodnych pravidiel pre Statnu podporu exportu
pre projekty stvisiace s uhlim, iniciovala EXIMBANKA SR v roku
2020 neformélnu koordinaciu s rezortnymi partnermi (MZP
SR, MZVEZ SR, MH SR a MF SR) za Ucelom pripravy jednotnej
pozicie SR pre rokovania na pdde Rady EU a OECD. Cielom
takejto koordinacie je zabezpecenie kontinuity budiceho
smerovania stvisiacich klimatickych a hospodarskych politik
na narodnej Urovni a zaroven predvidatelnosti pre exportérov
v dlhodobom horizonte.

Medzinarodné bilateralne a multilateralne zmluvy a
rokovania

.....

oficidlnych navstev, vystav, ¢i pracovnych ciest v r. 2020 bola
z dovodu zhorsujlcej sa pandemickej situacie zrusena alebo
presunuta do virtualneho priestoru.

V priebehu roka 2020 EXIMBANKA SR zintenzivnila svoju snahu
o ziskanie pristupu k prostriedkom alokovanym v rdmci Exter-
ného investi¢ného planu EU (External Investment Plan, EIP).
EIP predstavuje strategicky rdmec, ktory bol prijaty v snahe sa
o najefektivnejsie pribliZit k dosiahnutiu udrzatelnych rozvo-
jowych cielov OSN (SDGs) a prispiet ku globélne udrzatelnému
rastu predovsetkym v rozvojovych krajinach. EIP predpokladé
zapojenie stikromného sektora do rozvojovych projektov pro-
strednictvom tzv. blendového financovania (tzn. Cast rozvojo-
vého projektu je financovana nenavratne zo zdrojov EU a Cast
navratne zo zdrojov sikromného sektora). Predpokladom pre
vyuZivanie zdrojov z EIP je Uspe$na realizacia tzv. hodnotenia
pilierov Eurépskou komisiou. Takymto spésobom Komisia
preveruje doveryhodnost a spolahlivost institucionélnych
partnerov v ¢lenskych Statoch EU, na ktorych méZe nasled-
ne delegovat oprévnenie nepriamo riadit a distribuovat pro-
striedky EU urcené pre rozvojov( spolupracu v tretich krajinach.
EXIMBANKA SR za tymto Gcelom koncom roka 2020 Uspesne
absolvovala Specializovany externy audit a dalsim krokom bude
stanovisko Komisie.

<O

Due to potentially significant political, economic, social
and environmental overlaps of the ongoing revision of the
international rules for official export support for coal-related
projects, EXIMBANKA SR initiated informal coordination across
ministries (Ministry of Environment, Ministry of Foreign and
European Affairs, Ministry of Economy and Ministry of Finance)
in 2020 in order to ensure the whole-of-the-government
approach and prepare a coordinated national position for
negotiations at the EU Council and OECD. The aim of such
coordination was to arrange the continuity of the future
direction of related climate and economic policies at national
level and at the same time predictability for exporters in the
long run.

International bilateral and multilateral agreements
and meetings

Most of the planned bilateral business missions, official visits,
exhibitions or business trips in 2020 was canceled or went
online due to the pandemic.

In 2020, EXIMBANKA SR intensified its efforts to gain access to
funds allocated under the EU External Investment Plan (EIP).
The EIP is a strategic framework adopted in order to effectively
achieve the United Nations Sustainable Development Goals
(SDGs) and contribute to globally sustainable growth, especially
in developing countries. The EIP envisages engagement of
private sector in development agenda through the blending
finance (ie. part of a development project is covered from
a grant from EU resources and part is financed from a
commercial loan). A crucial prerequisite for use of the EIP
resources is the successful realisation of pillar assessment by
the EU Commission. By this process, the Commission examines
the credibility and reliability of institutional partners in the
EU member states, to which it can subsequently delegate
the authority to indirectly manage and distribute the EU
development cooperation funds. To this end, EXIMBANKA SR
successfully completed a specialised external audit at the
end of 2020 and in the next step Commission will express its
opinion.
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Private Sector Liaison Officer (PSLO)

V roku 2020 mohla EXIMBANKA SR po prvy kréat plnohodnot-
ne realizovat svoj mandat tzv. Private Sector Liaison Officer
(PSLO) v Slovenskej republike. Zaciatkom roka EXIMBANKA SR
zorganizovala seminér pre slovenské spolocnosti, ktoré maju
zaujem vstUpit na trhy rozvojovych krajin, na ktorom sa zicast-
nili zastupcovia International Finance Corporation (IFC), Medzi-
narodnej investi¢nej banky, Ministerstva financif, Ministerstva
zahranic¢nych veci a eurdpskych zalezitosti, EXIM Hungary a
EXIMBANKY SR.

Pocas roka EXIMBANKA SR aktivne participovala na viacerych
virtudlnych podujatiach, ktorych cielom bolo zintenzivnit za-
pajanie sikromného sektora do rozvojovych aktivit, o.i. aj na
Vyrocnom zasadnuti Rady guvernérov skupiny Svetovej banky
a Medzinarodného menového fondu (MMF).

Hlavnou tlohou PSLO je budovat a rozvijat kontakty medzi stik-
romnym sektorom a medzinarodnymi financnymi institGciami,
vyhladévat obchodné a investic¢né prilezitosti pre slovenské
firmy v rozvojovych krajinach, poskytovat poradenstvo ako
lepsie angaZovat spolo¢nosti do agendy rozvojovej spolupréa-
ce a zdielat expertizu a know how. Agenda PSLO poskytuje
EXIMBANKE SR priestor na rozsirenie moZnosti pri poskytovani
podpory slovenskym exportérom v ich snahe presadzovat sa na
trhoch rozvijajlcich sa krajin. Ako PSLO m&Ze EXIMBANKA SR
pomoct vyhladavat nové prileZitosti pre slovenské konzultac-
né firmy, ale aj dodavatelské a investicné spolocnosti priamo
v tretich krajinach alebo prostrednictvom tendrov medziné-
rodnych finanénych instittcii (napr. skupina Svetovej banky,
EBRD, EIB, CEB, atd.).

EXIMBANKA SR sa tak zaradila do oficidlnej skupiny viac ako
160 PSLO posobiacich vo svete, ktora funguje pod hlavi¢kou
Svetovej banky. Siet ¢lenov PSLO funguije uz viac ako 20 rokov
a zdruZuje organizacie z 98 krajin sveta. V ramci tejto skupiny
mozu Clenovia zdielat svoje skisenosti a best practices. Insti-
tlcie poverené funkciou PSLO taktiez kazdorocne organizuju
obchodné misie do vybranych regiénov alebo so zameranim
na jednotlivé sektory.
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Private Sector Liaison Officer (PSLO)

In 2020, EXIMBANKA SR was able to fully implement its
Private Sector Liaison Officer mandate in the Slovak Republic.
At the beginning of the year, EXIMBANKA SR organised a
seminar for Slovak companies interested in entering the
markets of developing countries, which was attended by the
representatives of the International Finance Corporation (IFC),
International Investment Bank, Ministry of Finance, Ministry of
Foreign and European Affairs, EXIM Hungary and EXIMBANKA SR.

During the year, EXIMBANKA SR actively participated to several
virtual events, the aim of which was to intensify the involvement
of the private sector in development activities, for example to
the Annual Meetings of the Board of Governors of the World
Bank Group and the International Monetary Fund.

Mission of the PSLO is to develop and maintain relations
between private sector and international financing institutions,
search for business and investment opportunities for
Slovak companies in developing countries, advise on better
engagement of companies in the development cooperation
agenda and share expertise and know how. PSLO agenda also
broadens services that EXIMBANKA SR offers when providing
support to Slovak exporters in their efforts to succeed on the
emerging markets. Role of the PSLO enables EXIMBANKA SR to
identify new opportunities for Slovak consultancy companies,
but also for suppliers and investors either directly in the
third countries or through tenders of international financial
institutions (e.g. the World Bank Group, EBRD, EIB, CEB, etc.).

EXIMBANKA SR has joined the official network of more than
160 business intermediary organisations active worldwide,
organised under the World Bank. The PSLO members network
has members from more than 98 countries and operates for
more than 20 years. Members of the network benefit from
sharing their experience and best practices. The PSLO also
organise annual business missions to the field focused on
particular sectors.

.

Platforma exportno-Uverovych agentur (ECA) krajin VySeh-
radskej skupiny (V4)

Napriek snaham polského predsednictva sa v roku 2020 ne-
podarilo zorganizovat zasadnutie platformy na spolupracu
ECAs V4 krajin z dovodu pretrvavajlcej pandémie ochorenia
COVID-19.

Medzibankové asociacia 16 krajin strednej a vychodnej Eurépy
aCina

Spolupraca v ramci platformy 16+1 sa zintenzivnila zaloZenim
Medzibankovej asocicie China-CEEC Inter-Bank Association v
novembri 2017, v ktorej EXIMBANKA SR pdsobi ako partnerska
institdcia za Slovensku republiku. Cielom je intenzifikacia vza-
jomnej vymeny medzi exportno-Uverovymi agentdrami a roz-
vojovymi bankami participujucich krajin a vytvorenie modelu
a platformy pre rozvoj a prehibenie spoluprace na dlhodobych
investi¢nych projektoch regionédlneho vyznamu so Specifickym
akcentom na parcidlne alebo komplexné infrastruktirne projek-
ty sGvisiace s iniciativou ,Hodvabna cesta“. Vjuli 2018 podpisala
EXIMBANKA SR na zasadnuti clenov Medzibankovej asociacie
v ramci iniciativy 16+1 ,China-CEEC Inter-Bank Association®
(IBA), Akény plan spolupréce pre roky 2018-2020 a Dohodu
o spolupraci pri budovani kapacit a zdielani skisenosti. Na
zasadnuti Medzibankovej asociacie, ktoré v roku 2019 orga-
nizovala chorvétska exportno-lverové agentdra HBOR, bola
¢lenmi Medzibankovej asociacie podpisana Iniciativa pre spo-
luprécu Medzibankovej asociécie na podporu rozvoja malych a
strednych podnikov (Cooperation Initiative of the China-CEEC
Inter-Bank Association on Supporting the Development of
Small and Medium-sized Enterprises).

V roku 2020 bolo planované zasadnutie riaditelov ¢lenkych
institucii IBA v aprili, v ¢inskom Pekingu, avsak pandemické
situacia nedovolila, aby sa uskutocnilo. Z uvedeného dévodu
pocas celého roka pokracovali neformélne diskusie k definicii
priorit budicej spoluprace, ktoré viedli k priprave Akéného
planu spoluprace na roky 2021 - 2025. Tento dokument bude
formalne schvéleny na virtudlnom zasadnuti clenov Medziban-
kovej asocidcie zaciatkom roka 2021.
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Platform of Export-Credit Agencies (ECA) of Visegrad Group
Countries (V4)

Despite the efforts of the Polish Presidency, the meeting of the
V4 ECAs Cooperation Platform could not be organised in 2020
due to the COVID-19 pandemic.

Interbank Association of 16 Central and Eastern European
Countries and China

Cooperation within the 16 + 1 platform was intensified by the
establishment of the China-CEEC Inter-Bank Association in
November 2017, in which EXIMBANKA SRiis a partner institution
forthe Slovak Republic. The aim is to intensify mutual exchange
between the Export-Credit Agencies and Development banks
of participating countries and to create a model and platform
for the development and deepening of cooperation on long-
term investment projects of regional importance with a
specific emphasis on partial or complex infrastructure projects
related to the “Silk Road - Belt and Road” initiative. In July
2018, the EXIMBANKA SR signed a “China-CEEC Inter-Bank
Association” (IBA), the Cooperation Action Plan for 2018-2020
and the Cooperation on Capacity Building and Experience
Sharing Agreement, at a meeting of members of the Interbank
Association within the 16 + 1 initiative. Both documents aim
to contribute to concrete results of cooperation between the
relevant countries. At the same time, the establishment of the
Interbank Association Coordination Center in Budapest was
approved. During the meeting of the Interbank Association in
2019 which was organised by Croatian export credit agency
HBOR members of the Association signed the Cooperation
Initiative of the China-CEEC Inter-Bank Association on Supporting
the Development of Small and Medium-sized Enterprises.

In 2020, a meeting of the directors of the IBA member institutions
was scheduled for Aprilin Beijing, China but due to the pandemic
itwas canceled. For this reason, informal discussions continued
during the yearin order to define priorities for future cooperation,
leading to the preparation of the Cooperation Action Plan for
2021-2025. The document will be formally approved at a virtual
meeting of the IBA members in early 2021.
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Konsenzus OECD

EXIMBANKA SR ako Statna exportno-Uverova agentdra musi
dodrZiavat medzinarodné pravidla v oblasti Statom podporo-
vanych exportnych Gverov. Po prvykrét boli tieto pravidlé zave-
dené v roku 1978 dZzentlmenskou dohodou - Dohovorom pre
Stétom podporované vyvozné Gvery (Arrangement on Officialy
Supported Export Credits) ¢lenskych krajin klubu najvyspelej-
Sich ekonomik sveta, Organizacie pre hospodérsku spolupracu
a rozvoj (OECD), ktory sa nazyva aj Konsenzus OECD. Cielom
vytvorenia aimplementéacie tychto pravidiel bolo dosiahnutie
tzv. ,level playing field®, teda rovnakej pozicie pre vSetkych,
aby exportéri Clenskych krajin sttaZili cenou a kvalitou svojich
tovarov a sluzieb, a nie vySkou Statnej podpory exportu, ako
aj obmedzenie subvencii, ktoré zabrania nartsaniu obchodu
v svislosti so Stdtom podporovanymi exportnymi Gvermi. Kon-
senzus sa uplatriuje na Stdtom podporované exportné Uvery s
dobou splacania dva roky a viac.

Konsenzus OECD je premietnuty do legislativy Eurépskej tnie
(EU) Nariadenim Eurépskeho parlamentu a Rady EU a je pre
vSetky Clenské krajiny EU pravne zavézny. Dohovor je aktualizo-
vany v nadvéznosti na zmeny, ktoré odsuhlasili clenské staty, a
tieto zmeny st nasledne tiez transponované do legislativy EU.
Okrem pravidiel pre Statom podporované exportné Gvery st
Statne exportno-Uverové agentlry viazané aj pravne zavaznymi
pravidlami OECD, ktoré ratifikovali ¢lenské Stéty.
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> MEDZINARODNE
PRAVIDLA STATNEJ
PODPORY EXPORTU

> INTERNATIONAL RULES
FOR OFFICIALLY
SUPPORTED EXPORT
CREDITS

OECD Arrangement

EXIMBANKA SR, as the government export credit agency, is
bound by the international rules in the area of the officially
supported export credits. These rules were introduced for the
first time in 1978 by a gentleman’s agreement Arrangement
on Officially Supported Export Credits — Consensus within the
framework of member countries of the club of most advanced
global economies — Organization for Economic Co-Operation
and Development (OECD). The creation and introduction of the
rules have followed the aim to achieve “Level playing field”, i.e.
the same position for all, that the exporters of member countries
compete by the quality of their goods and services and not by the
amount of the official export credit support, also as a prevention
of subsidies, which distorts the market. The Consensus applies
to officially supported export credits with a repayment terms of
two years or more.

The OECD Arrangement has also been transferred to the
European Union (EU) legislation by the Regulation of the
European Council and Parliament and is thereby legally
binding for all EU Member States. The Consensus is updated
following the changes agreed by the Member States, and these
changes are consequently also transposed into EU legislation.
In addition to the rules on the officially supported export credits,
the government export credit agencies must also comply with

SU to nasledovné pravidla:

> QOdporucanie Rady OECD o spolocnych pristupoch k Statom
podporovanym vyvoznym Gverom a environmentalnemu a
socidlnemu due diligence (Recommendation of the Council
on Common Approaches for Officially Supported Export
Credits and Environmental and Social Due Diligence - 2012,
posledna revizia v r. 2016)

> Odporucanie Rady OECD o boji s podplacanim a Statom
podporovanych exportnych Gveroch (OECD Council Rec-
ommendation on Bribery and Officially Supported Export
Credits - 2006, revizia v r. 2018)

> Odportcanie Rady OECD o principoch udrzatelného finan-
covania a Statom podporovanych exportnych Gverov (Rec-
ommendation of the Council on Sustainable Lending Prac-
tices and Officially Supported Export Credits - 2008, revizia
v.1.2016, v 1. 2018 bola upravena forma na prévne zavazné
Odporucanie Rady OECD)

Rok 2020 bol v oblasti komunikacie vyrazne ovplyvneny vznik-
nutou pandemickou situdciou a aktivity ako osobné stretnutia a
priama akvizi¢na ¢innost boli obmedzené a planované semina-
re a workshopy boli presunuté do online priestoru. Po zavedeni
tzv. COVID produktov urcenych na zmiernenie ekonomickych
dosledkov pandémie sa tak zacali vyuZivat on-line platformy
na organizovanie webinarov.

Medzi hlavné komunikacné aktivity na zlepsenie informovanosti
0 moznostiach financovania a poistovania exportu a na zvyse-
nie povedomia o mozZnostiach podpory pocas pandemického
obdobia patrili:

<O

legally binding OECD rules that have been ratified by the member
countries.

It concerns the following rules:

> Recommendation of the OECD Council on Common
Approaches for Officially Supported Export Credits and
Environmental and Social Due Diligence - 2012, last revision
in2016

> OECD Council Recommendation on Bribery and Officially
Supported Export Credits — 2006, last revision 2018

> Recommendation of the OECD Council on Sustainable
Lending Practices and Officially Supported Export Credits -
2008, last revision 2016. In 2018 its form was modified to the
legally binding OECD Council Recommendation.

> KOMUNIKACNE
AKTIVITY

> COMMUNICATION
ACTIVITIES

Communication activities were significantly affected by the
pandemic situation in 2020, thus personal meetings or direct
acquisition activities were limited, and planned seminars and
workshops went online. After the implementation of COVID-19
measures designed to mitigate the economic impacts of the
pandemic specialised information webinars were organised
on online platforms.

The main communication activities to raise awareness of export

financing and insurance solutions and to raise awareness of
support opportunities during the pandemic included:
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PODUJATIA EXIMBANKY SR

Seminérv Kosiciach: Export do rozvojovych krajin s podporou
Svetovej banky a EXIMBANKY SR

EXIMBANKA SR pripravila slovenskym spolo¢nostiam vo
februdri 2020 seminar, na ktorom boli prezentované vyhody
a nové moznosti pri exporte do rozvojovych krajin. Exportéri
sa mohli stretnit so zastupcami IFC - ¢lena skupiny Svetovej
banky, Medzinarodnej investi¢nej banky, Ministerstva financi,
Ministerstva zahrani¢nych veci a eurépskych zaleZitosti,
madarskej a slovenskej Eximbanky a diskutovat v ramci dohod-
nutych B2B stretnuti o ich exportnych projektoch a zameroch.

Okrem prezentacie o novych moZnostiach zapojenia sikrom-
ného sektora do spoluprace so Svetovou bankou, nosnou mys-
lienkou naslednej panelovej diskusie bolo hladanie synergie
podpory medzinarodnych a slovenskych institdcif pri prieniku
nasich exportérov na rozvojové trhy. V rémci diskusie podnika-
telia prejavili vysoky zaujem o doterajsie skiisenosti madarskych
exportérov pri vyuZivani zdrojov Svetovej banky.

Prezentdcia predstavitela IFC, Karstena Fuelstera

Panelova diskusia s exportérmi: EXIMBANKA SR, MF SR, MZVEZ SR, IFC, EXIM HU

Na seminari bola podnikatelom aj na konkrétnych prikladoch z
praxe prezentovana moznost ich zapojenia do rozvojovej spolu-
prace Slovenskej republiky. Tito moznost ponuka slovenskym
exportérom EXIMBANKA SR prostrednictvom svojho produktu
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EVENTS OF EXIMBANKA SR

Seminar in KoSice: Export to emerging markets with support of
World Bank and EXIMBANKA SR

In February 2020 EXIMBANKA SR prepared a seminar for Slovak
companies, where they were presented with advantages and new
opportunities for they export to developing countries. Exporters
could meet with the representatives of the IFC — member of the
World Bank Group, International Investment Bank, Ministry of
Finance, Ministry of Foreign and European Affairs, EXIM Hungary
and EXIMBANKA SR and use this opportunity to arrange B2B
meetings and introduce their export projects and plans.

In addition to presentation of new opportunities of private sector
involvement in cooperation with the World Bank, main idea
of the panel discussion which followed was to seek synergies
of support offered by international and Slovak institutions for
penetration of Slovak exporters into developing markets. During
the discussion, entrepreneurs were also interested in experience
of the Hungarian exporters in using the World Bank resources.

Presentation of Karsten Fuelster, representative of the IFC

Panel discussion with exporters: EXIMBANKA SR, MF SR, MZVEZ SR, IFC, EXIM HU

At seminar, exporters were also presented with practical
examples on how to involve in the development assistance of
the Slovak Republic. EXIMBANKA SR offers this solution to Slovak
exporters by its product of Concessional Export Credits.

Zvyhodnené vyvozné Qvery.

Neformalny networking s klientmi

Podujatie zaznamenalo pozitivnu spatni odozvu od klientov,
ktorf ocenili moznost neformélneho networkingu s vedenim
a vztahovymi manazérmi, s ktorymi klienti spolupracuji v
ramci svojich obchodnych pripadov. Tato forma komunikacie
pomaha pri udrZani a rozvijani dobrych obchodnych vztahov
s klientmi.

ONLINE PODUJATIA EXIMBANKY SR

Webinare ku COVID produktom

Po zavedeni COVID produktov urcenych na podporu preklenutia
negativnych ekonomickych dopadov sposobenych pandé-
miou COVID-19 realizovala EXIMBANKA SR, s cielom ziskania,
o najvyssej informovanosti podnikatelov o tychto moznostiach
nasledovné komunikacné aktivity:

WEBINAR: Ako vyuZivat finan¢né nastroje v ¢ase pandémie
EXIMBANKA SR v spolupréci s Agentirou SARIO pripravili online
webinar o moznostiach financnej podpory pre slovenskych
podnikatelov v ¢ase pandémie. Na zaklade opatreni Minister-
stva financif SR na zmiernenie dopadov koronavirusu, bolo
EXIMBANKE SR a SZRB umoznené poskytovat tzv. COVID Gvery
v ramci Schémy de minimis. EXIMBANKA SR tak predstavila
exportérom Uver na podporu udrZania prevadzky - COVID Uver,
ktory mal podporit udrZanie prevadzky a zamestnanosti MSP
na prekonanie obdobia pandémie.

WEBINAR: MoZnosti financnej podpory v ¢ase koronakrizy zo
strany EXIMBANKY SR

EXIMBANKA SR pre clenov Slovensko - raktskej obchodnej
komory a Taliansko - Slovenskej obchodnej komory pred-
stavila moZnosti podpory prostrednictvom COVID Gveru a
implementacie podmienok Docasného rdmca na poistenie
kratkodobych vyvoznych dodavatelskych Gverov.

WEBINAR: Velka garan¢na schéma - Gvery so §tatnou zarukou.
Agentira SARIO v spolupraci s EXIMBANKOU SR a CSOB pri-

<O

Informal networking with clients

The event was well received by clients, who appreciated the
possibility to network informally with the management and
relationship managers, with whom clients work on their business
cases. This form of communication helps to maintain and build
good business relations with clients.

ONLINE EVENTS OF EXIMBANKA SR

Webinars on COVID-related products
When the COVID-related products designed to support the
bridging of the adverse economic impacts caused by the
COVID-19 pandemic were launched, EXIMBANKA SR pursued
communication activities in order to raise awareness of
entrepreneurs about these solutions.

WEBINAR: How to use financing tools in time of pandemic
EXIMBANKA SR in cooperation with SARIO Agency prepared an
online webinar about possibilities of financial support for Slovak
companies during pandemic.

Following measures implemented by the Ministry of Finance
in order to mitigate impact of coronavirus, EXIMBANKA SR
and Slovak Guarantee and Development Bank were able to
provide so called COVID Loans under the de minimis scheme.
EXIMBANKA SR thus introduced to the exporters a COVID loan to
support maintenance of operations and employment of SMEs
and overcome the pandemic period.

WEBINAR: Financial support possibilities in corona crisis provided
by EXIMBANKA SR

EXIMBANKA SR introduced to the members of the Slovak
— Austrian Chamber of Commerce and the Italian - Slovak
Chamber of Commerce possibilities of support by COVID
loan and implementation of the provisions of the Temporary
Framework to short term export credit insurance.

WEBINAR: Great guarantee scheme - loans with state guarantee

SARIO together with EXIMBANKA SR and CSOB launched a
webinarfor Slovak entrepreneurs to introduce them financial tools
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pravila webinar urceny slovenskym podnikatelom na tému
financnych nastrojov v ramci ,Velkej garancnej schémy*.
EXIMBANKA SR prezentovala podmienky ziskania Antikorona
zéruky prostrednictvom komerénych bank za icelom posky-
tovania zvyhodnenych Gverov podnikom.

Slovenska kooperacna burza

EXIMBANKA SR sa pravidelne zUcastriuje aj kooperacnych
blrz, ktoré organizuje agentdra SARIO. V roku 2020 sa konala
Slovenska kooperacna burza v oktébri online formou. Pocas
B2B rokovani nas zastupovali nasi odbornici z financovania
a poistenia exportu, ktorf sa venovali slovenskym firmam s
exportnym potencialom.

NARAST VYZNAMU ONLINE KOMUNIKACIE V CASE PAN-
DEMIE

Socialne siete

Velkd ¢ast nasej komunikécie sme presunuli do online priesto-
ru, najma na socialne siete, ktoré zaznamenali vyrazny narast v
marketingovej komunikécii. Prostrednictvom socialnych médit
bolo mozné komunikovat a prinasat najma aktuélne informa-
cie o forméach statnej podpory. Hlavnymi témami prispevkov
boli najmé aktuélne formy pomoci pre podnikatelov prostred-
nictvom COVID produktov a informovanie o pripravovanych
webinéroch. Komunikovali sme aj dalsie témy k rozvojovym
projektom - zdielanim otvorenych medzinarodnych tendrov
do rozvojovych krajin.

Web stranka

Kvoli lepsej orientacii a prehladnosti bola vytvorena nové
web sekcia - COVID produkty a taktieZ sekcia venujlca sa fi-
nancovaniu a poisteniu do rozvojovych krajin, kde pravidelne
zverejiiujeme aj zaujimavé otvorené medzinarodné tendre pre
slovenskych exportérov.

Zaroven sme zjednodusili pristup k aktudlnym informacnym

materidlom, ktoré st k dispozicii na stiahnutie.

designed under the “Great Guarantee Scheme”. EXIMBANKA SR
presented the conditions for obtaining loans from commercial
banks under concessional terms with the Anticorona guarantee.

The Slovak Cooperation Fair

EXIMBANKA SR regularly participates to the cooperation fairs
organized by SARIO. In 2020, the Slovak Cooperation Fair
took place in October in online format. EXIMBANKA SR was
represented at B2B meetings by its experts for export financing
and insurance who offered their services to Slovak companies
with export potential.

INCREASING IMPORTANCE OF ONLINE COMMUNICATION
DURING PANDEMIC

Social Networks

Large part of communication was moved to online space,
especially to social networks where significant increase in
marketing communication was registered. It was possible to
communicate and bring up-to-date information on forms of state
support through social media. The main topics of posts were
mainly focused on the new forms of support for entrepreneurs,
especially COVID-related products and information about
upcoming webinars. In addition, information related to
development agenda was delivered as well, especially sharing
links to open tenders of developing countries.

Website

For better orientation and clarity, a new web section “COVID-
related products” was created, as well as a new section covering
financing and insurance to developing countries, where we
regularly publish open international tenders that might be of
interest of the Slovak exporters.

We have also simplified access to up-to-date information
material that is available for downloading.

Newslettre

Newslettre sa stali tradicnou stcastou nasej online komunikécie
a vyuzivame ich najma na priame oslovenie klientov s cielom
ich obozndmenia s aktudlnymi novinkami a produktmi.

Masivna medidlna aktivita

V priebehu roka 2020 sme exportérom ponukli produkty
na udrZanie ich biznisu pocas pandémie COVID-19 vdaka
schémam statnej pomoci. O tieto témy bol zaujem nielen
od podnikatelov, ale aj zo strany médii. Viydali sme niekolko
tlacovych sprév, vratane PR servisu, ktoré dosiahli vysoky pocet
prevzati. Participovali sme aj na medialnych podkladoch pre MF
SR. Vysledkom toho bola velmi silnd medializacia a odborné
verejnost bola tak informované o moZnostiach pomoci zo
strany EXIMBANKY SR urcenej podnikatelom. COVID produkty
tvorili aZ 83 % celkovej medializacie, medzi iné témy patrila aj
rozvojova spolupraca.

<O

Newsletters

Newsletters have become a traditional part of our online
communication and we use them mainly to directly address
clientsin order to acquaint them with current news and products.

Robust activity in media

In 2020, we offered to Slovak exporters several products to
keep their business operational during COVID-19 pandemic
thanks to the state aid schemes. These topics were interesting
not only to the entrepreneurs but also to media. We issued
number of press releases, including the PR service, which were
massively downloaded. We also contributed to the media
communication of the Ministry of Finance. The result was a very
strong media coverage thus the professional public was informed
about possibilities of support provided by EXIMBANKA SR
to entrepreneurs. COVID-related products accounted for up to
83% of total media coverage, other communicated topic was
development cooperation.
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Bannerova a video kampan

Slcastou nasej komunikacie bola zaciatkom roka aj bannerova
kampan na tému Zvyhodnené vyvozné Gvery a poradenstvo k
rozvojovym projektom.

Zaviedli sme aj nové formy komunikécie formou propagacnych
vider:

> promo video na podporu povedomia o sluzbach EXIMBANKY SR

v

instruktazne video — Ako vyplnit Ziadost o COVID Uver

> predstavenie exportnych rizik v medzindrodnom obchode
> moznost poistovat kratkodobé riziké na Gcet Statu vdaka
docasnej vynimke EK

v

predstavenie produktu Zvyhodnenych vyvoznych Gverov

Banner and video campaign

At the beginning of the year, our communication also included
a banner campaign on the topic of Concessional export credits
and development projects consultancy.

We have also launched new ways of communication by
promotional videos:

> Promo video to raise awareness of EXIMBANKA SR services
> Instructional video - How to fill out a COVID loan application

v

Introduction to export risks in international trade

v

Possibility to insure short-term risks on behalf of the state by
implementation of the temporary EC exemption
> Introduction to the concessional export credits

< < > >
< < > >
< < > >
< < > >
< < > >
< < > >
< < > >

Eticky kbdex banky je stibor internych pokynov, ktorého hod-
noty by mali podporovat cestnost, zodpovednost a etické
spravanie. Medzi tieto prvky patri prijimanie darov, vyhybanie
sa konfliktu zaujmov, spravanie sa zamestnanca vo vztahu k
ostatnym zamestnancom, pravidla zaobchadzania a ochrany
doévernych informacil.

Eticky kodex sa zameriava na dévernost a zabezpecuje integritu
zéznamov. Zamestnanci ako aj ¢lenovia organov EXIMBANKY SR
maju moralny zavazok a povinnost konat podla zésad a pra-
vidiel ustanovenych Etickym kdédexom. EXIMBANKA SR ma
pravo vyZadovat od zamestnancov a ¢lenov jej organov, aby
dodrziavali hodnoty a principy upravené v Etickom kodexe.
Formulovat Eticky kddex nie je postacujlce, ak nie je
sprevadzany a podporovanymi vzormi. Vzormi s v prvom
rade manazment a veduci zamestnanci EXIMBANKY SR tym,
Ze ich konanie v praxi je bezihonné a vierohodné. Zarover je
zakladom, aby kaZdy zamestnanec ziskal detailné informacie z
Etického kédexu, a to sa uskutocriuje Skolenim a informovanim
na pravidelnej baze.

Hl&senia o podozreni z protispolocenskej cinnosti

Ak ma zamestnanec EXIMBANKY SR alebo in& osoba dévod
domnievat sa, Ze doslo, alebo mohlo dojst k poruseniu
ktoréhokolvek z ustanoveni Etického kddexu, resp. protis-
polocenskej ¢innosti, je povinny ohlésit tito skutocnost bez
zbyto¢ného odkladu Compliance Officerovi EXIMBANKY SR.
Oznémenia mozno podavat Ustne, pisomne alebo elektronicky.

<O

> SPOLOCENSKA
ZODPOVEDNOST
A ETICKE PRINCIPY

> SOCIAL
RESPONSIBILITY
AND ETHICAL

PRINCIPLES

The Code of Ethics of EXIMBANKA SR is a set of internal guidelines,
the values of which should promote honesty, responsibility and
ethical conduct. These elements include accepting gifts, avoiding
conflict of interest, mutual employee behavior, rules of treatment
and protection of confidential information.

The Code of Ethics focuses on confidentiality and ensures the
integrity records. Employees as well as members of the bodies of
EXIMBANKA SR have a moral commitment and obligation to act
accordingly to the principles and rules established by the Code
of Ethics. EXIMBANKA SR has the right to require employees and
member of its bodies to adhere to the values and principles set
outin the Code of Ethics.

Itis not sufficient to formulate a Code of Ethics if it is not paired
with supported models. The role models are, first and foremost,
the management and senior employees of EXIMBANKA SR, as
their conduct in practice is impeccable and credible. At the same
time, each employee should obtain detailed information from the
Code of Ethics through regular training and information sharing.

Whistleblowing practices

If an employee of EXIMBANKA SR or a third person has reason to
believe that any of the provisions of the Code of Ethics have been
or may have been violated, he/sheis obliged to report this issue
without undue delay to the Compliance Officer of EXIMBANKA SR.
Notices may be made orally, in writing or electronically.

69



VYROCNA 20
SPRAVA 20

Pisomné ozndmenie sa podéva prostrednictvom posty na
adresu:

Exportno-importna banka Slovenskej republiky

Compliance Officer

Grosslingova 1,811 09

Bratislava

Pisomné oznédmenie podané osobne do podatelne, resp.
zaslané prostrednictvom posty, musi byt podané, resp.
zaslané v zalepenej obélke s vyznacenou poznémkou ,Neot-
varat —ozndmenie v zmysle zékona ¢. 54/2019 7. z.“. Podanie
oznamenia elektronickou formou je moZné uskutocnit aj na
webovej adrese: www.eximbanka.sk, v zalozke ,Napiste ndm®,
V pripade oznamenia je nutné oznacit ,Podnet/oznamovanie
protispolocenskej ¢innosti“. Takto oznacené oznémenie bude
dorucené priamo zodpovednej osobe. Podavanie oznameni
elektronickou formou je pristupné pre oznamovatelov 24 hodin
denne. Podnet je rovnako mozné zaslat e-mailom na adresu
podnety@eximbanka.sk alebo compliance@eximbanka.sk.

Ochrana Udajov a spristupriovanie informacif

EXIMBANKA SR je povinna chrénit informacie, ktoré nie s
verejne pristupné pred zneuZitim, vyzradenim, poskodenim,
znicenim, stratou alebo odcudzenim.

EXIMBANKA SR poskytuje verejnosti informacie v stlade so z&-
konmi o slobodnom pristupe k informaciam a zodpovedne a s
naleZitou starostlivostou pristupuje k problematike spristuprio-
vania a zverejiiovania zmluv verejnosti v stlade so zakonom ¢.
211/2000 Z. z. 0 slobodnom pristupe k informéaciam. Ziadosti o
spristupnenie informécii je Ziadatel opravneny podat pisomne,
osobne do podatelne, resp. zaslat prostrednictvom posty alebo
elektronicky na adresu informacie@eximbanka.sk.

Ochrana pred legalizaciou prijmov z trestnej ¢innosti
Problematika boja proti praniu Spinavych periazi je v Slovenskej
republike predmetom pravnej Upravy obsiahnutej v zékone €.
297/2008 Z.z. 0 ochrane pred legalizaciou prijmov z trestnej
¢innosti a 0 ochrane pred financovanim terorizmu. Dané oblast
je doznacnej miery ovplyviiovana pravom Eurdpskej Unie, ktora
prijala v tomto smere uZ niekolko harmonizacnych smernic,
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Written notice shall be given by post to:
Export-Import Bank of the Slovak Republic
Compliance Officer

Grosslingova 1,811 09

Bratislava

Written notice submitted in person to the registry or sent by
post, it must be submitted or sent in a sealed envelope marked
with the note “Do not open - notification in accordance
with Act no. 54/2019 Coll.”. It is possible to submit the notice
electronically at the web site: www.eximbanka.sk, in the tab
JWriteto us®. In the case of notification, it is necessary to indicate
“Complaint/Whistleblowing” The notice will be delivered to the
responsible person. Electronic whistleblowing tool is available
24 hours a day. Complaint can be also sent by e-mail to
podnety@eximbanka.sk or compliance@eximbanka.sk.

Data protection and information disclosure

EXIMBANKA SR is obliged to protect information that is not
publicly accessible from misuse, disclosure, damage, destruction,
loss or theft.

EXIMBANKA SR provides the public with information in
accordance with the Acts on Free Access to Information and
treats responsibly and with due cares the issue of disclosure and
publication of contracts to the public in accordance with Act No.
211/2000 Coll. on Free Access to Information. The applicant is
entitled to submit requests for access to information in writing,
in person to the registry or send by post or electronically to
informacie@eximbanka.sk.

Protection against money laundering

Theissue of the fight against money laundering in the Slovak
Republicis subject to legislation contained in Act No. 297/2008
Coll. on protection against money laundering and protection
against terrorist financing. This area is largely influenced by
the law of the European Union, which has already adopted
several harmonisation directives in this respect, among the
latest directives of the European Parliament and the Council
(EU) include 4 and 5 AML directive, which have been or will be

medzi posledné smernice Eurépskeho parlamentu a Rady (EU)
patria 4 a 5 AML smernica, ktoré uz boli alebo budu transpono-
vané v ramci slovenského préva prostrednictvom zakonov, ktoré
priamo novelizuju zakon o AML. EXIMBANKA SR je v zmysle
platnych zadkonov povinnou osobou a patri medzi subjekty, na
ktoré sa vztahuju povinnosti vyplyvajlice zo zakonov v boji proti
praniu Spinavych penazi a financovania terorizmu. Zaroveri sa
EXIMBANKA SR opiera o dalSie platné doméce i medzinarodne
nariadenia a Standardy, regulacie FATF (Financial Action Task
Force), analyzy a odpordcania OECD.

EXIMBANKA SR sa v kontexte svojej spolocenskej zodpovednosti
zaviazala v rdmci svojich aktivit uplatriovat ustanovenia ramca
pre boj s korupciou a podplécanim v medzinarodnom obcho-
de. Rok 2020 bol v tejto stvislosti v podmienkach EXIMBANKY SR
druhym rokom implementécie revidovaného Odporicania
Rady OECD o boji s podplacanim a Statom podporovanych
exportnych Gveroch. V zmysle ramca medzinarodnych pravidiel
a narodnej protikorupcnej legislativy Stdtna podpora vo forme
financovania, zaruk resp. poistenia nesmie byt poskytnuté v
stvislosti s vyvoznym kontraktom, pri priprave ktorého doslo
resp. dojde pri jeho realizécii ku korupcii, ¢i uz priamo alebo
prostrednictvom tretich os6b. EXIMBANKA SR v tejto stvislosti
posudzuje v procese komplexnej rizikovej analyzy kazdu tran-
sakciu aj z hladiska potencialneho zapojenia podplacania a
korupcie do ktorejkolvek fazy realizacie kontraktu.
Zé&kladnym podkladovym vstupom pre proces preverovania je
deklaracia, ktort Ziadatel predklada spolu so Ziadostou o pod-
poru prostrednictvom produktového portfélia EXIMBANKY SR.
V deklaracii Ziadatel primérne prehlasuje, Ze neméa vedomost
o poruseni predpisov pre boj s korupciou a podplacanim a
zavazuje sa tieto predpisy v priebehu realizacie vyvozného kon-
traktu neporusit. Deklarované skutocnosti st nasledne pred-
metom viacUrovriového preverovania prislusnymi odbornymi
Utvarmi EXIMBANKY SR.

Za Ucelom potlacenia korupcie a podplécania v medzinarod-
nych obchodnych transakciach je EXIMBANKA SR opravnenav
krajnom pripade aplikovat viaceré opatrenia voci klientom vy-
plyvajlce z obchodnych podmienok a zmluvnej dokumentécie.
MbZe napriklad zabezpecit pozastavenie schvélenia Ziadosti,
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transposed into Slovak legislation by laws that directly amend
the AML Act.

EXIMBANKA SR is a liable entity within the meaning of applicable
laws and belongs to entities subject to obligations arising from
laws to combat money laundering and terrorist financing, At the
same time, EXIMBANKA SR relies on other valid domestic and
international regulations and standards, FATF (Financial Action
Task Force) regulations, OECD analyses and recommendations.
In the context of its social responsibility, EXIMBANKA SR
committed itself to apply the provisions of the framework for
combating corruption and bribery in international trade within
its activities. In this context, the 2020 was the second year of
implementation of the revised OECD Council Recommendation
on Combating Bribery and Officially Supported Export Credits.
In accordance with the framework of international rules and
national anticorruption legislation, the official support in the form
of financing, bank guarantees or insurance may not be provided
for an export contract, in negotiation orimplementation of which
corruption occurred or will occur, either directly or through third
parties. EXIMBANKA SR assesses each transaction in the process
of comprehensive risk analysis also from the perspective of
potential involvement of bribery and corruption in any phase
of export contract implementation.

The underlying input for the assessment process is a declaration
that the applicant submits together with the application for
support through the product portfolio of EXIMBANKA SR. In
the declaration, the applicant primarily declares that he/she
is unaware of the violation of the regulations for combating
corruption and bribery. The applicant also commit him/herself
not to violate these regulations during the implementation
of the export contract. The declared commitments are
subsequently subject to multi-level verification process by
relevant departments of EXIMBANKA SR.

In order to combat corruption and bribery in international
business transactions, EXIMBANKA SRis entitled, as a last resort,
to apply several measures against clients which are defined in
terms and conditions of contract documentation. For example,
it can suspend the approval process of the application, refuse
to provide support or make a payment or compensation. It may
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odmietnut poskytnutie podpory alebo realizaciu platby, Ci
nahrady skody. M&Ze tieZ Ziadat o vratenie poskytnutych sim
v zavislosti od typu poskytnutého produktu.

Vnutorny kontrolny systém — vyhlasenie manazmentu EXIM-
BANKY SR

Za Ucelom zabezpecenia integrity a dohladu nad fungovanim
operacii a procesov v ramci internej Struktury funguje v pod-
mienkach EXIMBANKY SR komplexny systém vnitornej kontro-
ly. Systém predstavuje stbor opatreni na zistovanie, hodnotenie
a mitigciu rizik s potencidlne negativnym vplyvom na dosa-
hovanie cielov EXIMBANKY SR, ktoré su realizované na vset-
kych drovniach organizacnej Struktdry. Primarnym nositelom
zodpovednosti je v tejto stvislosti Gtvar vnitorného auditu
a compliance, ktory podlieha pdsobnosti organov dohladu,
predovsetkym Dozornej rade a yboru pre audit EXIMBANKY SR.
Ministerstvo financii SR vykonava vladny dohlad nad ¢innostou
EXIMBANKY SR, vratane efektivity fungovania internych kon-
trolnych mechanizmov, z pozicie regulacnej autority Statnej
podpory exportu. Vnutorny kontrolny systém EXIMBANKY SR
je kazdorocne aj siicastou preverovania externym audftorom v
ramci auditu Uctovnej zavierky, v rdmci ktorého neboli zistené
Ziadne vyznamné nedostatky. Aj napriek tejto skutocnosti a
najma modernizacie viacerych internych procesov ma manaz-
ment EXIMBANKY SR v nadchédzajicom obdobi ambiciu final-
izovat proces revizie interného ramca za Gcelom jeho dalSieho
zefektivnenia, automatizacie urcitych procesov a adaptacie na
aktualne podmienky.

Starostlivost 0 zamestnancov

EXIMBANKE SR zalezZi na odbornosti svojich zamestnancov, a
preto ich plne podporuje v jazykovom vzdelavani a v prehlbo-
vani ich odbornej kvalifikacie. Umozriuje im vyuZivat pruzny
pracovny ¢as a pocas pandémie COVID-19 bol zavedeny home
office atak zamestnanci mézu pracovat aj z domu. Zamestnan-
com sa poskytuju rézne benefity v rdmci socidlneho programu
v stlade s kolektivnou zmluvou.
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also request a refund, depending on the type of the provided
product.

Internal control system - Statement of the management of
EXIMBANKA SR

In order to ensure the integrity and supervision of functioning
of internal operations and processes, EXIMBANKA SR applies a
comprehensive internal control system. The system represents
a set of measures for identification, evaluation and mitigation
of risks with potentially negative impact on the achievement
of goals of EXIMBANKA SR, which are implemented at all levels
of the organisational structure. In this context, the primary
responsibility holder is the Internal Audit and Compliance
Department, which reports to the supervisory bodies, in
particular the Supervisory Board and the Audit Committee
of EXIMBANKA SR. The Ministry of Finance of the Slovak
Republic, from its role of regulatory authority of the official
export support, executes the governmental supervision of
the activities of EXIMBANKA SR, including the effectiveness
of functioning of internal control mechanisms. The internal
control system of EXIMBANKA SR is also audited by the external
auditor on annual basis, as a part of the audit of the financial
statements. No significant deficiencies were found during the
audit process. Despite this fact and in line with modernisation of
several internal processes, the management of EXIMBANKA SR
has the ambition to finalise the process of revision of internal
framework in a short period of time. Its aim is to further
streamline it, automate certain processes and adapt to the
current conditions.

Responsibility for employees

EXIMBANKA SR cares about the expertise of its employees and
therefore it fully supports them in language training and in
improving their professional qualifications. It allows them to
use the possibility of flexible working hours and provides various
benefits under a social program in accordance with a collective
agreement.

Zodpovedny pristup a trvalo udrzatelny rozvoj

EXIMBANKA SR pri realizécii aktivit Statnej podpory exportu kla-
die d6raz na ich stlad s hodnotami spolocenskej zodpovednos-
ti a dlhodobej udrzatelnosti vodi Zivotnému a socidlnemu pros-
trediu a ludskym prévam na Slovensku aj v lokalite kone¢ného
urcenia podporeného vyvozu. Za tymto Ucelom EXIMBANKA SR
prijala interny rémec pre zabezpecenie udrZatelnosti exportu
z pohladu dopadov na Zivotné, socialne prostredie a ludské
prava, ktory vychédza nie len z pravnej Gpravy v rdmci sloven-
skej legislativy, ale aj z Odportcani Rady OECD o spolocnych
postupoch k oficialne podporovanym vyvoznym Gverom a envi-
ronmentalnemu a socidlnemu due dilligence, ktoré EXIMBANKA
SR transponovala vo forme zévaznych internych predpisov.

Kazdy potencialne podporeny projekt podlieha procesu kom-
plexného postdenia z pohladu rizikovosti. Jeho stcastou je o.i.
skrining transakcie z pohladu jej potencialnych dopadov na
Zivotné, socialne prostredie a ludské préva v lokalite konecného
urcenia vyvozu v zmysle ustanoveni platného regulacného
ramca. V roku 2020 realizoval odbor medzinarodnych vztahov
posudenie 62 obchodnych transakcii z pohladu ich dopadov na
Zivotné prostredie a ludské prava v krajine kone¢ného urcenia,
ako aj dodrziavanie protikorupcnych opatreni v medzinarod-
nom obchode.

Vyhodnocovanie transakcie zacina uz predlozenim dotaznika
a podpornych podkladovych materidlov, ktory je integral-
nou sUcastou Ziadosti o podporu prostrednictvom portfélia
EXIMBANKY SR. Na zaklade vysledkov skriningu je prislusna
transakcia zaradena do kategorii A, B alebo C podla miery za-
vaznosti potencidlne negativnych vplyvov. V pripade zaradenia
vyvozu do kategdrie A ide o projekt s potencialne znacnymi
negativnymi dopadmi a preto je poskytnutie podpory pod-
mienené vypracovanim nezavislého autorizovaného posudku v
stlade s prislusnymi Standardami medzinarodnych financnych

<O

> ZIVOTNE
PROSTREDIE
> ENVIRONMENT

Responsible Approach and Sustainable Development
EXIMBANKA SR emphasizes the compliance of its export support
activities with the values of social responsibility and sustainable
development with respect to the environment and human rights
protection not only in Slovakia, but also in countries of final
destination of supported exports. To this end, EXIMBANKA SR
adopted an internal framework for ensuring the sustainability
of exports in terms of environmental, social and human rights
impacts, which is based not only on Slovak legislation, but also
on the Recommendation of the OECD Council on Common
Approaches for Officially Supported Export Credits and
Environmental and Social Due Diligence (hereinafter referred to
as “Common Approaches”), which were implemented internally
in the form of binding internal regulations.

Each potentially supported project is subject to comprehensive
risk assessment process. It includes, inter alia, screening of the
transaction from the perspective of its potential adverse impacts
on the environment, social conditions and human rights at the
final destination of the export, in accordance with the provisions
of the applicable regulatory framework. In 2020, the International
Relations Department carried out an assessment of 62 business
transactions in terms of their impacts on environment and
human rights in the country of final destination. Compliance
of the transactions with the anti-corruption measures in
international trade was assessed, too.

The evaluation of the transaction begins in the moment of
submission of the questionnaire and supporting documents,
which are integral part of the application for support by the
respective product of EXIMBANKA SR portfolio. Based on
the results of the screening, each transaction is classified
in the category A, B or C according to the level of severity of
the potential adverse impacts. The category A projects have
potentially significant negative impacts on the environment
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institlcii. Projekty zaradené do kategorie B resp. C sU charak-
teristické proporcionalne nizSou mierou environmentélnych,
socialnych resp. ludskopravnych rizik comu zodpovedaju aj
poZiadavky na podkladovi dokumentaciu. V odévodnenych
pripadoch je sti¢astou posudku tiezZ séria odporicanych mi-
tigacnych opatreni, ktoré je potrebné v stvislosti s projektom
realizovat pre minimalizaciu najzavaznejsich dopadov. Im-
plementécia odporicani je zarover zo strany EXIMBANKY SR
priebezne monitorovana. EXIMBANKA SR obchodny pripad
podporiiba v pripade, ak postdenie transakcie potvrdi, Ze
vplyv wvozu na Zivotné prostredie spliia véetky potrebné per-
formacné standardy pre prislusné odvetvie resp. teritérium a
nepredstavuje riziko z hladiska environmentalnej a sociélnej
udrZatelnosti. EXIMBANKA SR tieZ v priebehu roka v rdmci roz-
nych medzinarodnych fér aktivne participovala na diskusiach
na tému zvysenia udrZatelnosti aktivit exportno — Gverovych
agentdr z pohladu opatreni na mitigaciu a adaptaciu na dopady
klimatickych zmien a reviziu medzinarodného rédmca pravidiel
tak, aby reflektoval aktudlnu dynamiku vyvoja v oblasti cezhra-
nicného obchodu.

Vstlade s platnymi notifikacnymi postupmi ma EXIMBANKA
SR povinnost na pravidelnej béze informovat OECD o pod-
porenych projektoch zaradenych v rdmci klasifikacie podla
Spolocnych postupov do kategdrii Aa B. V priebehu roka 2020
nebol podporeny a reportovany Ziaden projekt z tejto kategorie.
S cielom zodpovedného plnenia zavézkov tykajlcich sa trans-
parentnosti exportno - Uverovych agentur, zverejiuje EXIM-
BANKA SR informécie o podporenych projektoch s potencidlne
negativnym vplyvom na Zivotné prostredie aj prostrednictvom

svojej internetovej stranky.
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and human rights thus the support is provided only if an
independent authorised assessment in accordance with the
relevant standards of the international financial institutions is
elaborated. The category B and C projects have proportionally
lower level of environmental, social and human rights
risks, what is reflected in the requirements on supporting
documentation. In justified cases, the assessment also includes
a series of recommended mitigation measures that need to be
implemented in order to minimise the most adverse impacts of
the project. The implementation of recommendations is also
regularly monitored by EXIMBANKA SR. EXIMBANKA SR provides
support to the transaction only if the assessment confirms that
the environmental impact of export meets all the necessary
performance standards for the relevant industry or territory and
it does not pose a risk to environmental and social sustainability.
In 2020, EXIMBANKA SR also actively participated on discussions
regarding increasing the sustainability of activities of export-credit
agencies in terms of climate change mitigation and adaptation
measures and revision of international rules to better reflect the
current dynamics in cross-border trade.

In accordance with the notification procedures, EXIMBANKA SR
is obliged to report to the OECD all category A and B projects
classified according to the Common Approaches regularly. In
2020, no project in this category was supported and reported.
In order to responsibly fulfill its obligations regarding the
transparency of export-credit agencies, EXIMBANKA SR publishes
information on supported projects with a potentially negative
impact on the environment also on its website.

<O
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Suvaha k 31. decembru 2020 a k 31. decembru 2019 (v tis. eur)
Balance sheet as of 31 December 2020 and 31 December 2019 (EUR thousand)

MAJETOK ASSETS

Cash and cash equival

Financia

Financ

Intangib
Dueta

Deferred tax as

16. MAJETOK spolu: ASSETS total:

POSUVAHOVE UDALOSTI SUVISIACE S VYROCNOU SPRAVOU
EXIMBANKY SR ZA ROK 2020 DO TERMINU PRiPRAVY
VYROCNEJ SPRAVY

Po skonceni Gctovného obdobia nenastali udalosti, ktoré by
mali vyznamny vplyv na Uctovnl zavierku k 31. decembru 2020,

okrem tych, ktoré st uvedené v bode 33. poznamok k Gctovne;

zavierke a:

vlada Slovenskej republiky v zmysle zdkona vykonala zmeny
v Dozornej rade:

> K28. aprilu 2021 odvolala z funkcie ¢lena: Mgr. Robert Krett
> SUcinnostou od 26. méja 2021 vymenovala do funkcie ¢lena:

Doc. Ing. Alena Longauerova, CSc., a odvolala z funkcie k 25.
augustu 2021

31.12.2020 31.12.2019
64093 51425

54137 64

674

503508 448 225

OFF BALANCE EVENTS RELATED TO THE ANNUAL REPORT
OF EXIMBANKA SR FOR 2020 WHICH OCCURRED UNTIL THE
END OF PREPARATION OF THE ANNUAL REPORT

No events occurred after the balance sheet date that would have
a material effect on the financial statements as of 31 December
2020, other than those disclosed in Note 33 to the financial
statements, and:

the Government of the Slovak Republic has made changes in
the Supervisory Board, in accordance with the law:

> Asof 28 April 2021 terminated the position of the member:
Mgr. Robert Krett

> With effect from 26 May 2021, appointed to the position the
member: Doc. Ing. Alena Longauerovd, CSc., and terminated
the position as of 25 August 2021
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> K29.septembru 2021 odvolala z funkcie ¢lena: prof. Ing.

Pavol Ochotnicky, CSc.

> SUcinnostou od 30. septembra 2021 vymenovala do funkcie
¢lenov: Ing. Tomas Meravy a Ing. Julius Jakab.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.
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VLASTNE IMANIE A ZAVAZKY

Zavazky

Zavazky vocibankam
Zévézky z obchodovania
Derivatové financné zavézky
Zavazky voli klientom

Zévézky zo zaistenia

Emitované dlhové cenné papiere
Technické rezervy na poistenie
Ostatné financné zavazky
Ostatné zévazky

Splatny dariovy zavézok
Odlozeny danovy zévazok
Ostatné rezervy

Vynosy a vydavky buducich obdobi

Zaviazky spolu:

Vlastné imanie
Zakladné imanie

Kapitalové fondy

Ocenlovacie rozdiely z ocenenia majetku a zavédzkov

Vysledok hospodéarenia minulych rokov
Vysledok hospodarenia bezného Gc¢tovného ob-

dobia
Vlastné imanie spolu:

VLASTNE IMANIE A ZAVAZKY spolu:

member: prof. Ing. Pavol Ochotnicky, CSc.

> As of 29 September 2021 terminated the position of the

> With effect from 30 September 2021, appointed to the position

the members: Ing. Tomas Meravy and Ing. Julius Jakab.

SHAREHOLDER’S EQUITY AND LIABILITIES

Liabilities

Due to banks

Payables from trading
Derivative financial liabilities
Due to customers

Payables from reinsurance
Issued debt securities
Technical provisions forinsurance
Other financial liabilities
Other liabilities

Current income tax payable
Deferred tax liability

Other provisions

Accruals and deferred income

Liabilities total:

Shareholder’s equity

Share capital

Capital funds

Revaluation differences on assets and liabilities
Retained earnings

Profit/loss for the year after tax

Shareholder’s equity total:

SHAREHOLDER’S EQUITY AND LIABILITIES total:

31.12.2020

X

163024

12826

45

32797

738

1328

2042

2857

5741

221398

X

100000

181512

598

282110

503508

31.12.2019

X

119570

30275

763

1213

2607

6677

166 376

X

100000

181271

578

281849

448225

Vykaz ziskov a strat k 31. decembru 2020 a k 31. decembru 2019 (v tis. eur)
Income statement as of 31 December 2020 and 31 December 2019 (EUR thousand)

31.12.2020 31.12.2019

01.
02.

03.

04.

05.

06.

07.

08.

09.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

21.

28.

Urokové vynosy

Urokové naklady

Cisté Grokové vynosy
Predpisané poistné ocistené
o podiel zaistovatelov

Rezerva na poistné buddcich obdobf
olistend o podiel zaistovatelov

Rezerva na neukoncené rizika

Cisté zaslizené poistné

Cisty zisk/strata (-) z finan¢nych operdcif
Vynosy z poplatkov z bankovych zéruk
Vynosy z poplatkov a provizi

Ostatné vynosy

Poistné plnenia

Rezervy na poistné plnenia
Podiel zaistovatelov na poistnych plneniach

Podiel zaistovatelov na rezervach
na poistné plnenia

Rezervy na zaruky

Iné rezervy

Vseobecné prevadzkové nklady
Odpisy

Opravné polozky k majetku z toho

k pohladavkam voci klientom
VYSLEDOK HOSPODARENIA pred zdanenim
Dan z prijmov

VYSLEDOK HOSPODARENIA (zisk/
strata (-)) po zdaneni

Ostatné sticasti sihrnného vysledku
hospodarenia za iétovné obdobie

Ocerovacie rozdiely

Dari z prijmov vztahujlca sa na ostatné
stcasti sthrnného vysledku hospodarenia

Ostatné sticasti sihrnného vysledku
hospodarenia za tiétovné obdobie
po zdaneni

SUHRNNY VYSLEDOK HOSPODARENIA

ZA UCTOVNE OBDOBIE

Interest income
Interest expense

Netinterestincome
Written premiums adjusted for reinsurer’s share

Unearned premium reserve
adjusted for reinsurer’s share

Provision for unexpired risk

Net earned premium

Net foreign exchange gains/losses

Fees earned on bank guarantees

Other fees earned and commission income
Otherincome

Insurance claims paid

Provisions for claims paid
Reinsurer’s share on insurance claims paid

Reinsurer’s share on provisions
forinsurance claims

Provisions for guarantees

Other provisions

General administrative expenses
Depreciation and amortization
Provisions for assets, of which

receivables from clients
PROFIT/(LOSS) before tax

Income tax

PROFIT/(LOSS) after tax

Other comprehensive income for the
accounting period

Revaluation differences

Income tax on other comprehensive income

Other comprehensive income for the
accounting period after tax

COMPREHENSIVE INCOME FOR THE
ACCOUNTING PERIOD

14429
-500

13929

1033

2128

43

3204

859

1906

-3326

-4692

201

37

-234

-5826

-840

-2629

2627

2788

-2190

598

<O

8550
-32

8518

610

3299

193

4102

17

643

1808

572

-3481

7110

-2250

-5633

-164

-4062

-4062

787

-209

578
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Obchodné meno

Exportno-importna banka Slovenskej republiky, skratene
EXIMBANKA SR

Zriadenie zakonom

Exportno-importna banka Slovenskej republiky bola zriadené
zékonom €. 80/1997 Z. z. o Exportno-importnej banke
Slovenskej republiky v zneni zékona ¢. 336/1998 Z. z., zakona
¢.214/2000 Z. z., zakona €. 623/2004 Z. z., zakona ¢. 688/2006
Z.z.,zakona €. 659/2007 Z. z., zakona €. 567/2008 Z. z., zAkona
¢.492/2009 7. z., z&kona €. 414/2012 7. z., zakona ¢. 36/2013 Z.
7., zdkona ¢.352/2013 7. z., zakona ¢. 355/2013 Z. z., zdkona C.
213/2014 Z. z., z&kona €. 32/2015 Z. z., z&kona ¢. 359/2015 Z.
z.,zakona ¢.392/2015 Z. z., zdkona ¢. 279/2017 Z. z., z&kona
¢.373/2018 Z. z. a zékona €. 281/2019 7. z. (dalej len ,zakon®)

Datum zapisu

22.07.1997

Pravna forma

Prévnické osoba zapisana v stlade so zakonom ¢. 80/1997 Z.
z.do Obchodného registra Okresného stidu Bratislava I, oddiel
Po, vlozka ¢. 651/B

Rating

EXIMBANKE SR bol prideleny agenturou Standard & Poor “s

rating na Urovni ratingu Slovenskej republiky A+/A-1 so
stabilnym vyhladom (stav k 28.1.2021). Hodnotenie zohladriuje
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> ZAKLADNE
UDAJE

> BASIC
INFORMATION

Business Name

Exportno-importna banka Slovenskej republiky, abbreviated
as EXIMBANKA SR

Establishment under Law

Exportno-importna banka Slovenskej republiky was established
under the Act No. 80/1997 Coll. on Exportimport Bank of the
Slovak Republic, as amended by the Act No. 336/1998 Coll.,
Act No. 214/2000 Coll., Act No. 623/2004 Coll., Act No. 688/2006
Coll., Act No. 659/2007 Coll., Act No. 567/2008 Coll., Act No.
492/2009 Coll., Act No. 414/2012 Coll., Act No. 36/2013 Coll., Act
No. 352/2013 Coll., and Act No. 355/2013 Coll., Act No. 213/2014
Coll., Act No. 32/2015 Coll., Act No. 359/2015 Coll., and the Act
No. 392/2015 Coll., Act No. 279/2017 Coll., Act No. 373/2018 Coll.
and the Act No. 281/2019 (hereinafter only the “Act”).

Date of Entry

22 July 1997

Legal Form

Legal entity registered in the Business Register of the District
Court of Bratislava I, Section Po, Insert No. 651/B, in accordance
with the Act No. 80/1997 Coll.

Rating

The Standard & Poor’s Agency assigned a rating to EXIMBANKA SR

at the level of the Slovak Republic’s rating A+/ A-1 with stable
outlook (as of 28 January 2021). The assessment takes into

aj skutocnost explicitnej garancie Statu za aktivity EXIMBANKY SR
v zmysle zakona ¢. 80/1997 Z. z. o Exportno-importnej banke
Slovenskej republiky.

Sidlo
Grosslingova 1,811 09 Bratislava 1, Slovenska republika

I¢o
35722959

IC DPH
SK2020990796

Predmet Cinnosti

Predmetom ¢innosti EXIMBANKY SR su vsetky ¢innosti

vyplyvajlce zo zékona, a to najma:

> financovanie vyvoznych Gverov,

> financovanie dovoznych Gverov,

> poistovanie vyvoznych Gverov,

> zaistovanie vyvoznych Gverov,

> poskytovanie zaruk za vyvoz,

> poskytovanie zaruk za dovoz,

> eskontovanie a reskontovanie zmeniek,

> na Ucely zakona vydéavanie dlhopisov podla osobitného
predpisu,

> investovanie docasne volnych financnych prostriedkov
na tuzemskom finan¢nom trhu alebo na zahrani¢nom
finan¢nom trhu podla osobitného predpisu,

> investovanie do finan¢nych nastrojov z vlastnych zdrojov
financovania,

> prijimanie financnych Gverov v eurach alebo vinej mene od
banky so sidlom v Slovenskej republike alebo od banky so
sidlom v zahranici,

> poskytovanie financnych Gverov v eurdch alebo vinej mene
na tuzemskom alebo zahrani¢cnom trhu,

> poskytovanie kratkodobych Gverov zo zdrojov EXIMBANKY SR
s vynimkou zdrojov ziskanych na zahrani¢nych finanénych
trhoch nédkupom statnych pokladni¢nych poukézok

<O

account the fact of the explicit guarantee of the State for the
activities of EXIMBANKA SR pursuant to the Act No. 80/1997
Coll. on Export-Import Bank of the Slovak Republic

Registered Seat:
Grosslingova 1,811 09 Bratislava 1, Slovak Republic

Company ID (ICO)
35722959

VAT Number (I€ DPH)
SK2020990796

Scope of Activity

The scope of activity of EXIMBANKA SR is all activities defined
in the Act, in particular:

> export credit financing;

> pre-export credit financing (import financing);

> export credit insurance;

> export credit reinsurance;

> bill discounts and rediscounts;

> issuance of guarantees for export;

> issuance of guarantees forimport;

> for the purposes of the Act the issuance of bonds under
special legislation;

> investing temporarily free funds in the domestic financial
market or a foreign financial market under special legislation;

> investing its own funds in financial instruments;

> accepting financial loans denominated in euros or another
currency from a bank having its head office in the Slovak
Republic or a bank having its head office abroad;

> investing in financial tools from own financing resources;

> accepting financial loans in euro or other currency from a
bank with the seat in the Slovak Republic or from a bank
with the seat in abroad;

> granting financial loans in euros or another currency in the
domestic financial market or foreign financial markets;
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splatnych do troch mesiacov od ich nakupu na krytie vkyvov
v hospodareni statneho rozpoctu v priebehu roka na zaklade
rozhodnutia vlady Slovenskej republiky,

v stcinnosti s vyvozcami vymahanie pohladéavok, ktoré
vznikli nasledkom neocakavanych udalosti spdsobenych
rozhodnutiami statu v krajine zahranicného odberatela alebo
v tretej krajine,

vymahanie pohladavok statu podla poverenia ministra
financii Slovenskej republiky,

poistovanie a zaistovanie pohladévok vyvozcov proti
komercnym rizikam,

vedenie klientskych Gctov,

poskytovanie platobnych sluZieb a z(c¢tovania,
obchodovanie na vlastny Gcet s periaZznymi prostriedkami
v cudzej mene,

poskytovanie poradenstva vo veciach Uverovania a
poistovania a v problematike zahrani¢ného obchodu,
vykonavanie dalsich ¢innosti stvisiacich s jej lohami podla
zékona.
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> short-term lending of funds of EXIMBANKA SR, except funds

raised in foreign financial markets through the purchase of
treasury bills with a maturity of up to three months from
the date of their purchase to cover fluctuations in the state.

EXIMBANKA SR

Grosslingova 1

811 09 Bratislava 1

Slovenské republika / Slovak Republic

Telefén +421/2/593981 11
E-mail informacie@eximbanka.sk
Web stranka  www.eximbanka.sk

Kontakty pre média

Telefon +421259398303
+421259398620
E-mail press@eximbanka.sk

informacie@eximbanka.sk

Klientske poradenstvo
Telefén +421259398708
E-mail informacie@eximbanka.sk

Utvary priamo riadené generalnym riaditelom
sekretariat generalneho riaditela
+421259398511

odbor medzinarodnych vztahov
+421259398408

Divizia poistnych a bankovych obchodov
sekretariat namestnika generélneho riaditela
+421259398205

odbor firemného bankovnictva
+421 2593982 14, financovanie@eximbanka.sk

odbor poistenia obchodovatelného rizika
+4212 5939 81 29, poistenie@eximbanka.sk

odbor poistenia neobchodovatelného rizika
+421 259 39 88 19, poistenie@eximbanka.sk

Divizia riadenia rizik a financii
sekretariat namestnika generalneho riaditela
+4212593982 04

Divizia podpory obchodnych ¢innosti
sekretariat namestnika generélneho riaditela
+421259398603

<O

> KONTAKTY
> CONTACT DETAILS

Telephone  +421/2/59398111
E-mail informacie@eximbanka.sk
Website www.eximbanka.sk

Contacts for Media

Telephone  +421259398303
+421259398620

E-mail press@eximbanka.sk
informacie@eximbanka.sk

Client’s Advisory
Telephone  +421259398708
E-mail informacie@eximbanka.sk

Departments directly managed by the CEO
CEQ Office
+421259398511

International Relations Department
+421259398408

Insurance and Banking Business Division
Deputy CEO Secretariat
+421259398205

Corporate Banking Department
+421 25939 82 14, financovanie@eximbanka.sk

SMEs Insurance Department
+4212 59 39 81 29, poistenie@eximbanka.sk

Export Credit Insurance Department
+4212593988 19, poistenie@eximbanka.sk

Risk Management and Finance Division
Deputy CEO Secretariat
+421259398204

Business Support Division
Deputy CEO Secretariat
+421259 3986 03
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Stvaha k 31. Decembru 2020 a k 31. Decembru 2019 (v tis. eur)
Balance sheet as of 31. December 2020 and as of 31. December 2019 (In thousands of euro)

Polozka | BeZné Gctovné Bezprostredne predchadzajiice
obdobie i uétovné obdobie

Polotka | BeZnéictovné | Bezprostredne predchadzajiice Cislo Poloska
obdobie | ti¢tovné obdobie riadku |

Cislo s
riadku | Polozka

Immediately precedi
accounting period

i accounting period | accounting period

a b c 1 2 b c 3 4
MAJETOK ASSETS X VLASTNE IMANIE A ZAVAZKY SHAREHOLDER’S EQUITY AND LIABILITIES X

01. Periazné prostriedky aich ekvivalenty Cash and cash equivalents 7 64093 51425 A. Zavazky Liabilities X X

02. Pohladavky voci bankdm Due from banks 8 54137 64483 17. Zévazky vocibankam Due to banks 16 163024 119570

03 Finanény majetok na obchodovanie Financial assets held for trading - - 18. Zévazky z obchodovania Payables from trading - -

04. Finan¢ny majetok na predaj Financial assets held for sale - - 19. Derivatové financné zavézky Derivative financial liabilities - -

05. Derivétové finan¢né pohladavky Derivative financial assets - - 20. Zavazky voli klientom Due to customers 17 12826 4863

06. Pohladavky voci klientom Loans and advances to customers 9 377676 324182 21. Zavazky zo zaistenia Payables from reinsurance 10d 45 135

07. Pohladavky z poistenia Insurance receivables 10a 3023 2875 22. Emitované dlhové cenné papiere Issued debt securities - -

08 Majetok a pohladéavky zo zaistenia Reinsurance assets and receivables 10b 614 576 23. Technické rezervy na poistenie Technical provisions forinsurance 10c 32797 30275

09 Investicie drzané do splatnosti Held-to-maturity investments - - 24, Ostatné financné zavazky Other financial liabilities 18 738 763

10. Hmotny majetok Property, plantand equipment 12 1278 1548 25. Ostatné zavazky Other liabilities 19 1328 1213

11. Nehmotny majetok Intangible assets 13 1197 1602 26. Splatny danovy zavazok Currentincome tax payable 2042 273

12. Splatna dariova pohladavka Due tax receivable - - 27. OdlozZeny danovy zavazok Deferred tax liability - -

13. OdloZené danové pohladavka Deferred tax asset 14 791 791 28. Ostatné rezervy Other provisions 20 2857 2607

14. Ostatny majetok Other assets 15 153 69 29. Vynosy a vydavky budicich obdobi Accruals and deferred income 5741 6677

15. Néklady a prijmy budcich obdobf Prepayments and accrued income 546 674 30. Zavizky spolu: Liabilities total: 221398 166 376
16. MAJETOK spolu: ASSETS total: 503508 448225

B. Vlastné imanie Shareholder’s equity X X

3L Zakladnéimanie Share capital 21 100000 100000

32. Kapitalové fondy Capital funds 21 181512 181271

33 f;;giﬁge rozdiely zocenenia majetku Revaluation differences on assets and liabilities - -

34. Vysledok hospodérenia minulych rokov — Retainedearnings - -

35. z%igi%?g?gggg;ema bezného Profit/(loss) for the year after tax 22 598 578

36. Vlastné imanie spolu: Shareholder’s equity total: 282110 281849

VLASTNE IMANIE A ZAVAZKY spolu: SHAREHOLDER’S EQUITY AND LIABILITIES total: 503508 448 225
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Vykaz ziskov a strat k 31. Decembru 2020 a k 31. Decembru 2019 (v tis. eur)
Income statement as of 31. December 2020 and as of 31. December 2019 (In thousands of euro)

> POZNAMKY
> NOTES

Polozka |  BeZné Gétovné
obdobie

Currentaccounting | Immediately preceding
period accounting period

Bezprostredne predchadzajlice

| Polozka | ltem

01. Urokové vynosy Interestincome 23 14429 8550
02. Urokové naklady Interest expense 24 -500 -32 1 ngOBECNE' UDAJE
03. Cisté Grokové vynosy Net interestincome 13929 8518 -I GENERAL INFORMATION
o Prgqp(sané poistné olistené o podiel Written premiums adjusted for reinsurers 253 1033 610
zaistovatelov share
05. E%Z(‘féivjlQ;Et“’cjj;’geérg;’da“h Sl BlalCE E;ﬁjf:ii’:a”lum reserveadjustedfor g 2128 3299 Exportno-importna banka Slovenskej republiky, skratene  Exportno-importna banka Slovenskej republiky (‘EXIMBANKA SR”),
Insu
06, Rezerva na neukonené riziké provision for unexpired risk S5c 3 193 EXIMBANKA SR, so sidlom Grosslingova 1, 81109 Bratislava; having its seat at Grosslingova 1, 81109 Bratislava; corporate
e, ) ICO: 35722959; DIC: 2020990796 bola zriadena zdkonom ¢. ID (ICO): 35722959; tax ID (DIC): 2020990796, was established
07. Cisté zaslizené poistné Net earned premium 3204 4102
. B - . o 80/1997 Z. z. o Exportno-importnej banke Slovenskej republiky in accordance with Act No. 80/1997 Coll. on the Slovak Export-
08. Cisty zisk/strata (-) z finan¢nych operécii Net foreign exchange gains/(losses) 4 17
) o v zneni neskorsich predpisov (dalej len ,zakon*). ZaloZena bola Import Bank as amended (“Act on EXIMBANKA SR”). It was
09. Vynosy z poplatkov z bankovych zaruk Fees earned on bank guarantees 859 643 B L, B , , ) ) )
22.jula 1997 ako pravnicka osoba zapisana do Obchodného established on 22 July 1997 as a legal entity, and was incorporated
10. Vynosy z poplatkov a provizif Fees earned and commission income 1906 1808 X p y . . o . . . . o .
registra Okresného sudu Bratislava |, oddiel Po, vloZka ¢. 651/B. in the Commercial Register of Bratislava | District Court, Section:
11. Ostatné vynosy Otherincome 26 195 572 o ! oo, .
Zriadovatelom EXIMBANKY SR je Stat. Po, Insert No. 651/B. The founder of EXIMBANKA SR is the state.
12. Poistné plnenia Insurance claims paid 25d -3326 -3481
13. R istné plneni Provisions for | lai 25 -4692 7110 . ! . . : .
ezervynapoistne pinenta fovElons ferinsurance caims ¢ Hlavnou Glohou EXIMBANKY SR je podpora zahrani¢no-  The main task of EXIMBANKA SR is to support foreign trade
1. Podielzaistovatelov na poistnych plneniach  Reinsurers’share on insurance claims paid 250 201 > obchodnych operécif vyvozcov a dovozcov so zamerom transactions of exporters and importers, with a view to
Podiel zaistovatelov na rezervach na poistné plne-  Rei "sh isions f s . , , .. . . . .
E PIET Ee onpo o 25e 37 -5850 zwysit konkurencieschopnost tuzemskych tovarov a sluzieb increasing the competitiveness of domestic goods and
16. Rezervy na zaruky Provisions for guarantees . a podporit vzajomnu hospodéarsku vymenu Slovenske; services and promoting reciprocal economic exchange of the
17 I sy L 20 234 2250 republiky so zahranic¢im, a to v stlade s poZiadavkami Statnej Slovak Republic and foreign countries, in accordance with the
18 Vieobecnd prevadzkové nékiady General administrative expenses 27 586 563 zahranicnej, zahranicnoobchodnej, financnej, hospodarskej requirements of the Slovak Government’s foreign, foreign trade,
L. Odpisy Depreciation and amortization e 80 et a menovej politiky. Hlavné aktivity EXIMBANKY SR st najma financial, economic and monetary policies. The main activities
0. Opravné poloziy k majetku  oho erovisions for asses, ofwhich 0 . o financovanie vyvoznych a dovoznych Uverov, poistovanie a of EXIMBANKA SRinclude in particular refinancing of export and
o cr . . zaistovanie vyvoznych Gverov a poskytovanie zaruk. import loans, insurance and reinsurance of export loans and
21. k pohladavkam voci klientom receivables from clients 11 -2627 -4062 o
’ ) providing bank guarantees.
22. VYSLEDOK HOSPODARENIA pred zdanenim PROFIT/(LOSS) before tax 2788 787
23. Dari z prijmov Income tax 28 -2190 -209 . , . . . .
. , Priemerny pocet zamestnancov pocas roka 2020 bol 82 (v roku The average number of employees in 2020 was 82 (in 2019: 83),
2 WSLEDIOK HOSPODARENIA (zisk/strata (-)) po PROFIT/(LOSS) after tax 598 578 . . ) ., ) ) o
' zdanen 2019: 83), z toho 4 zamestnanci tvoria vedenie. Organizacna including four members of key management. The organizational
g5, Ostatnésidastisihmneho vysledku hospoddre-  Other comprehensive income for the 5 x x Struktdra EXIMBANKY SR je uvedend na strane 59 Pozndmok. structure of EXIMBANKA SR is disclosed in the notes on page 59.
nia za Gc¢tovné obdobie accounting period
26. Oceriovacie rozdiely Revaluation differences -
. R T e e e b AT e e e T e ) ] Stat vykonava svoje vlastnicke pravo prostrednictvom Rady ~ The state executes its ownership rights through the Bank
SIS S TSRSt e JECS banky a Dozornej rady. Rada banky je Statutdrnym orgdnom  Board and the Supervisory Board. The Bank Board is a
28 Ostatné st¢asti sihrnného vysledku hospodére-  Other comprehensive income for the . . vy
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nia za Gctovné obdobie po zdaneni

SUHRNNY VYSLEDOK HOSPODARENIA ZA

UCTOVNE OBDOBIE

accounting period after tax

COMPREHENSIVE INCOME FOR THE
ACCOUNTING PERIOD

EXIMBANKY SR. Dozornéa rada je najvyssim kontrolnym
orgdnom EXIMBANKY SR. Generélny riaditel je predsedom
Rady banky a zastupuje EXIMBANKU SR navonok.

statutory authority of EXIMBANKA SR. The Supervisory Board
is the supreme supervisory body of EXIMBANKA SR. The Chief
Executive Officer (“CEQ) is the Chairman of the Bank Board
and represents EXIMBANKA SR externally.
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ZloZenie organov EXIMBANKY SR v roku 2020
Rada banky:

Predseda:
Ing. Monika Kohutova, MBA, generélna riaditelka

Clenovia:
Ing. Michal Kozacik, namestnik generalneho riaditela divizie

poistnych a bankovych obchodov

Ing. Jana Valkucakova, namestnicka generalneho riaditela
divizie podpory obchodnych cinnostf

JUDr. Marek Melisek, MBA, namestnik generédlneho riaditela
divizie riadenia rizik a financii

JUDr. Tomés Borec, ¢len Rady banky, ktory nie je zamestnan-
com EXIMBANKY SR (skoncenie funkcie 16. februéra 2020)

Dozorna rada:

Predseda:
Ing. Ivan Sramko (vznik funkcie 3. decembra 2020)

Clenovia:
Ing. Marian Podolak

Mgr. Attila Bencze

prof. Ing. Pavol Ochotnicky, CSc.

Ing. Roman Banoczay

Marek Rockar

Bc. Vladimir Vano, MBA (vznik funkcie 3. decembra 2020)

Dr. h. c. prof. Ing. Rudolf Sivak, PhD. (skoncenie funkcie 6. marca

2020)
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The composition of EXIMBANKA SR bodies in 2020:
Bank Board:

Chairman:
Ing. Monika Kohutova, MBA, CEO

Members:
Ing. Michal Kozacik, Deputy CEO of Banking and Insurance

Division

Ing. Jana Valkucakova, Deputy CEO of Business Support
Division

JUDr. Marek MeliSek, MBA, Deputy CEO of Risk and Finance
Division

JUDr. Tomas Borec, member of the Bank Board, who is not an
employee of EXIMBANKA SR (stood down: 16 February 2020)

Supervisory Board:

Chairman:
Ing. Ivan Sramko (appointed: 3 December 2020)

Members:
Ing. Maridn Podolak

Mgr. Attila Bencze

prof. Ing. Pavol Ochotnicky, CSc.

Ing. Roman Banoczay

Marek Rockar

VladimirVaro, MBA (appointed: 3 December 2020)

Dr. h. c. prof. Ing. Rudolf Sivék, PhD. (stood down: 6 March
2020)

JUDr. Pavol Hrusovsky (skoncenie funkcie 2. decembra 2020)
Vybor pre audit:

Predseda:
JUDr. Peter Strpka

Clenovia:
Ing. Margita Bohumelova

Ing. Lydia Oulehlova

EXIMBANKA SR nie je bankou podla zakona ¢. 483/2001 Z. z.
0 bankach a 0 zmene a doplneni niektorych zékonov v zneni
neskorsich predpisov ani poistovriou alebo zaistoviiou podla
zékona ¢.39/2015 Z. z. o poistovnictve a o zmene a doplnenf
niektorych zakonov v znenf neskorsich predpisov a nepodlieha
dohladu Narodnej banky Slovenska. Stat ruci za zavazky
EXIMBANKY SR vzniknuté podla zakona bezpodmienecne a
neodvolatelne.

Slovenska republika je jedinym vlastnikom EXIMBANKY SR.
EXIMBANKA SR nema Ziadne dcérske ani pridruzené
spolo¢nosti.

EXIMBANKA SR ako subjekt verejnej spravy je zahrnuté do
sthrnnej Uctovnej zavierky verejnej spravy, ktord zostavuje v
zmysle paragrafu 22a zdkona ¢. 431/2002 Z. z. o Uctovnictve v
zneni neskorsich predpisov (dalej len ,,zakon o Uctovnictve®)
Ministerstvo financii Slovenskej republiky (dalej len ,MF SR%)
so sidlom Stefanovicova 5, 817 82 Bratislava.

Uctovna zavierka EXIMBANKY SR zostavend podla zakona
o Uctovnictve za rok, ktory sa skoncil 31. decembra 2019,
bola odsuhlasené v mene Rady banky dna 23. marca 2020
a schvélena Ministerstvom financii Slovenskej republiky na
zéklade rozhodnutia zo dfia 4. maja 2020.

<O

JUDr. Pavol HruSovsky (stood down: 2 December 2020)
Audit Committee:

Chairman:
JUDr. Peter Strpka

Members:
Ing. Margita Bohumelova

Ing. Lydia Oulehlova

EXIMBANKA SR is neither a bank as per Act No. 483/2001 Coll.
on Banks and on Amendments and Supplements to Certain
Acts as amended, nor an insurance or reinsurance company
as per Act No. 39/2015 Coll. on Insurance and on Amendments
and Supplements to Certain Acts as amended. EXIMBANKA SR
is not subject to supervision by the National Bank of Slovakia.
The Slovak state irrevocably and unconditionally guarantees
the liabilities of EXIMBANKA SR originated under the Act on
EXIMBANKA SR.

The Slovak Republic is the sole owner of EXIMBANKA SR.
EXIMBANKA SR does not have any subsidiaries or associates.

EXIMBANKA SR as a state-owned entity is included in the
Statutory Accounts which are prepared as per Article 22a of
Act No.431/2002 Coll. on Accounting (“the Act on Accounting”)
by the Ministry of Finance of the Slovak Republic, having its seat
at Stefanovi€ova 5, 817 82 Bratislava.

The financial statements of EXIMBANKA SR prepared in
accordance with the Act on Accounting for the year ended
31 December 2019, were approved in the name of the Bank
Board on 23 March 2020 and approved by the Slovak Ministry
of Finance, following the decision of 4 May 2020.
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Dopad pandémie nového koronavirusu

Pandémia nového koronavirusu spbsobujiceho COVID-19,
ktord sa zacala sirit zaciatkom roka 2020, predstavuje
celosvetovl zdravotnU hrozbu. Za zamedzenie Sirenia nékazy
bolo nutné prijat tvrdé opatrenia, ktoré mali negativny vplyv
na ekonomiku. Pandémia tak vyvolala potrebu masivne
a bezprecedentne zasiahnut do ekonomiky a podporit ju.
KliCovym néstrojom zameranym na kompenzaciu strat
podnikov a zmiernenie dopadov protipandemickych opatreni
bola Statna pomoc.

Eurépska komisia zareagovala na pandémiu prijatim
Docasného rdmca pre opatrenia Statnej pomoci na podporu
hospodarstva v sticasnej situacii spdsobenej nédkazou COVID-19
v zneni dodatkov, ktory ¢lenskym statom zavedenim viacerych
kategérii Statnej pomoci poskytol flexibilitu pri vyuZivani
existujucich pravidiel Statnej pomoci na zachovanie kontinuity
ekonomickej ¢innosti pocas Sirenia ndkazy a po nej.

Dolezité nastroje Statnej pomoci vo financnej oblasti boli prijaté
aj v Slovenskej republike zdkonom €. 67/2020 Z. z. o niektorych
mimoriadnych opatreniach vo financnej oblasti v stvislosti so
Sirenim nebezpecnej nékazlivej ludskej choroby COVID-19 v
zneni neskorsich predpisov.

EXIMBANKA SR ako finan¢nd institlcia vlastnena statom
poskytovala pomoc podnikom na zmiernenie nasledkov
pandémie COVID-19 v tychto formach:

(a) Uver na podporu udrzania prevadzky - ,,COVID tiver*

Ide o pomoc poskytnutd v zmysle Schémy pomoci de minimis
na podporu udrZania prevadzky a zamestnanosti malych a
strednych podnikov na Ucely preklenutia nepriaznivého
obdobia spbsobeného pandémiou COVID-19 - prevadzkovy
Uver poskytnuty EXIMBANKOU SR (schéma DM -6/2020).

Poskytovatelom pomoci je MF SR. Vykondavatelom schémy
je EXIMBANKA SR. EXIMBANKA SR poskytovala Gvery za
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Impact of the new coronavirus pandemic

The pandemic of the new coronavirus causing COVID-19, which
began spreading at the beginning of 2020, poses a worldwide
health threat. To prevent the spread of the virus, it was
necessary to adopt harsh measures which negatively affected
the economy. Massive and unprecedented state intervention
followed, with government aid to companies representing a key
instrument in offsetting their losses and mitigating the impact
of anti-pandemic restrictions.

In response to the pandemic, the European Commission adopted
a Temporary Framework for State Aid Measures Supporting
the Economy in the Current Situation Caused by COVID-19, as
amended, which introduced several categories of state aid. This
provided Member States with flexibility in their application of
state aid rules, to maintain the continuity of economic activity
during both the spread of the virus and its aftermath.

Important state aid instruments in the financial area were
also adopted in the Slovak Republic by Act No. 67/2020 Coll.
on Certain Extraordinary Measures in the Financial Area in
Connection with the Spread of the Dangerous Contagious
Human Disease COVID-19, as amended.

EXIMBANKA SR, as a state-owned financial institution, provided
companies with the following forms of assistance to mitigate
the consequences of the COVID-19 pandemic:

(a) Loan to support maintenance of operations -
“CoVID loan”

Thisis provided under the terms of the DE MINIMIS AID SCHEME, to
support the maintenance of operations and employment in small
and medium-sized enterprises (SMEs), so that they withstand
the difficult period caused by the COVID-19 pandemic - operating
loan provided by EXIMBANKA SR (DM Scheme - 6/2020).

The granting authority is the Ministry of Finance of the SR
(MFSR) and the scheme administrator is EXIMBANKA SR.

zvyhodnenych podmienok spolo¢nostiam zo segmentu
malych a strednych podnikov (dalej len ,MSP), ktoré v rdmci
svojej Cinnosti realizovali exportné aktivity. Cielom pomoci bolo
napomoct MSP preklenit nepriaznivé obdobie sposobené
pandémiou COVID-19 za Ucelom udrZania ich prevadzky a
zamestnanosti.

Financnld pomoc moZe poskytnit MF SR vo forme:

> Zaruky za prevadzkovy Uver, ktory EXIMBANKA SR poskytla
podniku,

> Bonifikacie Groku, t. . Ghrady Uroku z prevadzkového Qveru,
ktory EXIMBANKA SR poskytla podniku.

(b) Zaruka za tver poskytnuty komerénou bankou -
,»Antikorona zaruka"

Tdto pomoc upravuje Schéma Statnej pomoci na podporu
naplnenia vysSej Urovne potrieb likvidity Statnymi zdrojmi v
stvislosti s nékazou COVID-19 - Eximbanka (schéma statnej
pomoci v zmysle ¢lanku 107 odsek 3 pism. b) Zmluvy o
fungovani Eurdpskej Unie).

Poskytovatelom Statnej pomoci je EXIMBANKA SR. Vykonéva-
telom schémy je veritel, t. j. kazdy finanény sprostredkovate!
vybrany EXIMBANKOU SR otvorenym, transparentnym a nedis-
kriminacnym spésobom. EXIMBANKA SR poskytovala verejné
zéruky za Uvery, ktoré poskytli podnikom komercné banky s
cielom ulahdit pristup podnikov k financovaniu. Cielom pomoci
bolo napomoct MSP a velkym podnikom preklentt nepriaznivé
obdobie sposobené pandémiou COVID-19 za Uicelom udrzania
zamestnanosti, urychlene podporit finanénu kondiciu, likviditu
a penazny tok podnikov a zamestnancov, zabranit kolapsu
podnikatelského prostredia a zachovat strategické a kritické
procesy nutné pre zvladnutie Sirenia virusu COVID-19 so za-
chovanim stability a minimalizacie paniky.

<O

EXIMBANKA SR provided loans on favorable terms to SMEs
conducting export activities within their operations. The aim
was to assist SMEs in withstanding the difficult period caused
by the COVID-19 pandemic, through maintenance of their
operations and employment.

The MFSR may grant the financial assistance in the following
forms:

> Aguarantee foran operating loan provided to a company
by EXIMBANKA SR

> Aninterest rate subsidy, i.e., payment of interest on the
operating loan provided to a company by EXIMBANKA SR.

(b) Guarantee for a loan provided by a commercial
bank - “Anti-corona guarantee”

Thisis regulated by the COVID-19 Government Resources Higher
Level Liquidity Needs Support State Aid Scheme - Eximbanka
(State Aid Scheme pursuant to Article 107(3)(b) of the Treaty
on the Functioning of the European Union).

The granting authority is EXIMBANKA SR and the scheme
administrators are creditors, i.e., all financial intermediaries
selected by EXIMBANKA SR through an open, transparent
and non-discriminatory selection procedure. EXIMBANKA SR
provided public guarantees for loans provided to companies
by commercial banks in order to facilitate their access to
funding. The aim was to assist SMEs and large enterprises
in withstanding the difficult period caused by the COVID-19
pandemic, through maintenance of their employment levels,
and support their financial status, liquidity and cash-flow
and that of their employees. Further, it sought to prevent
the business environment from collapsing and maintain
the strategic and critical processes required to manage the
spread of the COVID-19 virus, while maintaining stability and
minimizing panic.
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Statna pomoc moZe byt vo forme:
> Zaruky za Gver poskytuty komerénou bankou,

> Odpustenia poplatku za zaruku za Uver poskytnuty
komer¢nou bankou.

(c) Poistenie kratkodobych vyvoznych dodavatelskych
Uverov proti komerénym a politickym rizikam (Produkt
A, B) vsulade s vynimkou Eurépskej komisie

Eurdpska komisia udelila do¢asnd vynimku, na zéklade
ktorej moézu do 31.12.2021 Statne exportné agentdry upisovat
poistenie kratkodobych vyvoznych Gverov do vyspelych krajin
ako neobchodovatelné rizika. V stlade s ozndmenim Komisie
(2020/C 101 1/01) v3etky obchodné a politické riziké spojené
s vyvozom do krajin:

> VBetky ¢lenské staty EU,

> Spojené kralovstvo, Austrélia, Kanada, Island, Japonsko,

Novy Zéland, Nérsko, Svajciarsko, Spojené Staty americké,
sa povazujl za docasne neobchodovatelné (do 31. decembra
2021).

(d) Odklad splatok uverov/zmena splatkovych
kalendarov

V nadvdznosti na postupy a usmernenia o legislativnych
a nelegislativnych moratéridch na splacanie Gverov
uplatfiovanych v stvislosti s krizou spdsobenou ochorenim
COVID-19 (EBA/GL/2020/02) v zneni zmien tychto usmernenf
(EBA/GL/2020/08 a EBA/GL/2020/15) EXIMBANKA SR umoznila
klientom v reakcii na pandémiu COVID-19 odklad splatkovych
kalendarov formou nelegislativnych moratérii.

Okrem poskytovania uvedenych foriem pomoci podnikom
bola v roku 2020 prioritnym zdujmom EXIMBANKY SR aj
ochrana zdravia zamestnancov. Na tento Ucel EXIMBANKA
SR poskytla zamestnancom ochranné riska a dezinfekciu.
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The state aid may be provided in the following forms:
> Aguarantee foraloan provided by a commercial bank,

> Waiver of the guarantee fee for a loan provided by a
commercial bank.

(c) Insurance of short-term export supplier credits against
commercial and political risks (Product A, B) under
the terms of the exception granted by the European
Commission

The European Commission granted a temporary exception,
under the terms of which state export agencies may underwrite
short-term export-credit insurance to developed countries as
non-marketable risks until 31 December 2021. In accordance
with the Communication from the Commission (2020/C 101
1/01), all commercial and political risks associated with exports
to the following countries are considered temporarily non-
marketable (until 31 December2021):

> AllEU Member States

> United Kingdom, Australia, Canada, Iceland, Japan, New
Zealand, Norway, Switzerland, United States of America

(d) Loan repayment breaks/change to repayment
schedules

Following the procedures and guidelines on legislative and
non-legislative moratoria on loan repayments in the light of
the COVID-19 crisis (EBA/GL/2020/02) as amended by these
guidelines (EBA/GL/2020/08 and EBA/GL/2020/15), EXIMBANKA
SR, in response to the COVID-19 pandemic, allowed its clients
to defer their repayment schedules in the form of non-legislative
moratoria.

In addition to providing companies with the forms of assistance
outlined above, another high priority for EXIMBANKA SR in
2020 was to protect the health of its employees. To this end,

Zamestnanci, ktorym to dohodnuty druh prace umozrioval,
vykonavali svoju pracu formou homeoffice a boliim pridelené
notebooky so softvérovym vybavenim. V budove boli zavedené
bezpecnostné opatrenia, ako napriklad nosenie riska, meranie
telesnej teploty pri vstupe, dezinfekcia, eliminacia osobnych
pracovnych stretnuti. TaktieZ Ziadosti klientov boli prijimané
a vybavované v maximalnej miere elektronickou formou a
informécie o novych produktoch obsahujlcich nastroje statnej
pomoci boli poskytované prostrednictvom webovej stranky.

EXIMBANKA SR sa riadila vSetkymi nariadeniami vlady a
usmerneniami Uradu verejného zdravotnictva SR.

<O

EXIMBANKA SR provided face masks and means of disinfection.
Those employees whose type of work made it possible,
worked from home and were assigned laptop computers with
appropriate software. Security measures were introduced in
the building, such as wearing face masks, measuring body
temperature upon entry, disinfection and suspension of in-
person meetings. Similarly, client requests were received and
processed, to the maximum extent possible, in electronic
form and information on new products including state aid
instruments was provided through the website.

EXIMBANKA SR followed all regulations of the Slovak

Government and guidance issued by the Public Health
Authority of the Slovak Republic.
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2. ZAKLAD PRE ZOSTAVENIE UCTOVNEJ ZAVIERKY
2. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

(a) Vyhlasenie o sulade

Uctovna zavierka bola zostavena na zaklade paragrafu 17
zékona o Uctovnictve.

EXIMBANKA SR mé na financnom trhu Specifické postavenie
urcené zékonom ¢. 80/1997 Z. z. o EXIMBANKE SR v zneni
neskorsich predpisov. Jej zakladnym cielom je podpora
exportu SR prostrednictvom financovania a poistovania
Uverov. Kapitalova struktdra je tvorena vyhradne vlastnymi
zdrojmi pochadzajucimi z prostriedkov Statneho rozpoctu a
statnych financnych aktiv. Jedinym vlastnikom EXIMBANKY SR
je stat, ktory prostrednictvom MF SR urcil pravidla obozretného
vykondvania ¢innnosti EXIMBANKY SR, pricom MF SR plni aj
funkciu dohliadajuceho subjektu.

So zémerom re$pektovat vyssie menované Specifikéa
EXIMBANKY SR ako institUcie sui generis MF SR vydalo osobitné
opatrenia na Uctovanie a na vykazovanie pre EXIMBANKU SR
(opatrenie MF SR z 3. decembra 2014 ¢. MF/22162/2014-74,
ktorym sa ustanovuju podrobnosti o postupoch Uctovania
a ramcovej Uctove] osnove pre Exportno-importni banku
Slovenskej republiky v platnom zneni a opatrenie MF SRz 3.
decembra 2014 ¢. MF/22164/2014-74, ktorym sa ustanovu;ju
podrobnosti o usporiadani, oznacovani poloziek individualne;
Uctovnej zavierky, obsahovom vymedzeni tychto poloZiek a
rozsahu Udajov urcenych z (c¢tovnej zavierky na zverejnenie
pre Exportno-importnd banku Slovenskej republiky v platnom
zneni). Tieto opatrenia MF SR vychadzaju z medzinarodnych
standardov financného vykaznictva, avsak zohladnuju
jedinecnost a Specifikum EXIMBANKY SR. Tym je zabezpecena
kontinuita vo vykaznictve spolo¢nosti a vytvorena porovnatelna
béza s ostatnymi exportno-kreditnymi agenttrami, co nepriamo
prispieva k zachovaniu konkurencieschopnosti slovenskych
exportérov.
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(a) Statement of compliance

The financial statements have been prepared as required under
Article 17 of the Act on Accounting.

EXIMBANKA SR has a specific position on the financial market,
as laid down by Act No. 80/1997 Coll. on EXIMBANKA SR as
amended. Its main objective is to support the Slovak export
by financing and insuring credits. The capital structure consists
solely of equity derived from the state budget and state financial
assets. The sole owner of EXIMBANKA SR is the state which
determined the prudential rules of EXIMBANKA SR by means
of the Ministry of Finance of the SR (MF SR) that also acts as
the supervisory body.

With the view of respecting the aforementioned specificities
of EXIMBANKA SR as a sui generis institution, the MF SR issued
specific accounting and reporting measures for EXIMBANKA SR
(Measure of the MF SR of 3 December 2014 No. MF/22162/2014-
74, establishing the details of accounting procedures and
framework charts of accounts for Exportno-importna banka
Slovenskej republiky in the current wording, and Measure of the
MF SR of 3 December 2014 No. MF/22164/2014-74, establishing
the details of the arrangement, marking and content
specification of items of an individual financial statement and
the extent of data determined for publication from a financial
statement for Exportno-importna banka Slovenskej republiky
in the current wording). These measures are based on the IFRS;
nevertheless, they respect the uniqueness and specificities
of EXIMBANKA SR. This ensures the continuity of the Bank’s
reporting and establishes a comparable basis with other
export-credit agencies, indirectly contributing to maintaining
the competitiveness of Slovak exporters.

The accounting policy for EXIMBANKA SR defines, in particular,
specific principles on creation of provisions, as described under

V ramci metodiky Uctovnictva pre EXIMBANKU SR su Specificky
uvedené pravidla pre tvorbu portféliovych opravnych poloZiek
popisanév bode 3 (h) Pozndmok ,Finanény majetok a zavéazky*
(ix) Identifikacia a ocenovanie zniZzenia hodnoty a zésady pre
tvorbu technickych rezerv na poistné plnenia popisané v bode
3 (f) Pozndmok ,Technické rezervy na poistenie®.

Uctovna zavierka bola zostavena za splnenia predpokladu, Ze
EXIMBANKA SR bude nepretrZite pokracovat vo svojej ¢innosti.

(b) Zaklad pre ocenovanie

Uctovna zavierka bola zostavena na zaklade historickych
cien okrem finanéného majetku urceného na predaj, ktory sa
oceriuje redlnou hodnotou.

(c) Funkéna mena a prezenta¢na mena

Tato Uctovna zavierka bola zostavend v eurach (,EUR®), ktoré su
funkénou menou EXIMBANKY SR. Sumy v eurach st vyjadrené
v tisicoch okrem tych, kde je uvedené inak.

(d) Pouzitie odhadov a isudkov

Zostavenie financnych informécii si vyZaduje, aby vedenie
vykonalo usudky, odhady a predpoklady, ktoré ovplyvriujd
aplikaciu Uctovnych zésad a Gctovnych metdd a vysku
vykézaného majetku, zavazkov, vynosov a nakladov. Skutocné
vysledky sa mozu lisit od tychto odhadov.

Odhady a stvisiace predpoklady si priebeZne hodnotené.
Upravy G¢tovnych odhadov st vykézané v obdobi, v ktorom
je odhad korigovany, a vo vsetkych buducich ovplyvnenych
obdobiach.

(e) Klasifikacia poistnych a investi¢nych zmldv pre
ucely vykazovania

Zmluvy, uzavretim ktorych EXIMBANKA SR akceptuje vyznamné
poistné riziko od inej strany (poisteny) s dohodou, Ze odskodni

<O

Note 3 (h) “Financial assets and liabilities” (ix) Identification and
measurement of impairment, and specific provisions on creation
of technical provisions for insurance claim settlement, as
described under Note 3 (f) “Technical provisions for insurance”.

The financial statements were prepared based on the going-
concern assumption.

(b) Basis of measurement

These financial statements have been prepared on the historical
cost basis, except for available-for-sale financial assets that are
carried at fair value.

(c) Functional and presentation currency

These financial statements have been prepared in Euros (EUR),
which is the functional currency of EXIMBANKA SR. Allamounts
are presented in thousands of EUR unless stated otherwise.

(d) Estimates and judgments

Preparation of financial statements requires the use of judgment
in applying accounting policies and making accounting
estimates and assumptions, which affect recognition of assets,
liabilities, income and expenses. Actual results may differ from
these estimates.

Estimates and related assumptions are reviewed regularly.
If necessary, adjustments to the estimates are recognized
in the period of change and in all affected future periods.

(e) Classification of insurance and investment
contracts for financial reporting purposes
Contracts, under which EXIMBANKA SR accepts significant

insurance risk from another party (the policyholder) by agreeing
to compensate the policyholder if a specified uncertain
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poisteného v pripade, ak urcend neista buduca udalost (poistna
udalost) negativne ovplyvni poisteného, st klasifikované ako
poistné zmluvy.

EXIMBANKA SR poskytuje exportérom nasledovné poistné
produkty:

- Poistenie kratkodobych vyvoznych dodévatelskych Gverov
proti komerénym rizikam,

- Poistenie kratkodobych wyvoznych dodavatelskych Gverov
proti politickym rizikam,

- Poistenie kratkodobého dodavatelského Gveru proti riziku
nezaplatenia,

- Poistenie kratkodobych pohladavok vyvozcu proti komercnym
a politickym rizikédm,

- Poistenie strednodobého a dlhodobého vyvozného
dodévatelského Uveru proti politickym a komercnym rizikdm,

- Poistenie vyvozného odberatelského Gveru proti politickym
a komercnym rizikam,

- Poistenie vyrobného rizika,

- Poistenie Gveru na financovanie vyroby na vyvoz proti riziku
nesplatenia Gveru v dosledku neschopnosti vyvozcu splnit
podmienky vyvozného kontraktu,

- Poistenie investicif slovenskych pravnickych oséb v zahranici
proti riziku zamedzenia prevodu Uhrad z investicie, vyvlastnenia

alebo politicky motivovaného nasilného poskodenia,

- Poistenie Uveru sUvisiaceho s investiciou slovenskych
pravnickych oséb v zahranici proti riziku nesplatenia Gveru,

- Poistenie potvrdeného neodvolatelného dokumentarneho
akreditivu,
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future event (the insured event) has a negative effect on the
policyholder, are classified as insurance contracts.

EXIMBANKA SR offers the following insurance products to
exporters:

- Insurance of short-term export credits against commercial risks

- Insurance of short-term export credits against political risks

- Insurance of short-term suppliers’ credits against non-payment
risks

- Insurance of short-term suppliers’ credits against commercial
risks and political risks

- Insurance of medium-term and long-term export suppliers’
credits against political and commercial risks

- Insurance of export customer credit against political and
commercial risks

-Insurance of production risk

- Insurance of pre-export financing against risk of inability of
exporter to fulfil the contractual conditions

- Insurance of foreign investments of Slovak legal entities
against avoidance of payment transfer, seizure or politically
motivated damage

- Insurance of credit for the financing of investment of Slovak
legal entities abroad against non-payment risk

- Insurance of a confirmed irrevocable export documentary
letter of credit

- Insurance of bank guarantees issued as a part of export
contracts

- Poistenie bankovej zaruky vystavenej v slvislosti s
podmienkami ziskania alebo plnenia vyvozného kontraktu.

Poistné riziko je riziko iné ako financné riziko. Financné riziko je
riziko moznej budlcej zmeny v Urokovej miere, cene cenného
papiera, cene komodity, kurze meny, indexe cien alebo sadzieb,
Uverovom ratingu, Uverovom indexe alebo inej premennej,
ktord je nezévisla od zmluvnych stran. Poistné zmluvy mozu
obsahovat aj urdité financné riziko. Zmluvy, v ktorych prenos
poistného rizika od poisteného na EXIMBANKU SR nie je
vyznamny, a obsahuju financné riziko, su klasifikované ako
investicné zmluvy. Zmluvy, ktoré neobsahuju poistné ani
financné riziko, st povaZované za zmluvy o poskytovani sluzieb.

Poistné riziko je vyznamné len vtedy, ak by privzniku poistne;
udalosti bola EXIMBANKA SR povinnéa vyplatit vyznamnd sumu
dodatocnych plneni (dodatocnych k platbam uhradenym
poistenym EXIMBANKE SR zvySenych prislusnou Grokovou
mierou). Ak sa zmluva raz klasifikuje ako poistna zmluva,
ostava fou, az kym nezaniknu vietky prava a povinnosti z nej

vyplyvajlce.
(f) Porovnatelné tidaje a zmeny Gctovnych metdd

Udaje za predchadzajlice ¢tovné obdobie st v pripade potreby
upravené tak, aby boli porovnatelné s Gdajmiv beznom
Uctovnom obdobi. Pri pripave tejto Uc¢tovnej zavierky nebolo
potrebné upravit Ziadne (daje za predchédzajlce Uctovné
obdobie.

V roku 2020 nedoslo k Ziadnej zmene Uctovnych metdd.

<O

Insurance risk is risk other than financial risk. Financial risk is
the risk of a possible future change in interest rate, financial
instrument price, commodity price, foreign exchange rate,
index of prices or rates, credit rating, credit index or other
variable independent from contractual parties. Insurance
contracts may also contain certain financial risks. Contracts
under which transfer of insurance risk from the policyholder to
EXIMBANKA SR is not significant and which contain financial
risk are classified as investment contracts. Contracts which do
not contain insurance nor financial risk are considered service
contracts.

Insurance risk is significant if, and only if, an insured event could
cause EXIMBANKA SR to pay significant additional benefits (in
addition to payments settled by the policyholder to EXIMBANKA
SR increased by the respective interest rate). A contract that
is classified as an insurance contract remains an insurance
contract until all rights and obligations are extinguished or
expire.

(f) Comparative information and changes in the
accounting policy

Where necessary, corresponding figures for the previous period
are adjusted to confirm to the presentation of the current year
amounts.There has been no need to modify any figures for the

previous period when preparing these financial statements.

In 2020, there were no changes in the accounting policies.
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3. VYZNAMNE UCTOVNE ZASADY A UCTOVNE METODY
3. SIGNIFICANT ACCOUNTING PRINCIPLES AND METHODS

Uctovné zésady a Gctovné metddy uvedené nizsie boli
aplikované konzistentne pre vsetky obdobia uvedené v ictovne;
zévierke.

(a) Transakcie v cudzej mene

Transakcie v cudzej mene sU prepocitané na funkénd menu
vymennym kurzom platnym v den uskutocnenia danej
transakcie. Monetarny majetok a zavézky v cudzej mene su
prepocitané kurzom platnym ku driu, ku ktorému sa zostavuje
Uctovnd zavierka. Kurzové rozdiely st vykazané vo vykaze ziskov
a stratv polozke Cisty zisk /strata (-) z finannych operdcif.

(b) Urokové vynosy a naklady

Urokové vynosy a naklady st vykazované vo vykaze ziskov a
strat pouZitim metddy efektivnej Grokovej miery. Efektivna
Urokové miera je sadzba, ktora presne diskontuje odhadované
buduce penazné prijmy a platby pocas Zivotnosti finanéného
majetku alebo zavézku (pripadne obdobia kratSieho) na
Uctovnd hodnotu finanéného majetku alebo zavazku. Efektivna
Urokové miera pre nastroje s pevnou Grokovou sadzbou je
stanovena pri prvotnom vykazani financného majetku a
zévazku a nie je neskor revidovana. Namiesto metddy efektivnej
Urokovej miery mozno pouZit aj linedrnu metddu, ak ide o
majetok a zavézky s dohodnutou dobou splatnosti kratSou
ako jeden rok, resp. ak dopad na vysledok hospodérenia nie

jevyznamny.

Vypocet efektivnej Urokovej miery zahfiia vsetky zaplatené
alebo prijaté poplatky, transakéné naklady a diskonty alebo
prémie, ktoré st neoddelitelnou stic¢astou efektivnej Grokove;
miery. Transakéné néklady st dodatocné naklady, ktoré su
priamo priraditelné nadobudnutiu, vydaniu alebo vyradeniu
financného majetku alebo zavazku.
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EXIMBANKA SR consistently applied the following accounting
policies and methods to all accounting periods presented in
these financial statements.

(a) Foreign currency transactions

Transactions denominated in foreign currencies are translated
into the functional currency using the exchange rate at the date
of the transaction. Monetary assets and liabilities in foreign
currency are translated at the exchange rates at the respective
balance sheet date. All resulting gains and losses are recorded
in Net foreign exchange gains/(losses) in the income statement.

(b) Interest income and expenses

Interest income and expense is recognized in the income
statement using the effective interest rate method. The effective
interest rate is the rate that exactly discounts the estimated
future cash payments and receipts through the expected life of
the financial asset or liability (or, where appropriate, a shorter
period) to the carrying amount of the financial asset or liability.
For fixed interest rate instruments, the effective interest rate
is established on initial recognition of the financial asset and
liability and is not revised subsequently. Instead of the effective
interest rate method, the linear method can be used in the
case of assets and liabilities with an agreed maturity shorter
than one year, orif the impact on profit/loss is not significant.

The calculation of the effective interest rate includes all fees
paid or received, transaction costs and discounts or premiums
thatare an integral part of the effective interest rate. Transaction
costs are incremental costs that are directly attributable to the
acquisition, issue or disposal of a financial asset or liability.

Urokové vynosy a Grokové naklady vo vykaze ziskov a strat
zahfiaju:

- Urokové vynosy z finan¢ného majetku a Grokové naklady zo
zavazkov v umorovanej hodnote,

- Uroky z cennych papierov na predaj.
(c) Poplatky a provizie

Vynosy a naklady z poplatkov a provizii, ktoré st neoddelitelnou
stcastou efektivnej Grokovej miery finan¢ného majetku a
zévazkov, s zahrnuté vo vypocte efektivnej rokovej miery.

Vynosy z poplatkov a provizii sU vykazované vtedy, ked su
vykonané svisiace sluzby. Ak sa neocakava, Ze Gverovy ramec
bude cerpany, poplatky za necerpanu ¢ast Gverového ramca st
rovnomerne vykazané pocas doby trvania Gverového ramca. Iné
poplatky za Gverové prisluby sa asovo rozlisuju a st zahrnuté
do vypoctu efektivnej Urokovej miery daného majetku.

Naklady na poplatky a provizie sa tykaju hlavne transakénych
nékladov a poplatkov za sluzby, ktoré st zatctované, ked st

sluzby prijaté.

Poplatky z poskytnutych zaruk st vysvetlené v bode 3 (i)
Poznamok ,Vydané bankové zaruky’”.

(d) Uhradené najomné

Uhradené platby v operativnom lizingu st rovnomerne
vykazované vo vykaze ziskov a strat pocas doby trvania lizingu.

<O

Interest income and interest expenses in the income statement
include:

-Interest income on financial assets and interest expenses on
financial liabilities, carried at amortized cost

- Interest income on available-for-sale investment securities
(c) Fees and commission

Fee and commission income and expenses that are integral
to the effective interest rate on a financial asset or liability are
included in the measurement of the effective interest rate.

The fee and commission income is recognized when the
related services are performed. When a loan commitment is not
expected to result in the draw-down of a loan, loan commitment
fees are recognized on a straight-line basis over the commitment
period. Other loan commitment fees, if any, are deferred and
included in the effective interest rate on the financial asset.

Other fees and commission expenses relate mainly to
transaction and service fees, which are expensed as the services

are received.

Refer to Note 3 (i) “Bank guarantees issued” for details in relation
to fees earned on bank guarantees.

(d) Lease payments
Payments made under operating leases are recognized in the

income statement on a straight-line basis over the term of the
lease.
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(e) Dari z prijmu

Dan z prijmu zahfia splatnl a odloZent dan. Dan z prijmu je
vykazovana ako zniZenie zisku okrem pripadov tykajucich sa
poloZiek, ktoré st vykazované priamo v ostatnych sticastiach
sthrnného vysledku hospodarenia za (ctovné obdobie alebo
priamo vo vlastnom imani, pricom v takomto pripade st tieto
vykazované v ostatnych slcastiach sihrnného vysledku
hospodarenia za U¢tovné obdobie alebo priamo vo vlastnom
imani.

Dan splatné je o¢akavany danovy zévazok vychadzajlci zo
zdanitelnych prijmov za rok prepocitany platnou sadzbou dane
ku driu, ku ktorému sa zostavuje (ctovna zavierka, upraveny o
Ciastky splatnej dane stvisiace s minulymi obdobiami.

Odlozena dar je vypocitand pouzitim stivahovej metddy,
pri ktorej vznika docasny rozdiel medzi Uctovnou hodnotou
majetku a zavazkov pre Ucely vykaznictva a hodnotami pre
danové tcely. OdloZena dan je pocitanad pomocou danovych
sadzieb, pri ktorych sa ocakéava, Ze sa pouZiju na docasné
rozdiely v ¢ase ich zUctovania, na zaklade zakonov, ktoré su
platné v den, ku ktorému sa zostavuje Uctovna zavierka.

OdloZena danové pohladévka je vykazana iba do vysky,
do akej je pravdepodobné, Ze bude dosiahnuty zéklad
dane, voci ktorému bude mozné uplatnit nevyuzité dariové
straty a docasné rozdiely. Odlozené dariové pohladévky st
prehodnotené ku driu, ku ktorému sa zostavuje Uctovna
zévierka a zniZené v rozsahu, pre ktory je nepravdepodobné,
Ze bude moZné dariovy UZitok, ktory sa ich tyka, realizovat.

(f) Technické rezervy na poistenie

Vzniknuté poistné udalosti predstavuju naklady na
plnenia a likvidaciu vyplatenych a otvorenych poistnych
udalosti vzniknutych pocas Uc¢tovného obdobia, spolu s
Upravami (zmenami) rezerv na poistné plnenia tykajucich
sa predchadzajlcich Uc¢tovnych obdobi a beZzného
obdobia. Technické rezervy na poistenie su tvorené na
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(e) Income tax

Income tax comprises current and deferred tax. Income tax is
recognized in the income statement except to the extent that
it relates to items recognized directly in other comprehensive
income or directly in equity, in which case it is recognized in
other comprehensive income or directly in equity.

Current tax is the expected tax payable on the taxable profit
for the year, using tax rates enacted or substantively enacted
at the balance sheet date, and any adjustment to tax payable
in respect of previous years.

Deferred tax is provided, using the balance sheet liability
method, for temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes
and the amounts used for taxation purposes. Deferred tax is
measured at the tax rates that are expected to be applied to
the temporary differences when they reverse, based on the tax
laws that have been enacted or substantively enacted before
the reporting date.

A deferred tax asset is recognized only to the extent that it is
probable that future taxable profits will be available, against
which the asset can be utilized. Deferred tax assets are reviewed
at each reporting date and are reduced to the extent that it is
no longer probable that the related tax benefit will be realized.

(f) Technical provisions related to insurance

Claimsincurred represent costs of claims paid and existing
claims settled during the current reporting period, together
with adjustments to (changes of) provisions for claims made
in prior reporting periods and in the current period. Technical
provisions are recorded to cover losses arising from insurance
of marketable and non-marketable risks on short, medium

krytie strat vyplyvajlcich z poistenia obchodovatelnych a
neobchodovatelnych rizik pri krdtkodobych, strednodobych
a dlhodobych Gveroch a pohladavkach. Ku driu, ku ktorému sa
zostavuje UCtovna zavierka, sa vytvori rezerva vo vyske nakladov,
ktoré sa oCakdvaju na vysporiadanie poistnych udalosti
vzniknutych do tohto diia, bez ohladu na to, Ci boli nahlasené
alebo nie, ktord zahffia aj naklady na likvidaciu poistnych
udalosti, od ktorej sa odpocita suma uz vyplatenych plneni.

EXIMBANKA SR tvori nasledovné technické rezervy na poistenie:
Rezerva na poistné buducich obdobi

Rezerva na poistné buducich obdobi sa tvori k predpisanému
poistnému v beznom roku, ktoré sa vztahuje na obdobie po dni,
ku ktorému sa zostavuje Uctovna zavierka. Rezerva sa vypocita
pouzitim metddy pro-rata-temporis. V pripade kratkodobého
poistenia sa tvori k predpisanému poistnému z jednorazovych
poistnych zmllv a jednorazovych Gverovych limitov. V pripade
strednodobého a dlhodobého poistenia sa tvori k predpisané-
mu poistnému na vsetky Gcinné poistné zmluvy.

Rezerva na neukonéené rizika

Rezerva na neukoncené rizika je slcastou rezervy na poistné
buducich obdobi. Tvori sa, ak predpisané poistné, ktoré sa
vztahuje na buduce Uctovné obdobia, a vytvorené technické
rezervy na poistné plnenia z poistnych udalosti nie st dostatoc-
né na krytie vsetkych poistnych plneni z poistnych udalosti a
nakladov, ktoré nastan( v bezprostredne nasledujicom tctov-
nom obdobi a vztahuju sa na platné poistné zmluvy.

Rezerva na poistné plnenia

Rezerva na poistné plnenia predstavuje odhad nakladov na
vyrovnanie narokov vyplyvajucich zo vzniknutych poistnych
udalosti a nevyplatenych ku dnu, ku ktorému sa zostavuje
Uctovna zavierka, bez ohladu na to, ¢ boli alebo neboli nahla-
sené. Obsahuje externé naklady stvisiace s likvidaciou. Nezlik-
vidované poistné udalosti st ohodnocované posudzovanim
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and long-term export credits and receivables. As at the
balance sheet date, for the insurance events incurred up to
then (irrespective of whether the event was reported or not)
a provision is created equal to the expected costs relating to
settlement of all these claims, including related expected claims
handling expenses, decreased by already paid insurance claims.

EXIMBANKA SR creates the following technical provisions:

Unearned premium reserve

The unearned premium reserve (UPR) is created in respect
of premiums written before the reporting date, relating to
the insurance coverage provided after the balance sheet
date. This reserve is calculated using the pro-rata-temporis
method. In the case of short-term contracts, a UPR s created
for lump-sum insurance contracts and commitment limits.
UPR is created for all medium and long-term contracts.

Provision for unexpired risk

The provision for unexpired risk is a part of the unearned premium
reserve and is created for unexpired risk arising from insurance
contracts when the anticipated future claim settlements, based
on existing insurance contracts, and other future claims handling
expenses, are higher than the unearned premium reserve
created for the respective insurance contracts. Provision for
unexpired risk is created separately for each line of business.

Claims provision

Claims provision represents an estimate of ultimate claim costs
forall claims incurred and not settled at the balance sheet date,
regardless of whether they were reported or not. It includes
external claims handling expenses. Claims reported and not
settled are measured individually and recorded as a provision
for claims reported but not settled (RBNS). Technical provisions
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jednotlivych poistnych udalosti a tvorbou rezervy na nahlésené,
ale nevybavené poistné udalosti. Technicka rezerva na poistné
plnenie z poistnych udalosti nahlasenych, ktoré neboli v tomto
Uc¢tovnom obdobi vybavené, sa tvorf pri nahlaseni poistnej
udalosti vo vyske nezaplatenych pohladavok a predpoklada-
nych nékladov spojenych s vybavenim poistnej udalosti znize-
nej o spolulicast poisteného a uZ vyplatené poistné plnenia
vo vztahu k tejto udalosti. Pri poisteni Gveru so stanovenym
splatkovym kalendarom sa tato rezerva tvori len do vysky
neuhradenych pohladavok ku kaZdej splatnej Ciastke Gveru v
zmysle splatkového kalendéra uvedeného v poistnej zmluve.
EXIMBANKA SR takisto vytvara rezervu na poistné udalosti vznik-
nuté, ale nenahlasené. Tato rezerva sa tvori na celé portfélio
platnych poistnych zmliv a je kalkulovana ako rozdiel medzi
celkovymi nakladmi na jednotlivé poistné udalosti prislicha-
jlce nasledujucemu Uctovnému obdobiu a sumou uz nahla-
senych poistnych udalosti v danom obdobi, po zohladneni
externych predvidatelnych udalosti, ako napriklad inflacia,
trendy v sidnych sporoch tykajlcich sa poistnych udalosti,
zmeny v legislative a historické skisenosti.

Ina technicka rezerva

Ina technicka rezerva sa tvori pri definitivnom zlyhani poiste-
ného Uveru so splatkovym kalendéarom, ak je takmer isté, Ze
EXIMBANKA SR bude vyplacat v budcich G¢tovnych obdobiach
poistné plnenia a zaroven v Case tvorby inej technickej rezervy
nie je pravdepodobné vymoZenie nahrady za poistné plnenie.
Tvori sa vo vyske sticasnej hodnoty celkového zostatku Uveru,
na ktory nie je vytvorena technicka rezerva na poistné plnenie
z poistnych udalosti nahlésenych, ale nevybavenych.

Technicka rezerva na vyrovnavanie mimoriadnych rizik v
poistovani vyvoznych tverov

Technicka rezerva na vyrovnavanie mimoriadnych rizik v
poistovani vyvoznych Uverov sa tvori z tej Casti poistného,
ktord je ur¢end na vyrovnavanie vykyvov vo vyplatach poistnych
plneni buddcich rokov. Urcuje sa metddou kvalifikovaného
odhadu, a to podla objemu poistného a poistného rizika,
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for insurance claim settlement from reported insurance
events, not settled during the reporting period, are created
atthe time of reporting an insurance claim. These amount to
the outstanding receivables and estimated costs involved in
settling the insurance claim, decreased by the participation of
the insured and the already settled insurance claims related
to this event. Where the insurance relates to credit with a set
repayment schedule, these technical provisions are created
only up to the amount of outstanding receivables to each credit
amount due under the repayment schedule specified in the
insurance contract. EXIMBANKA SR also creates a provision for
claimsincurred but not reported (IBNR). IBNR is calculated as
the difference between an ultimate cost of claims for individual
insurance claims related to next accounting period and an
amount already reported cost of claims within the same
period; it takes into account external foreseeable events, such
asinflation, trends in litigation related to claims, changes in
legislation and historical experiences and trends.

Other technical provision for claims

Other technical provision is created for a definitive default
of the insured loan with the repayment schedule when it is
almost certain that EXIMBANKA SR will pay an insurance claim
settlement in future accounting periods and no recoverability
of compensation for insurance claim settlement is probable at
the time of the other technical provision creation. Itis created
in the amount of the present value of the total loan balance,
forwhich no technical provisions for RBNS claims are created.

Technical provision for balancing extraordinary risks in
export creditinsurance

The technical provision for balancing extraordinary risks in
export credit insurance is created from the component of the
premium which is designed to compensate for fluctuations
in future payments against insurance claims. The provision
is determined by the method of qualified estimate according

vyplyvajlceho z uzavretych poistnych zmliv a sposobu ich
zaistenia.

Technické rezervy sa nediskontuju.

Upravy (zmeny) rezerv na poistné plnenia vytvorenych v
minulych obdobiach st zohladnené v (c¢tovnej zévierke
v obdobi, v ktorom sa Uprava vykonala, a v pripade, Ze sU
vyznamné, st vykazované samostatne. PouZivané metddy a
vytvorené odhady st pravidelne prehodnocované.

Podiel zaistovatelov na poistnych rezervéach sa vykazuje v
majetku.

Zmeny stavu rezervy na poistné buddcich obdobi a rezervy
na neukoncené riziké st zahrnuté vo vykaze ziskov a strat v
poloZke Rezerva na poistné buducich obdobi ocistena o podiel
zaistovatelov a Rezerva na neukoncené rizika. Zmeny stavu
rezervy na poistné plnenie, inej rezervy a rezervy na vyrovna-
vanie mimoriadnych rizik v poistovani vyvoznych Gverov su
vykézané vo vykaze ziskov a strat v polozke Rezervy na poistné
plnenia a Podiel zaistovatelov na rezervach na poistné plnenia.

EXIMBANKA SR vykondva test primeranosti poistnych rezerv ku
kazdému datumu, ku ktorému sa zostavuje Uctovna zavierka
alebo finan¢né informacie. Cielom testu je preverit, ¢i vyska
poistnych rezerv je dostatocna. V pripade nedostatocnosti
EXIMBANKA SR vytvori dodato¢n rezervu. Test porovnéva
rezervy s oCakavanymi buddcimi platbami poistnych udalosti
stanovenymi na zéklade aktualnych odhadov konecnych strat
a nakladov na likvidaciu poistnych udalosti.

(g) Pohladavky a zavazky z poistenia a zaistenia

Pohladévky a zavazky voci poistenym, sprostredkovatelom
a zaistovatelom su vykazované ako pohladévky a zavazky z
poistenia a zaistenia, a nie ako Cast technickych rezerv na
poistenie alebo technickych rezerv na poistenie posttipenych
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to the volume of insurance and insurance risk arising from
the concluded insurance contracts and the methods of their
reinsurance.

The technical provisions are estimated on an undiscounted
basis.

Adjustments to (changes of) claims provisions created in prior
periods are recognized in the financial statements in the period
of change, and if the changes in estimates are significant, they
are disclosed separately. Methods used and estimates made
are regularly reassessed.

The reinsurers’ share in provisions is recognized as an asset.

The changes in UPR and the provision for unexpired risk are
included in the income statementas Unearned premium reserve
adjusted for reinsurers “shareandProvision for unexpired risk.
Changes in claims provision, other technical provision and
the provision for balancing extraordinary risks in export credit
insurance are included in the income statement as Provisions
forinsurance claims and Reinsurers’ share in provisions for
insurance claims.

EXIMBANKA SR performs a liability adequacy test at each
balance sheet date. The test is designed to examine the
adequacy of the amount of insurance provisions. When
provisions are not adequate, EXIMBANKA SR creates additional
provision. The test compares provisions with expected future
claim payments based on current assumptions of ultimate
losses and future claims handling expenses.

(g) Insurance and reinsurance receivables and payables

Receivables and payables from the policyholders, agents
and reinsurers are presented as receivables and payables
from insurance and reinsurance, rather than part of technical
provisions related to insurance or technical provisions related
to insurance ceded to reinsurers. They are carried at nominal
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zaistovatelom. SU ocenené v nominalnej hodnote, po znizeni
0 opravné polozky na znehodnotené pohladavky.

Pohladévky EXIMBANKY SR vyplyvajlce z narokov vodi vinnikom
a inym osobam v stvislosti s poistnymi plneniami (regresy a
subrogécie) sa Gctuju v momente identifikécie takéhoto néroku
a sl vykazané ako vynosy. Uvedené hodnoty nezniZuju vysku
zavazku voci poistenym, nakolko povinnost EXIMBANKY SR
plnit poistenym v plnej vyske tymto nie je dotknuta.

(h) Finanény majetok a zavazky
(i) Uvery a pohladavky voci bankam a vo¢i klientom

Pohladavky voci bankédm a voci klientom sa pre Gcely
oceriovania zaraduju do kategdrie ,Uvery a pohladavky*.
Poskytnuté Gvery a pohladavky st financnym majetkom
bez povahy derivatu s pevne stanovenymi alebo urcitelnymi
platbami, ktoré nie st kbtované na aktivnom trhu, okrem tych:

- Ktoré EXIMBANKA SR pri prvotnom vykazani klasifikuje ako
ur¢ené na predaj, alebo

- Pri ktorych ich vlastnik nemusi ziskat cell vysku svojej
zaciatoCnej investicie ziného dévodu ako je zniZenie Gverovej
bonity, ktoré st zatriedené ako uréené na predai.

Poskytnuté Gvery a pohladavky voci bankam a voci klientom sa
priichvzniku ocerujd redlnou hodnotou zvysenou o transakéné
naklady bezprostredne stvisiace s danou transakciou. Nasledne
sa tieto polozky oceniuju zostatkovou historickou hodnotou.

Tato hodnota predstavuje sumu, v ktorej bol financny nastroj
zalctovany v Case jeho obstarania minus splatky istiny, plus
¢asovo rozlisené Groky a minus pripadné opravné polozky na
znizenie hodnoty finan¢ného majetku. Casovo rozliSené troky
zahfaju Casové rozlisenie transakénych nakladov a rozdielu
medzi cenou obstarania a nominalnou hodnotou metoédou
efektivne] Grokovej miery. Takto ¢asovo rozliseny trok je
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amount, net of impairment provisions for receivables not
expected to be collected.

EXIMBANKA's receivables arising from claims against third
parties as a result of insurance claims (regresses and
subrogation), are recognized when identified and included in
income. These amounts are not offset against the liabilities
to the policyholders, since EXIMBANKA SR does not have a
right to reduce its obligations to pay the full amount of the
insurance claims.

(h) Financial assets and liabilities
(i) Due from banks, and loans and advances to customers

Due from banks and loans and advances belong to the ‘loans
and receivables’ category for measurement purposes. Loans
and receivables are non-derivative financial assets with fixed
or determinable payments that are not quoted in an active
market, except for those:

- Which EXIMBANKA SR initially classifies as available for
sale

- For which the initial investment may not be recovered, for
reasons other than credit deterioration of the counterparty
and which are classified as available for sale

Due from other banks and loans and advances to customersare
initially recognized at fair value plus directly attributable
transaction costs. Subsequently, these items are measured
at amortized cost.

Amortized cost is the amount at which the financial instrument
was recognized at initial recognition less any principal
repayments, plus accrued interest, and for financial assets
less any write-down for incurred impairment losses. Accrued
interest includes amortization of transaction costs deferred at
initial recognition and of any premium or discount to maturity
amount using the effective interest method. Accrued interest

scastou ocenenia financnych nastrojov v sivahe EXIMBANKY
SR. Okrem transakcnych nékladov je stcastou Casového
rozliSenia pocas doby Gveru aj poplatok za spracovanie Gveru.

K ddtumu zostavenia Uctovnej zavierky EXIMBANKA SR
posudzuje, Ci existuje objektivny dokaz zniZzenia hodnoty
Uverov a pohladévok. K znizeniu hodnoty Gveru a pohladévky
akvzniku straty zo zniZenia hodnoty dochéadza vtedy, ak existuje
objektivny dokaz o znizeni hodnoty v désledku jednej alebo
viacerych udalosti, ktoré sa vyskytli po prvotnom vykazani
Uveru, a ak tieto udalosti straty maji dopad na odhadované
budlce peniazné toky z Gverov a pohladavok a mozu byt
spolahlivo odhadnuté.

(ii) Dlhové cenné papiere

EXIMBANKA SR eviduje cenné papiere podla zdmeru, s ktorym
boli obstarané v zmysle jej stratégie z hladiska investovania do
cennych papierov, v nasledovnych portféliach:

- cenné papiere drzané do splatnosti,

- cenné papiere urené na predaj.

Cenné papiere drzané do splatnosti st finanénym majetkom
s pevne stanovenymi alebo urcitelnymi platbami a pevne
stanovenou dobou splatnosti, ktoré ma EXIMBANKA SR zamer
a schopnost drZat do ich splatnosti, a ktoré st kotované na
aktivnom trhu. Cenné papiere drzané do splatnosti su priich
obstarani ocenené redlnou hodnotou zvysenou o transakéné
néklady, ktoré priamo sQvisia s nadobudnutim financného
majetku. Cenné papiere drZané do splatnosti sa nasledne
ocenuju zostatkovou historickou hodnotou zistenou metodou
efektivnej Urokovej miery po odpocitani opravnych poloZiek na
straty zo znehodnotenia.
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income and accrued interest expense, including both accrued
coupon and amortized discount or premium, are not presented
separately and are included in the carrying values of related
items in the balance sheet. In addition to transaction costs,
fees for processing loan applications are also deferred as part
of the effective interest.

EXIMBANKA SR assesses at each reporting date whether there is
objective evidence that the loans and receivables are impaired.
Loans and receivables are impaired and impairment losses are
incurred only if there is objective evidence of impairment as a
result of one or more events that have occurred after the initial
recognition of the instrument, and the loss event has an impact
on the estimated future cash flows of the loans and receivables
that can be reliably estimated.

(i) Investment securities

EXIMBANKA SR classifies securities according to the purpose for
which they have been acquired and according to its investment
strategy into the following portfolios:

- Held-to-maturity securities

- Available-for-sale securities

Held-to maturity securities are financial assets with fixed
or determinable payments and fixed maturities, which
EXIMBANKA SR has a positive intention and ability to hold to
maturity and which are quoted in the active market. These
assets are recognized initially at fair value plus transaction
costs directly attributable to their acquisition. Held-to maturity
financial assets are subsequently measured at amortized
cost using the effective interest method, net of provision for
impairment.
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SUcastou ocenenia cennych papierov drzanych do splatnosti je
aj Casovo rozliseny alikvotny Grokovy vynos a Casovo rozliseny
rozdiel medzi sumou Uctovanou priich obstarani a menovitou
hodnotou (diskont alebo prémia), ktoré st vypocitané metddou
efektivnej Grokovej miery.

Cenné papiere urcené na predaj st akymkolvek financnym
majetkom, ktory sa neklasifikuje ako aktiva drzané do splatnosti
alebo ako pohladévky a Gvery. Cenné papiere urcené na predaj
sU pri ich obstarani ocenené redlnou hodnotou zvySenou o
transakcné néklady, ktoré priamo suvisia s nadobudnutim
finanéného majetku. Nasledne sa oceriuju realnou hodnotou,
pricom oceriovaci rozdiel vzniknuty z tohto precenenia sa vykaze
v ostatnych sGcastiach sihrmného vysledku hospodérenia.
Uroky zistené metddou efektivnej Urokovej miery st Gctované
ako vynosy s vplyvom na vysledok hospodérenia.

Obchody s cennymi papiermi EXIMBANKA SR Uctuje odo dnia
dohodnutia obchodu. Vsetky obchody EXIMBANKY SR s cennymi
papiermi sU transakciami s obvyklym terminom dodania.

(iii) Zavazky voéi bankam

Zavazky voci bankam st zdrojmi dlhového financovania
EXIMBANKY SR.

Zavazky voci bankam sa pri ich vzniku oceruju redlnou
hodnotou zniZzenou o pripadné transakéné néklady
bezprostredne stvisiace s danou transakciou. Nasledne sa tieto
poloZzky ocenuju zostatkovou historickou hodnotou zistenou
metddou efektivnej Grokovej miery.

(iv) Vykazovanie

EXIMBANKA SR prvotne vykazuje poskytnuté Gvery a
pohladévky a financné zavazky ku driu uzatvorenia obchodu,
ked sa stala zmluvnou stranou v stvislosti s danym nastrojom.
Bezné nakupy a predaje cennych papierov st prvotne vykazané
ku driu uzatvorenia obchodu, ked EXIMBANKA SR uskutocnila
nakup alebo predaj daného néastroja.
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Carrying value of the financial assets held to maturity
includes accrued interestincome and unamortized balance,
calculated using the effective interest method, of the premium
or discount between the amount at initial recognition and
nominal value.

Available-for-sale securities are any financial assets which
are neither classified as held-to-maturity nor as loans and
receivables. Available-for-sale financial assets are initially
recognized at fair value plus transaction costs directly
attributable to their acquisition. Subsequently, they are
measured at fair value, with the revaluation gains and losses
recognized in other comprehensive income. Interest income
determined using the effective interest is included in profit
or loss.

EXIMBANKA SR recognizes transactions in securities at
trade date. EXIMBANKA SR only had regular-way trading in
securities.

(iii) Due to banks

Amounts due to banks represent EXIMBANKA's debt financing,

Initially, amounts due to banks are recognized at fair value,
less any directly attributable transaction costs. Subsequently,
they are carried at amortized cost using the effective interest
method.

(iv) Initial recognition of financial instruments

EXIMBANKA SR recognizes loans, receivables and financial
liabilities when it becomes party to the contractual provisions
of the financial instrument. Regular-way purchases and sales
of investment securities are initially recognized at the trade
date when EXIMBANKA SR commits to purchase or sell the
instrument.

(v) Ukoncenie vykazovania

EXIMBANKA SR odUctuje financny majetok v nasledujucich
pripadoch:

a) Uvery boli splatené alebo prévo na prijem z tohto majetku
vyprsalo inym spdsobom, alebo

b) EXIMBANKA SR previedla prava na penazné toky z finanéného
majetku alebo uzatvorila dohodu o prevode prijmov z daného
majetku ihned po obdrzani prijmu, ktora spliia stanovené
podmienky, pricom:

(i) previedla v podstate v3etky rizikd a vyhody vlastnictva
majetku, alebo

(i) nepreviedla a ani si neponechala v podstate vSetky rizika
avyhody vlastnictva, ale neponechala si kontrolu.

Kontrola zostane na strane EXIMBANKY SR v pripade, Ze
protistrana nie je prakticky schopna predat dany majetok ako
celok nezévislej strane bez toho, aby predaj nepodliehal dalsim
obmedzeniam.

(vi) Vzajomné zapocitavanie

Financny majetok a zavazky sa vzéjomne zapocitavaju a ich
Cistd hodnota je vykazana v slivahe vtedy, ak existuje pravne
vymozitelny narok na vzajomny zapocet vykazanych hodnét a
zarover existuje Umysel vysporiadat transakcie na zaklade ich
Cistého rozdielu, alebo existuje Umysel uhradit zavézok stcasne
s realizaciou sUvisiaceho majetku.

(vii) Ocenovanie v umorovanej hodnote

Umorovana hodnota finanéného majetku alebo zavazku je
suma, v ktorej je majetok alebo zavézok oceneny pri prvotnom
vykézani, znizend o splétky istiny, znizend alebo zvysena o
kumulovani umorovan( hodnotu rozdielu medzi prvotne
vykézanou hodnotou a hodnotou pri splatnosti pri pouZiti
efektivnej Urokovej miery a znizend o straty zo zniZenia hodnoty.

<O

(v) Derecognition

EXIMBANKA SR derecognizes financial assets in the following
instances:

a) The loans were repaid or the right to the cash flows from
the asset otherwise expired

b) EXIMBANKA SR transferred the rights to receive cash flows
from the financial assets or concluded a qualifying pass-
through arrangement while it:

(i) Transferred substantially all the risks and rewards of the
assets

(i) Neither transferred nor retained substantially all risks and
rewards, but did not retain control

Controlis retained at EXIMBANKA SRif the counterparty cannot
practically sell the assets to an unrelated party without
imposing restrictions on the sale.

(vi) Offsetting

Financial assets and liabilities are offset and the net amount
presented in the balance sheet when EXIMBANKA SR has a
legal right to set off the amounts and intends either to settle
on a net basis or to realize the asset and settle the liability
simultaneously.

(vii) Amortized cost measurement

The amortized cost of a financial asset or liability is the amount
at which the financial asset or liability is measured using the
effective interest method at initial recognition, minus principal
repayments, plus or minus the cumulative amortization, of
any difference between the initial amount recognized and
the maturity amount less, in the case of financial assets, any
reduction forimpairment.
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(viii) Oceriovanie v redlnej hodnote

Redlne hodnoty finanéného majetku a financnych zavazkov
sU stanovené na zéklade kotovanych trhovych cien
alebo stanovenych cien od dealera pre financ¢né nastroje
obchodované na aktivnych trhoch. Pre vsetky ostatné financné
nastroje je redlna hodnota stanovend pomocou ocefiovacich
metdd. Ocenovacie metddy zahfiiaji metddu diskontovanych
penaznych tokov, porovnanie s trhovymi cenami podobnych
financnych nastrojov a oceriovacie modely. EXIMBANKA SR
pouZiva akceptované ocerovacie modely pre urcenie redlne;
hodnoty beznych financnych nastrojov. Pre tieto financné
nastroje st vstupy do modelov zistované na trhu.

EXIMBANKA SR pri ocerfiovani v redlnej hodnote uplatriuje
trojstupriovu hierarchiu, ktora odraza vyznam vstupov
pouzitych pri ur€ovani redlnej hodnoty financnych nastrojov.
Tato hierarchia mé nasledovné tri Grovne:

1. Groveri: ocenenie kdtovanou (neupravenou) cenou zistenou
z aktivneho trhu pre identicky majetok a zavazky,

2. urovefi: ocenenie modelom, ktorého vietky vyznamné
vstupné parametre st priamo zistitelné z financnych trhov,
alebo ocenenie cenou kbtovanou na trhu, ktory nie je aktivny,

3. Groven: ocenenie modelom, ktorého niektoré vyznamné
vstupné parametre nie st priamo zistitelné z financnych trhov,
t.j. subjektivne vstupné parametre.

(ix) Identifikicia a ocefiovanie zniZenia hodnoty

Ku driu, ku ktorému sa zostavuje Uctovna zavierka, EXIMBANKA SR
zistuje, Ci existuje objektivny dokaz o znfZeni hodnoty
financného majetku. K zniZeniu hodnoty finanéného majetku
dochadza vtedy, ked existuje objektivny dokaz o stratovej
udalosti, ktora sa vyskytla po prvotnom vykazani majetku, a této
stratova udalost méa dopad na buduci periazny tok z majetku
a tento dopad je mozné spolahlivo odhadnut.
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(viii) Fair value measurement

The determination of fair values of financial assets and financial
liabilities is based on quoted market prices or dealer price
quotations for financial instruments traded in active markets.
For all other financial instruments, fair value is determined
by using valuation techniques. Valuation techniques include
the discounted cash flow method, comparison to similar
instruments for which market-observable prices exist and
valuation models. EXIMBANKA SR uses recognized valuation
models for determining the fair value of the financial
instruments. For these financial instruments, inputs into models
are determined based on market data.

EXIMBANKA SR applies a three-level hierarchy that reflects
the importance of inputs used in determining the fair value
of financial instruments. A three tier hierarchy for fair value
measurement disclosures is as follows:

Level 1: unadjusted quoted prices in active markets for identical
assets and liabilities

Level 2: use of a model where the inputs are directly observable
from financial markets, or using prices quoted in an inactive
market

Level 3: use of a model where some of the significantinputs are
not based on observable market data, i.e., subjective input data

(ix) Identification and measurement of impairment

At each balance sheet date, EXIMBANKA SR assesses whether
there is objective evidence that financial assets, not carried at
fair value through profit or loss, are impaired. Financial assets
are impaired when objective evidence exists that a loss event
has occurred after the initial recognition of the asset, and that
the loss event has an impact on the future cash flows of the
asset that can be reliably estimated.

Ak existuje objektivny dokaz o tom, Ze vznikla strata zo znizenia
hodnoty finanéného majetku neocenovaného v realnej
hodnote pri G¢tovani rozdielov do vlastného imania, vyska straty
sa vypocita ako rozdiel medzi ictovnou hodnotou majetku
a stcasnou hodnotou odhadovanych buducich periaznych
tokov diskontovanych pévodnou efektivnou trokovou mierou
daného majetku. Straty st vykézané vo vykaze ziskov a strét a
znizuj hodnotu pohladévok, vkladov a Gverov. Urok z majetku
so znizenou hodnotou je nadalej vykézany rozpdstanim
diskontu.

EXIMBANKA SR berie do Gvahy dokazy o znizeni hodnoty na
Urovni individualneho majetku. Pre kazdy vyznamny financny
majetok je posudzovana strata zo zniZenia hodnoty na
individudlnej Urovni. Ak neexistuje objektivny dokaz o znizeni
hodnoty pre individuélne posudzovany financny majetok,
dodatocne sa posudzuije znizenie hodnoty na skupinovej Urovni
za predpokladu, Ze je mozné vytvorit dostatocne homogénne
skupiny majetku s podobnymi charakteristikami Gverového
rizika a Ze pripadny negativny dopad na vysledok hospodérenia
v tychto skupinach majetku je v stcte viac ako 2 % z majetkovej
angazovanosti bankowych obchodov, ktorou sa rozumie sthrn
pohladédvok z poskytnutych Gverov, budicich pohladavok z
neodvolatelnych Gverovych prislubov a zaruk.

Objektivny dékaz o znizeni hodnoty finanéného majetku
mbze zahimat vyznamné financné problémy alebo porusenie
zmluvy zo strany dlZnika, veritelom udelené Ulava dlZnikovi,
o ktorej by za inych okolnosti veritel neuvazoval, indikacie,
Ze dlznik alebo emitent vyhlasi konkurz, zanik aktivneho
trhu pre dany cenny papier alebo iné daje vztahujlce sa
ku skupine majetku, ako st nepriaznivé zmeny v platobnom
stave dlZnikov alebo emitentov v skupine, alebo nepriaznivé
zmeny hospodarskych podmienok, ktoré sivisia s vyznamnymi
financnymi problémamiv skupine Gverov a pohladéavok.

Ak budUca udalost sposobi, Ze strata zo znizenia hodnoty
majetku vykazovaného v umorovanej hodnote poklesne, strata
7o zniZenia hodnoty je zruSena cez vykaz ziskov a strat.

<O

If there is objective evidence that an impairment loss on
financial assets not carried at fair value incurred, when
accounting for differences in equity, the amount of loss is
measured as the difference between the carrying amount of
the financial asset and the present value of estimated future
cash flows, discounted at the financial asset’s original effective
interest rate. Losses are recognized in the income statement
and decrease the carrying value of receivables, deposits and
loans. Interest of the impaired asset continues to be recognized
through the unwinding of the discount.

EXIMBANKA SR considers evidence of impairment at an
individual asset level. All significant financial assets are
assessed individually for impairment. If there is no objective
evidence that impairment exists for individually assessed
financial assets, impairment is additionally assessed
collectively provided that sufficiently homogenous groups
of assets with similar credit risk characteristics can be
created and that potential negative impact on profit or
loss in these groups of assets is in aggregate more than
2% of the asset exposure (defined as a total of receivables
from provided loans, future receivables from irrevocable
loan commitments and guarantees) of bank transactions.

Objective evidence that financial assets are impaired can
include significant financial problems or breach of contract by
a borrower, relief provided to borrower by creditor on the terms
that the creditor would not otherwise consider, indications that
a borrower orissuer will enter into bankruptcy, disappearance
of an active market for a security or other data relating to a
group of assets. This data includes adverse changes in the
payment status of borrowers or issuers in a group or negative
economic conditions that correlate with defaults in the group
of loans and receivables.

When a future event causes the amount of impairment loss on

an asset carried at amortized cost to decrease, the impairment
loss is reversed through the profit or loss.
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Znizenie hodnoty cennych papierov na predaj je vykazované
presunutim rozdielu medzi umorovanou obstaravacou cenou
a stcasnou redlnou hodnotou z ostatnych stcasti sihrnného
vysledku hospodarenia do vysledku hospodarenia. Ak budica
udalost sp6sobi, Ze strata zo zniZenia hodnoty dlhovych
cennych papierov na predaj poklesne, strata zo zniZenia
hodnoty je zrusena s dopadom na vysledok hospodarenia.
Akékolvek nasledné zvysenie reélnej hodnoty dlhowych cennych
papierov na predaj, pri ktorych bolo vykézané znizenie hodnoty,
jevykazané priamo v ostatnych stcastiach sthrnného vysledku
hospodéarenia. Zmeny v stratach zo znizenia hodnoty v rdmci
Casovej hodnoty st vyjadrené ako stcast Grokovych vynosov.

(x) Uverové prisluby

EXIMBANKA SR poskytuje bankdm a klientom Gverové prisluby
poskytnUt Gver, ktoré sa prvotne vykazujd v redlnej hodnote,
ktord je zvyCajne vo vyske prijatého poplatku EXIMBANKOU
SR. Tato hodnota sa rovnomerne ¢asovo rozliSuje pocas doby
trvania podmieneného zavazku EXIMBANKY SR.

K sivahovému dnu st podmienené zavéazky EXIMBANKY SR
ocenené vo vyssej z uvedenych sim:

- Zostatok Casového rozliSenia prijatych poplatkov,

- Najlepsi odhad vydavkov potrebnych na vyrovnanie zavéazkov
z Gverovych prislubov k stivahovému driu.

(i) Vydané bankové zaruky

EXIMBANKA SR vystavuje bankové zaruky, najma za dodavatela
vo vyberovom konani, a nasledne za zarucné opravy, alebo ako
zéruku za dobré prevedenie, za preddavky a zadrzné.

Tieto bankové zaruky sa prvotne vykazujl v redlnej hodnote,
ktord je zvyCajne vo vyske prijatého poplatku EXIMBANKOU
SR. Tato hodnota sa rovnomerne ¢asovo rozlisuje pocas doby
trvania zaruky.
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Impairment losses on available-for-sale investment securities
are recognized by reclassifying a difference between the
amortized cost and current fair value from other comprehensive
income to profit or loss. When a future event causes the amount
ofimpairment loss on an available-for-sale debt security to
decrease, the impairment loss is reversed through profit or
loss. Any subsequent recovery in the fair value of an impaired
available-for-sale debt security is recognized directly in other
comprehensive income. Changes in impairment provisions
attributable to unwinding the discount are included in the
interest income.

(x) Loan commitments

EXIMBANKA SR provides loan commitments to banks and
customers, which are initially recognized at fair value, which
generally corresponds to the fee received by EXIMBANKA SR.
This amount is amortized on a straight line basis over the period
of the loan commitments.

At the balance sheet date EXIMBANKA's loan commitments are
carried at the higher sum of:

- The unamortized balance of the fees received

- The best estimate of expenditure required to settle the
liabilities from the issued loan commitments at the balance
sheet date

(i) Bank guarantees issued

EXIMBANKA SR issues bank guarantees, mainly to guarantee
performance of the supplier in a bidding process and
subsequently, to guarantee warranty claims, performance,
advance payments and retention claims.

Bank guarantees are initially recorded at fair value which
generally corresponds to the fee received by EXIMBANKA SR.
This amountis amortized on a straight line basis over the period
of the guarantee.

K stivahovému driu st bankové zaruky EXIMBANKY SR ocenené
vo vy$3ej z uvedenych sim:

- Zostatok Casového rozliSenia prijatych poplatkov,

- Najlepsi odhad vydavkov potrebnych na vyrovnanie zavéazkov
zvystavenych bankovych zaruk k sivahovému driu.

(j) Periazné prostriedky a ich ekvivalenty

Periazné prostriedky a ich ekvivalenty zahffiajd pokladnic¢nu
hotovost, volné prostriedky na Gctoch v centralnej banke a
vysoko likvidny financny majetok so zmluvnou dobou splatnosti
do 3 mesiacov, ktoré nepodliehajd vyznamnému riziku v zmene
ich redlnej hodnoty a st pouzivané EXIMBANKOU SR v riadeni
kratkodobych zavazkov.

PenaZzné prostriedky a ich ekvivalenty st vykazované v stivahe
v umorovanej hodnote.

(k) Hmotny majetok
(i) Vykazovanie a oceriovanie

ZloZky hmotného majetku st ocefiované v obstaravacich
cenéch zniZenych o opréavky a straty zo znehodnotenia.

Obstaravacia cena zahfa vydavky, ktoré st priamo priraditelné
k obstaraniu daného majetku. ZakUpeny softvér, ktory je
neoddelitelnou sucastou UZitkovej hodnoty stvisiaceho
majetku, je vykazany ako stcast daného majetku. V pripade,
Ze Casti polozky majetku maj rozdielnu dobu pouZitelnosti,
st Uctované oddelene (ako hlavné stcasti) hmotného majetku.

(ii) Nasledné naklady

Technické zhodnotenie hmotného majetku je vykazované
v obstaravacej cene, ak je pravdepodobné, Ze buduice

<O

At the balance sheet date EXIMBANKA's bank guarantees are
carried at the higher sum of:

- The unamortized balance of the fees received

- The best estimate of expenditure required to settle the liabilities
from the issued bank guarantees at the balance sheet date

(j) Cash and cash equivalents

Cash and cash equivalents comprise cash, unrestricted
balances held with the National Bank of Slovakia and highly
liquid financial assets with contractual maturities of less
than three months, which are subject to insignificant risk of
changes in their fair value and are used by EXIMBANKA SRin
the management of short-term commitments.

Cash and cash equivalents are carried at amortized cost in the
balance sheet.

(k) Property, plant and equipment
(i) Recognition and measurement

Items of property, plant and equipment are measured
at acquisition costs, less accumulated depreciation and
impairment losses.

Acquisition costs include expenditures that are directly
attributable to the acquisition of the asset. Purchased software
thatisintegral to the functionality of the related equipment is
capitalized as part of that equipment. When parts of an item of
property, plant or equipment have different useful lives, they
are accounted for as separate items (major components) of
property, plant and equipment.

(i) Subsequent costs
Technical improvement of property, plant and equipment is

reported in acquisition costs, if it is probable that the future
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ekonomické UzZitky spojené s danou polozkou majetku budd
plynut do EXIMBANKY SR a naklady je mozné spolahlivo merat.
Néklady spojené s beZnou Udrzbou hmotného majetku su
vykézané vo vykaze ziskov a strat v Case ich vzniku.

(iii) Odpisovanie

Odpisy su vykazované vo vykaze ziskov a strat na rovnomernej
baze pocas odhadovanej doby pouZitelnosti kaZdej polozky
hmotného majetku. Pozemky sa neodpisuju. EXIMBANKA
SR odpisuje hmotny majetok metédou rovnomerného
odpisovania.

Odhadované doby poufZitelnosti pre beZzné a porovnavacie
Uctovné obdobie st nasledujuce:

Budovy 40 rokov
Nabytok, zariadenie a vybavenie 4 a7 12 rokov
Motorové vozidla 4 roky

Hmotny majetok sa zacina odpisovat pri jeho uvedeni do
pouZivania. Metédy odpisovania, doba pouZitelnosti a
zostatkové hodnoty st prehodnocované ku diu, ku ktorému
sa zostavuje Uctovna zavierka.

1) Nehmotny majetok

Softvér

Softvér sa uvadza v obstaravacej cene znizenej o opravky a straty
70 znizenia hodnoty. Odpisy sa vykazujl na rovnomernej baze

pocas dvoj - a7 Stvorrocnej odhadovanej doby pouZitelnosti
softvéru.
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economic benefits embodied within that part of the asset will
flow to EXIMBANKA SR and the costs can be measured reliably.
The costs of the day-to-day servicing of property, plant and
equipment are expensed in the income statement when incurred.

(iii) Depreciation

Depreciation is charged in the income statement on a straight-
line basis over the estimated useful lives of each component
of an item of property, plant and equipment. Land is not
depreciated. EXIMBANKA SR depreciates tangible assets using
the straight-line depreciation method.

The estimated useful lives for the current and comparative
period are as follows:

Buildings 40 years
Furniture, fittings and equipment 4to 12 years
Motor vehicles 4 years

Depreciation commences when the asset is available for use.
Depreciation methods, useful lives and residual values are
reassessed at each balance sheet date.

(1) Intangible assets

Software

Software is stated at acquisition costs less accumulated
amortization and impairment losses. Amortization is recognized

on a straight line basis over the two to four year estimated useful
life of the software.

(m) ZniZenie hodnoty nefinanéného majetku

U¢tovna hodnota nefinancného majetku EXIMBANKY SR, iného
ako odloZené danova pohladavka, poistné a zaistné zmluvy, je
prehodnotend ku driu, ku ktorému sa zostavuje Uctovnd zavierka,
s cielom zistit, ¢i existuje naznak zniZenia hodnoty majetku.
Ak je zisteny ndznak znizenia hodnoty majetku, nasledne je
odhadnutd suma, ktorl je mozné z daného majetku ziskat.

Strata zo znizenia hodnoty je vykédzand, ak ictovna hodnota
majetku alebo jednotky vytvérajlcej penazné prostriedky
prevysuje jeho spétne ziskateln hodnotu. Jednotka vytvarajica
periazné prostriedky je najmensia identifikovatelna skupina
majetku, ktord vytvara penazné prijmy, ktoré st do velkej miery
nezavislé od ostatného majetku alebo skupin majetku.

Straty zo znizenia hodnoty su vykazované priamo vo vykaze
ziskov a strét.

Suma, ktor mozno z daného majetku alebo jednotky ziskat a
ktora vytvara periazné prostriedky, je bud pouZitelna hodnota
jednotky alebo redlna hodnota znizena o ocakavané néklady
na predaj, podla toho, ktoré je vyssia. Pri pouzitelnej hodnote
majetku odhad buducich pefiaznych tokov je diskontovany
naich stcasnd hodnotu pomocou diskontnej sadzby pred
zdanenim, ktora odraZa stcasné trhové ohodnotenie Casovej
hodnoty penazi a rizik Specifickych pre dany majetok.

Straty zo zniZenia hodnoty vykdzané v predchadzajucich
obdobiach st prehodnotené ku driu, ku ktorému sa zostavuje
Uctovné zévierka, podla toho, &i existuje naznak zniZenia straty,
alebo toho, ¢i uZ strata neexistuje. Strata zo zniZenia hodnoty
je oductovana, ked nastala zmena v odhade pouZitom pri
urcenf sumy, ktorl je mozné z daného majetku ziskat. Znizenie
hodnoty je oductované len do tej vysky, pokial Gctovné hodnota
majetku nepresiahne jeho Uctovnu hodnotu, ktord by mu
prislichala po Uprave o odpisy alebo amortizaciu, keby zniZzenie
hodnoty nebolo vykazané.

<O

(m) Impairment of non-financial assets

The carrying amounts of EXIMBANKA's non-financial assets,
other than deferred tax assets, insurance and reinsurance
contracts, are reviewed at each balance sheet date to determine
whether there is any indication of impairment. If any such
indication exists, then the asset’s recoverable amount is
estimated.

An impairment loss is recognized if the carrying amount of
an asset orits cash-generating unit exceeds its recoverable
amount. A cash-generating unit is the smallest identifiable asset
group that generates cash inflows that largely are independent
from other assets and groups.

Impairment losses are recognized directly in the income
statement.

The recoverable amount of an asset or cash-generating unit
is the greater of its value in use or its fair value less cost to sell.
In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of
money and the risk specific to the asset.

Impairment losses recognized in prior periods are reassessed
at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed
if there has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only
to the extent that the asset’s carrying amount does not exceed
the carrying amount that would have been determined, net of
depreciation or amortization, if no impairment loss had been
recognized.
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(n) Predpisané poistné za poistenie vyvoznych Gverov

Predpisané poistné je vykadzané bez ohladu na datum
prijatia. Hruba hodnota poistného zahffia celkové poistné
predpisané pocas obdobia zahrriujic hodnoty tykajlce sa,
vcelku alebo Ciastkovo, buducich Gctovnych obdobi. Rezerva
na poistné buducich obdobi je tvorend na poistné stvisiace
s nadchadzajdcimi obdobiami.

(o) Zaistenie

EXIMBANKA SR postupuje zaistovatelom podiely na rizikach
vyplyvajlcich z poistovacej ¢innosti za Gcelom znizenia
moZnych Cistych strat. Majetok, zavazky, vynosy a naklady
vyplyvajlce zo zaistnych zmllv sU prezentované (v poznam-
kach) oddelene od majetku, zavdzkov, vynosov a nakladov
vyplyvajlcich zo stvisiacich poistnych zmluv, pretoZe zaistné
zmluvy nezbavuji EXIMBANKU SR priamych zévézkov voci
poistenym. Len prava vyplyvajlce zo zmldv, v ktorych docha-
dza k prenosu vyznamného poistného rizika, st vykazované
ako majetok a pohladavky zo zaistenia.

Zaistné (postUpené poistné) vyplyvajlce zo zaistnych zmliv je
vykazované ako naklad na rovnakom zaklade ako sa vykazuje
poistné pre slvisiace poistné zmluvy a je vykazované ako
naklad pocas doby trvania zaistného krytia na zéklade
oCakavaného priebehu zaistenych rizik. Cast zaistného, ktora
nie je vykazana vo vykaze ziskov a strét, je siicastou majetku
70 zaistenia.

Podiel zaistovatelov na rezervach je oceriovany na rovnakom
zéklade ako rezervy tvorené pre prislusné poistné zmluvy.
Majetok a pohladavky zo zaistenia obsahuju aj odskodnenia

od zaistovatelov z dovodu vyplatenych poistnych plneni. Tieto
st zahrnuté v pohladavkach zo zaistenia.
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(n) Insurance premium for export and similar
insurance

Insurance premium is recognized when the premium is
written, regardless of when it is due or collected. Gross
written premium comprises all premium receivable, including
amounts relating, in whole or in part, to future accounting
periods. An unearned premium reserve (UPR) is created for
the premium amounts related to future periods.

(o) Reinsurance

EXIMBANKA SR cedes to reinsurers a share in risks from its
insurance business for the purpose of limiting its net loss
potential. Assets, liabilities, income and expenses arising from
reinsurance contracts are presented (in the notes) separately
from those from related insurance contracts because the
reinsurance arrangements do not relieve EXIMBANKA SR from
its direct obligations to its policyholders. Only rights under
contracts that give rise to a significant transfer of insurance
risk are accounted for as reinsurance assets and receivables.

Reinsurance premiums for ceded insurance, related to
reinsurance agreements, are recognized as an expense
on a basis that is consistent with the recognition basis for
the premiums on the related insurance contracts and are
expensed over the period for which the reinsurance cover is
provided based on the expected pattern of the reinsured risks.
The portion of ceded reinsurance premiums not recognized
in the income statement, is included in reinsurance assets.

The reinsurer’s share in provisions is measured on a basis that
is consistent with the measurement of the provisions held in
respect of the related insurance contracts.

Reinsurance assets and receivables also include recoveries
due from reinsurance companies in respect of claims paid.
These are included within receivables from reinsurance.

Majetok a pohladévky zo zaistenia st posudzované z hladiska
znizenia hodnoty ku dnu, ku ktorému sa zostavuje Uctovna
zévierka. Hodnota majetku a pohladavok sa povazuje za
zniZenu, ak existuju objektivne dokazy vyplyvajlce z udalosti,
ktorad nastala po prvotnom Uctovani, Ze EXIMBANKA SR
nebude schopné realizovat ich Uctovnl hodnotu a vplyv
tejto udalosti na sumy, ktoré EXIMBANKA SR prijme od
zaistovatelov, je spolahlivo meratelny.

(p) Rezervy

Rezerva sa tvori v pripade, ak existuje pre EXIMBANKU SR
pravna alebo vecna povinnost splnit zavazok, ktory vyplyva
z minulej udalosti, a ktorého dopad méZe byt spolahlivo
odhadnuty, a je pravdepodobné, Ze zavazok bude splneny
a vyZiada si Ubytok ekonomickych GZitkov. Rezervy su
vypocitané diskontovanim ocakavanych periaznych tokov
pomocou diskontnej sadzby pred zdanenim, ktora odréza
stcasné trhové ocenenie ¢asovej hodnoty penazi a ak je
potrebné, riziké Specifické pre dany zavazok.

(r) Zamestnanecké pozZitky
(i) Kratkodobé zamestnanecké poZitky

Zavazky z kratkodobych zamestnaneckych poZitkov st
ocenované na nediskontovanej baze a st Uc¢tované do
nékladov v ¢asove] a vecnej stvislosti s vykonom prace v
prospech EXIMBANKY SR.

Rezerva na odmeny je vykazovana v hodnote, ktora sa
oCakéva, Ze bude zaplatena ako kratkodoba penazna
odmena, ked ma EXIMBANKA SR sticasnt pravnu alebo vecnd
povinnost zaplatit tito sumu ako vysledok sluzby poskytnute;
v minulosti zamestnancom a tuto sluZbu je moZné spolahlivo
ocenit.

EXIMBANKA SR uhradza fixné prispevky samostatnému
subjektu, ktoré zalctuje v ¢ase vzniku do vykazu ziskov a strat.
Ide o povinné socialne poistenie, ktoré EXIMBANKA SR plati

<O

Reinsurance assets and receivables are assessed for
impairment at each balance sheet date. The value
of an asset is deemed impaired if there is objective
evidence, as a result of an event that occurred after its
initial recognition, that EXIMBANKA SR may not recover
all amounts due, and that the event has a reliably
measurable impact on the amounts that EXIMBANKA SR
will receive from the reinsurer.

(p) Provisions

A provision is recognized if, as a result of a past event,
EXIMBANKA SR has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money
and, where appropriate, the risks specific to the obligation.

(r) Employee benefits
(i) Short-term employee benefits

Short-term employee benefits are measured on an
undiscounted basis and are expensed on an accrual basis
when the related services by employees were provided to
EXIMBANKA SR.

A provision for bonuses is recognized for the amount expected
to be paid as a short-term cash bonus if EXIMBANKA SR has
a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee and the
obligation can be reliably estimated.

EXIMBANKA SR pays fixed contributions to a separate entity
which are recognized in the income statement when incurred.
This represents the mandatory social insurance in which
contributions are payable to the Social Insurance or private
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Socialnej poistovni alebo stkromnym déchodkovym fondom
na zaklade prislusnych pravnych predpisov a o dobrovolné
doplnkové dochodkové sporenie platené doplnkovym
déchodkovym spolocnostiam, ktoré na seba preberajd
zodpovednost za buducu vysku vypladcanych déchodkov.
EXIMBANKA SR nema zakonnu ani inl vecnd povinnost platit
dalsie prispevky, ak prislusné fondy nebudd mat dostatok
aktiv na vyplatenie plneni zamestnancom za ich sluzby
poskytnuté v minulosti.

EXIMBANKA SR nema po zaplateni prispevku Ziaden dalsi
zavézok. Prispevky st zalctované v Case vzniku do vykazu
ziskov a strat v rovnakom case ako prislusné mzdové naklady.
Preddavky z titulu tychto prispevkov sa vykazujd ako aktivum
len do tej miery, do akej bude v budicnosti mozné o ich vysku
znizovat Uhrady néslednych prispevkov.

(i) PoZitky pri ukonéeni pracovného pomeru

Pozitky pri ukonceni pracovného pomeru st vykazované ako
naklad, ked je EXIMBANKA SR preukézatelne zaviazana, bez
redlnej moZnosti odstlpenia, ukoncit zamestnanecky pomer
zamestnanca alebo skupiny zamestnancov pred beznym
odchodom do déchodku.

(iii) Iné dlhodobé poZitky

Z&vézky EXIMBANKY SR z dévodu inych dlhodobych poZitkov
predstavuju odhad stcasnej hodnoty poZitkov, ktoré boli
zamestnancom poskytnuté ako odplata za ich sluzby v
sti¢asnom obdobi a v minulosti. Iné zamestnanecké poZzitky su
poZzitky pri odchode do déchodku podla zékona ¢. 311/2001
Z.z.v zneni neskorsich predpisov (Zékonnik prace) a pri
pracovnych vyrociach. Hodnota zavézku je vypocitana pre
kazdého zamestnanca a je oddiskontovana na stcasnu
hodnotu. Sadzba pouzitéd na diskontovanie pri kalkulacii
stcasnej hodnoty zavazku je odvodend od vynosovej krivky
statnych dlhopisov Slovenskej republiky so splatnostou 10
rokov ku dnu, ku ktorému sa zostavuje Uctovna zavierka alebo
finan¢né informacie. Pri vypocte sa vychadza z priemernych
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pension funds based on applicable legislation, as well as
voluntary pension schemes in which the pension fund takes
over the full responsibility for the future pension payable to
the former employees. EXIMBANKA SR does not have any
legal nor constructive obligation to pay further contributions
if the respective pension funds will not have sufficient assets
to make all payments to the pensioners for their past services.

EXIMBANKA SR does not have any further obligations after
the contributions are paid. The contributions are expensed
in the income statement when incurred at the same time
as the related salary cost. Prepayments are recognized as
assets only to the extent that they result in reductions in future
contributions.

(ii) Termination benefits

Termination benefits are recognized as an expense when
EXIMBANKA SR is demonstrably committed, without
realistic possibility of withdrawal, to terminate employment
of an employee or group of employees before the normal
retirement date.

(iii) Other long-term benefits

EXIMBANKA's obligation arising from other long-term benefits
represents an estimate of present value of benefits that
employees earned in return for their service in the current and
prior years. Other long-term employee benefits are retirement
benefits according to Act No. 311/2001 as amended (Labour
Code) and jubilee. The liability is calculated by the projected
unit credit method for each employee and is discounted to
its present value. The discount rate used for calculation of
present value of the liability is derived from a yield curve of
state bonds of Slovak republic with maturity 10 years as at
the balance sheet date. Consideration is given to the average
wages indexed by future increases, fluctuation rate by aging

miezd po zohladnenti ich budlceho rastu, z fluktuécie podla
veku zamestnancov, z hodnoty pozitkov ku diu ich vyplaty
a z veku odchodu do dochodku v zmysle platnej legislativy.

Zavazky zo zamestnaneckych poZitkov su vykdzané v stivahe
v poloZke Ostatné zavazky. Rezerva na odchodné a rezerva
na odmeny pri pracovnych vyrociach st vykazané v siivahe v
polozke Ostatné rezervy. Naklady na zamestnanecké poZitky
sU vykazané vo vykaze ziskov a strat v polozke Vseobecné
prevadzkové néklady.

<O

structure, the amount of benefit at the date of payment and
also the retirement age in compliance with legislation.

Liabilities are recognized in the balance sheet within Other
liabilities. Provision for retirement benefit and benefit related
to jubilee are recognized in the balance sheet within Other
provisions. Costs over employees benefits are recognized in
the income statement within General administrative expenses.
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4. POUZITIE ODHADOV A USUDKOV

4. USE OF ESTIMATES AND JUDGEMENTS

(a) Opravné polozky

Majetok zalctovany v umorovanej hodnote je oceneny v
stvislosti s pripadnym zniZzenim hodnoty na zaklade Uctovnych
predpisov opisanych v bode 3 (h) Poznamok.

ZloZka celkovej Specifickej opravnej poloZky vztahujica sa
k zmluvnej strane sa aplikuje na pohladavky hodnotené v
stvislosti so znizenim hodnoty individuélne a je zaloZené na
najlepSom odhade sti¢asnej hodnoty periaznych tokov, ktoré
EXIMBANKA SR ocakéva. Pri odhadovani tychto pefiaznych
tokov manaZment robf Usudky o finanénej situacii zmluvnej
strany a o Cistej predajnej cene zabezpecenia. Kazdé zniZenie
hodnoty majetku je posudzované podla vlastnych meradiel,
stratégie vyméhania a odhad vymo7Zitelnych periaznych tokov
je schvaleny v zmysle kompetencnych pravidiel EXIMBANKY SR.

(b) Stanovenie vy3ky rezerv na poistné udalosti

Predpoklady pouzité pri odhadoch majetku a zavazkov
tykajlcich sa poistnych zmldv sa volia tak, aby rezervy vytvorené
naich zaklade boli dostatocné na krytie zavéazkov vyplyvajucich
z poistnych zmldv v takom rozsahu, v akom sa toto plnenie da
primerane predpokladat.

Na zéklade vyvoja hlaseni poistnych udalosti a ich hrozieb
EXIMBANKA SR prehodnotila dostatocnost poistného a na
zéklade analyzy pristUpila k Cerpaniu rezervy na neukoncené
rizika tak, ako je uvedené v bode 10 (c) Pozndmok. Pri danej
analyze dostatocnosti poistného pre segment poistenia
strednodobych a dlhodobych rizik pouZila EXIMBANKA SR
Statistické Udaje Prazského klubu za roky 2009 - 2019, ktoré
upravila na zaklade vlastnych historickych skisenosti. Koeficient
skodového rastu pre rok 2020 odhadla EXIMBANKA SR na
zéklade vyvoja hldseni poistnych udalosti a oznameni hrozieb
poistnych udalosti k 31. decembru 2020. Kalkulacia zahfia
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(a) Allowance forimpairment

Assets accounted for at amortized cost are evaluated for
impairment on a basis described in accounting policy in Note
3(h).

The specific counterparty component of the total allowances
forimpairment applies to receivables evaluated individually for
impairment and is based on management’s best estimate of the
present value of the cash flows that are expected to be received
by EXIMBANKA SR. In estimating these cash flows, management
makes judgements about counterparty’s financial situation
and the net realizable value of any underlying collateral. Each
impaired asset is assessed on its merits and the workout
strategy and estimate of cash flows considered recoverable are
approved in accordance with approval matrix of EXIMBANKA SR.

(b) Determination of provisions forinsurance claims

Assumptions used for estimates of assets and liabilities related
to insurance contracts are determined in order to ensure
sufficient amount of provisions to cover obligations resulting
frominsurance contracts to the extent to which the claims can
be reasonably anticipated.

Based on claims reported and threats identified, EXIMBANKA SR
reassessed the adequacy of premiums charged and based
on analysis made use of theprovision for unexpired risk as
further described in Note 10 (c). When analyzing the levels of
required provision for unexpired risk for the medium to long-
term risk segment, EXIMBANKA SR used statistical data of
the ‘Prague Club’ of export insurers for the years 2009 - 2019
which have been modified based on own historical statistics.
For the financial year 2020 the loss coefficient was estimated
considering the development in claims reported and threats
identified as at 31 December 2020. The calculation includes also

aj oCakavanu Uhradu zahrani¢nych dlznikov pred samotnou
vyplatou poistnych plneni ako aj ocakavany vyvoj v naslednom
vymahani pohladavok.

EXIMBANKA SR uskutocnila analyzu citlivosti rezervy na
neukoncené rizika. EXIMBANKA SR pri tomto teste upravila
ocakavané percento zlyhania poistenych pohladéavok. Pri
zmene uvedeného predpokladu o +5 % by sa zvysila hodnota
potencialnych zavazkov EXIMBANKY SR v roku 2020 o 202 tis.
EUR (2019: 275 tis. EUR), comu by zaroven zodpovedala tvorba
rezervy na neukoncené riziké v objeme 159 tis. EUR (2019: 81 tis.
EUR). Prizmene uvedeného predpokladu o - 5 % by sa zniZila
hodnota potencialnych zavazkov EXIMBANKY SR v roku 2020 o
202 tis. EUR (2019: 275 tis. EUR), comu by zaroveri zodpovedalo
Cerpanie rezervy na neukoncené rizikd v objeme 245 tis. EUR
(2019: 468 tis. EUR).

(c) Vykazanie odloZenej dariovej pohladavky

V roku 2020 vznikla EXIMBANKE SR odloZend dariova
pohladavka z odpocitatelnych docasnych rozdielov (najma
z opravnych poloZiek k pohladévkam voci klientom a z
kalkulovanej rezervy na poistné plnenia a stidne spory) a
z danovej straty dosiahnutej v roku 2017. EXIMBANKA SR
Uctuje odlozenl danovi pohladavku len v rozsahu, v ktorom
je pravdepodobné, Ze k dispozicii bude zéklad dane, oproti
ktorému sa odlozena dariova pohladavka pouZije.

<O

the payments expected from foreign debtors before the claims
settlements and expectations in development of subrogation,
if any.

EXIMBANKA SR performed a sensitivity test of the unexpired risk
provision. EXIMBANKA SR adjusted the percentage of expected
failure of insured receivables. Changing this assumption by +
5% would cause the increase in the value of potential liabilities
of EXIMBANKA SR in 2020 of EUR 202 thousand (2019: EUR
275 thousand), which would be in line with the provision for
unexpired risk creation of EUR 159 thousand (2019: EUR 81
thousand). Changing this assumption by - 5% would cause a
decrease in the value of potential liabilities of EXIMBANKA SR
in 2020 of EUR 202 thousand (2019: EUR 275 thousand), which
would be in line with the provision for unexpired risk use of EUR
245 thousand (2019: EUR 468 thousand).

(c) Recognition of deferred tax assets

In 2020, EXIMBANKA SR recognized deferred tax assets from
temporary taxable differences (mainly from allowances to
doubtful receivables towards clients and technical provisions
forinsurance claims and litigations) and tax loss achieved in
2017. EXIMBANKA SR recognized a deferred tax asset only to
the extent that it is probable that taxable profit will be available
against which the deferred tax asset will be used.
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5. RIADENIE FINANCNYCH RIZIK
5. FINANCIAL RISK MANAGEMENT

(a) Uvod

EXIMBANKA SR je vystavend nasledovnym rizikdm z dévodu
pouZivania finanénych nastrojov:

- Uverové riziko,
-Riziko likvidity,

- Trhové riziko,

- Operacné riziko.

Informacie o angazovanosti voci jednotlivym rizikdm, ciele,
pristup a procesy na meranie a riadenie rizika a riadenie kapitalu
EXIMBANKY SR su stanovené nizsie.

Systém riadenia rizika

Rada banky mé celkovti zodpovednost za zavedenie a dohlad
nad systémom riadenia rizika EXIMBANKY SR. Rada banky
zalozila Komisiu pre riadenie aktiv a pasiv (ALCO), ktoré je
zodpovedné za vyvoj a sledovanie politiky riadenia rizika
EXIMBANKY SR vo vybranych oblastiach.

Politika riadenia rizika EXIMBANKY SR je uréena na identifikaciu
a analyzu rizik, ktorym je EXIMBANKA SR vystavena, na
stanovenie primeranych limitov a kontrol, na sledovanie rizika
a dodrziavanie limitov. Politika riadenia rizika a systémy st
pravidelne preverované, aby zohladnovali zmeny podmienok
na trhu v jednotlivych produktoch a pontkanych sluzbach.
EXIMBANKA SR sa zameriava na vyvoj organizovaného a
konstruktivneho kontrolného prostredia, v ktorom vsetci
zamestnanci poznaju svoje tlohy a povinnosti.
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(a) Introduction

EXIMBANKA SR has exposure to the following risks from its use
of financial instruments:

- Credit risk

- Liquidity risk

- Market risk

- Operational risk

Information on the exposure to each of the above risks, the
objectives, policies and processes for measuring and managing
risk and on the management of EXIMBANKA's capital is set out
below.

Risk management framework

The Bank Board has overall responsibility for the establishment
and oversight of the risk management framework. The Bank
Board has established the Asset and Liability Committee
(ALCO), which is responsible for developing and monitoring
risk management policies in its specific areas.

The risk management policies of EXIMBANKA SR are established
to identify and analyse the risk, to which EXIMBANKA SR is
exposed, to set appropriate risk limits and controls, and to
monitor risks and adherence to limits. Risk management
policies and systems are reviewed regularly to reflect changesin
market conditions, products and services offered. EXIMBANKA
SR aims to develop a disciplined and constructive control
environment, in which all employees understand their roles
and obligations.

Dozorna rada je zodpovedna za monitoring a dodrZiavanie
pristupov a postupov riadenia rizika a za kontrolu
primeranosti systému riadenia rizika vo vztahu k rizikdm,
ktorym je EXIMBANKA SR vystavena. Dozornej rade pomaha
v tychto funkcidch vnitorny audit. Utvar vnitorného auditu a
compliance pravidelne informuje Dozornl radu a Radu banky
o0 postupoch a zisteniach v oblasti riadenia rizik.

EXIMBANKA SR v zaujme obmedzenia vzniku neprimerane
vysokych rizik dodrZiava pravidla obozretného vykonavania
cinnosti tak, aby neprekrocila stanovené pomery majetkove;
angazovanosti k vlastnym zdrojom financovania vo vztahu
k inym Statom, zemepisnym oblastiam, hospodarskym
odvetviam a ¢innostiam, z ktorych tato angazovanost vznikla.

Pravidlami stanovené limity st pri vykone cinnosti EXIMBANKY SR
vo vSeobecnosti dodrziavané.

(b) Uverové riziko

Uverové riziko predstavuje riziko nezaplatenia Gverov a
pohladdvok EXIMBANKY SR vcas a v plnej vyske, v ddsledku
¢oho moze EXIMBANKE SR vzniknut finan¢na strata. Pre Gcely
vykazovania riadenia rizika EXIMBANKA SR berie do Uvahy
vsetky zloZky Uverovej angazovanosti.

Koordinaciu riadenia Uverového rizika zabezpecuje odbor
riadenia rizik, ktory tieZ zodpoveda za vyhodnocovanie trovne
a kvality riadenia rizika.

Odbor riadenia rizik informuje Radu banky a Dozornt radu a je
zodpovedny za zhodnotenie Gverového rizika, vratane:

- stanovenia rizikovych stupriov Gverovych pohladavok;
Systém stupriov rizika sa pouZiva pri stanoveni opravnej
polozky tvorenej k Uverovej angaZovanosti, ktord vykazuje
prvky znehodnotenia. Stcasné rizikové stupne pohladavok
pozostavajl z troch stupriov, ktoré reflektuji rézne Grovne rizika
v zavislosti od prijatého zabezpecenia alebo inych spdsobov
zmiernenia Uverového rizika.

<O

The Supervisory Board is responsible for monitoring of
compliance with risk management policies and procedures,
and for reviewing the adequacy of the risk management
framework in relation to the risks faced by EXIMBANKA SR. The
Supervisory Board is assisted in these functions by Internal
Audit. Internal Audit and Compliance Department regularly
reports to both the Supervisory Board and the Bank Board
about procedures and findings relating to risk management.

In order to prevent avoid unduly high risks, EXIMBANKA SR
follows prudential rules so that it does not exceed the ratios
of asset exposure to its own funds in relation to other states,
geographical areas, economic sectors and activities, from which
given exposure originated.

The limits as set out by the rules are generally complied with
by EXIMBANKA SR.

(b) Credit risk

Credit risk represents a risk that EXIMBANKA'’s loans and
receivables will not be collected on time and in full amount
and as a consequence of this a financial loss to EXIMBANKA
SR might arise. For risk management reporting purposes,
EXIMBANKA SR considers all elements of credit risk exposure.

The Risk Management Department coordinates management
of credit risk. It is also responsible for evaluation of level and
quality of risk management.

The Risk Management Department reports to the Bank Board
and Supervisory Board and is responsible for oversight of the
credit risk, including;

Setting up risk grades of loan receivables;
Therisk rating system is used in determining where impairment
allowances may be required against specific credit exposures
with impairment indicator. The current risk grading consists of
three grades reflecting varying degrees of risk of default and the
availability of collateral or other credit risk mitigation.
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- Sledovania vyvoja kategorizacie angazovanosti podla stupria
rizika a potreby tvorby zdrojov krytia finanénych strat (opravné
polozky, rezervy);

- Navrhovania limitov pre koncentréciu Uverovej angazovanosti
vodi protistranadm, geografickym celkom a priemyselnym
odvetviam;

- Hodnotenia zabezpecenia Gverov a zaruk;

- Celkového zhodnotenia Uverového rizika v rdmci a v rozsahu
stanovenom obchodnym procesom EXIMBANKY SR;

Vsetky Uverové ramce a jednotlivé Gvery su prerokované
Schvalovacim vyborom a schvélené podla kompetenéného
poriadku EXIMBANKY SR. Uverové angaZovanosti v stlade
so schvélenymi limitmi a podmienkami pred poskytnutim
Gverov hodnoti obchodné miesto. Uverovi spdsobilost a rating
klientov, ako aj sihrnné posudenie Gverového rizika obchod-
nych pripadov spracovéva a hodnoti odbor riadenia rizik.
Obnova a zhodnotenie Uveru je predmetom toho istého
hodnotiaceho procesu.

- Poskytovania informécif o kvalite Gverového portfélia Rade
banky a Dozornej rade; v pripade potreby sa navrhujd a
realizuju potrebné Upravy a opatrenia na minimalizovanie
moznych strat;

- Poskytovania informécii MF SR v stlade s poZiadavkami MF
SR avedenia EXIMBANKY SR;

- Poskytovania poradenstva v zaujme efektivneho riadenia
Uverového rizika.

EXIMBANKA SR pripravuje sUstavu vykazov, ktoré slZia na
sledovanie Uverového rizika. Ide predovsetkym o sledovanie
majetkovej angaZzovanosti, delikvencii a strt z jednotlivych
obchodov, vyhodnocovanie efektivnosti vymahania
problémovych pohladavok, sledovania vybranych ukazovatelov
u vybranych klientov v priebehu trvania Gverového vztahu,
sledovanie vyvoja nepovolenych debetov, atd.
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- Monitoring the development of exposure categorization
according to the level of risk and the need for creation of
resources to cover financial losses (impairment allowances,
provisions)

- Proposing of limits for concentration of loan exposure to
counterparties, geographies and industries

- Review of collateral for loans and guarantees

- Overall assessment of credit risk under and within the scope
of the business process of EXIMBANKA SR

All credit facility frameworks and individual loans are
discussed with the Approval Committee and approved
according to competency guidelines of EXIMBANKA SR.
The trading venue assess all credit exposures in line with
designated limits and conditions, before provision of credit
to a customer. The Risk Management Department processes
and evaluates credibility and rating of clients and performs
cumulative assessment of credit risk in transactions.
Renewals and reviews of credit facilities are subject to the same
review process.

- Regular reports on the credit quality of the portfolio being
provided to the Bank Board, Supervisory Board, and if
necessary appropriate corrective actions proposed and taken
to minimize potential losses

- Providing information to the MF SR in accordance with the
requirements of both the MF SR and the management of
EXIMBANKA SR

- Providing advisory in order to ensure effective credit risk
management

EXIMBANKA SR prepares several reports to monitor credit
risks. It focuses mainly on the monitoring of exposures,
delinquencies and losses from individual transactions,
evaluation of effectiveness of receivable recoveries,
monitoring of selected indicators of selected clients during the

Maximalne Gverové riziko, ktorému je EXIMBANKA SR
vystavena podla skupin majetku a podstvahovych poloziek,
je nasledovné:

tis. eur
EUR thousand

Maximalne riziko podla skupin majetkua  Maximum credit risk by class of

podstivahovych poloZiek

asset and off-balance sheet items

<O

loan period and monitoring of development of unauthorised
debit balances, etc.

Maximum credit risk, to which EXIMBANKA SR is exposed by
class of asset and off-balance sheet items, is shown below:

BeZné Uictovné obdobie  Bezprostredne predchéadzajlice Gi¢tovné obdobie

Current accounting period Immediately preceding accounting period

Penazné prostriedky a ich ekvivalenty Cash and cash equivalents 64093 51425
Pohladavky voci bankdm Due from banks 54137 64483
Finanény majetok na predaj Financial assets held for sale -

Pohladavky voci klientom Loans and advances to customers 377676 324182
Pohladavky z poistenia Insurance receivables 3023 2875
Majetok a pohladévky zo zaistenia Reinsurance assets and receivables 614 576
Investicie drzané do splatnosti Held-to-maturity investments -

Ostatny majetok Other assets 153 69
Poskytnuté zaruky Bank guarantees issued 68156 64431
Antikorona zaruky Anti-corona guarantee 37600 -
Potvrdené budlce zaruky Confirmed guarantees 21357 53007
Neodvolatelné Gverové prisluby Irrevocable loan commitments 63124 48544
SPOLU: TOTAL: 689933 609 592
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EXIMBANKA SR sleduje koncentraciu Gverového rizika podla EXIMBANKA SR monitors concentrations of credit risk by sector -zvySend koncentracia nad 25 % vlastnych zdrojov EXIMBANKY SR Total risk exposure toTerritory 7 is as follows:
na jedného klienta v sektore dodavky elektriny, plynu, pary a

studeného vzduchu.

sektora a geografickej lokality. Analyza koncentracie Gverového and by geographic location. An analysis of concentration of

rizika pre hlavné skupiny majetku je uvedena nizsie: credit risk for major groups of assets is as follows:

s eur Celkova angaZovanost voci teritdriu 7 je nasledovna:

EUR thousand .
tis. eur

EUR thousand

Bezprostredne predchadzajlice Gétovné obdobie

Be#né tictovné obdobie | Bezprostredne predchadzajlice iétovné obdobie

Koncentrécia | Concentration by Pohladavkyvoci | Pohladavkyvodi | Investicie drzané Pohladavky voci
podla sektora sector klientom bankam do splatnosti bankam do splatnosti :

| Loansand advance Due from | Held-to-maturity g Due from | Held-to-maturity Current accounting period | Immediately preceding accounting period

| tocustomers | banks i investments | toc banks i investments ; ;
Vl4da Slovenske] Government of Slovak Pohladéavky voci bankam Due from banks 46 074 44 822
republiky Republic Uverové prisluby Loan commitments 1554 2477
Malé a stredné Small and medium- . L S L R .
podniky sized enterprises 124072 64862 Egéslt%négsi?/erov brutto, t. . vratane Sg(r)éiicpraet%tnmsurame’ i.e.,including the 114931 124338
Velké podniky Large enterprises 253604 259320 SPOLU: TOTAL: 162559 171637
Banky Banks 54137 64483
Koncentracia podla Concentration by
lokalizacie geographic area
Slovenska republika  Slovak Republic 368478 321039 13870 Zatriedenie pohladavok Classification of receivables
Iné Others 9198 3143 50613

Do skupiny velkych podnikov patria spoloc¢nosti, ktoré
prekracuju limity kritérif pre malé a stredné podniky
stanovenych v odportcani Komisie ¢. 2003/361/ES zo 6. méja
2003 o definicii malych a strednych podnikov.

Zaruky poskytnuté klientom v sume 105 756 tis. EUR
(2019: 64 431 tis. EUR) boli poskytnuté korporatnym klientom
so sidlom v Slovenskej republike.

V stlade s pravidlami obozretného podnikania po vyjadreni
kompetentnych orgdnov EXIMBANKY SR a po informovani MF
SRbola prijata

- zvySend koncentracia rizika voci teritériu 7. ratingovej skupiny

podla klasifikacie OECD (v zmysle clenenia krajin podla OECD
kategdria 7 predstavuje najvyssiu mieru rizika),
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The group of large enterprises includes companies that exceed
the criteria for SMEs set out in Commission Recommendation
No. 2003/361/EC from 6 May 2003, which defines small and
medium-sized enterprises.

Guarantees issued to customers of EUR 105,756 thousand
(2019: EUR 64,431 thousand) were provided to Slovak corporate
clients.

In line with prudential rules, acting on the comments of its
competent bodies and after informing the MF SR, EXIMBANKA
SRincreased its concentration of:

- Risk against territories assigned a rating of 7 under the OECD
classification (representing the highest level of risk)

- Resources per client in the electricity, gas, steam and cold air
supply sectors, above 25%

Jednotlivé pohladavky EXIMBANKA SR zatrieduje na zaklade
objektivneho dékazu znehodnotenia do tried:

- Standardné: omegkanie najviac 90 dnf a nevykazujlce
znehodnotenie,

- So znizenou hodnotou: omeskanie nad 90 dni, alebo
znehodnotenie (strata) nie je viac ako 50 %, alebo pohladavka
vznikla plnenim z vydanej bankove] zaruky, alebo existuje
pravdepodobnost nesplatenia pohladéavky dlznikom,

- Zlyhané pohladavky: omeskanie nad 90 dni a znehodnotenie
nad 50 %.

EXIMBANKA SR classifies individual receivables, based on
evidence of impairment, into the following categories:

- Standard: up to 90 days overdue, no impairment indicators
- Impaired: more than 90 days overdue or level of impairment
(loss) no more than 50% or the receivable arose from bank

guarantee or there is a possibility of default of the debtor

- Default: more than 90 days overdue and level of impairment
more than 50%
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Uverova kvalita financného majetku a pohladvok z poistenia
a zaistenia k 31. decembru 2020:

tis. eur
EUR thousand

Pohladavky voci

klientom

i Loansand advan:

Pohladavky |
vocibankam |
Due from

Credit quality of financial assets, insurance and reinsurance
receivables as at 31 December 2020:

Investicie drzané PefiaZné prostriedky Pohladavky z Majetok a pohladavky

dosplatnosti |  aichekvivalenty poistenia 0 zaistenia
Held-to-maturity | Cashandcash ! Insurance |  Reinsurance assets

Uverova kvalita financného majetku a pohladavok z poistenia
a zaistenia k 31. decembru 2019:

tis. eur
EUR thousand

Pohladavky voéi |
| klientom
i Loansand advances |

Pohladavky
voci bankam
Due from

<O

Credit quality of financial assets and insurance and reinsurance
receivables as at 31 December 2019:

Investicie drzané Pefiazné prostriedky Pohladavky z Majetok a pohladévky
do splatnosti aichekvivalenty | poistenia 20 zaistenia
Held-to-maturity Cashand cash Insurance |  Reinsurance assets

Do splatnosti a neznehodnotené
Neither past due norimpaired

Stuperi 1:
Standardné:

Podla ratingu:

Interny rating

Grade 1:
standard:

Analysed by rating:

Internal rating

to customers

banks

investments | equivalents [ receivables and receivables

Do splatnosti a neznehodnotené
Neither past due nor impaired

Stuper 1:
Standardné:

Podla ratingu:

Interny rating

Grade 1:
standard:

Analysed by rating:

Internal rating

to customers

banks

investments | equivalents | receivables and receivables

Avyborny Abest - - - -

Bvelmidobry Bvery good 16499 - - -
Cdobry C good 183255 - -

Dsslaby D weak 92761 -

Ezly E bad 11830 - - -
Bez ratingu Unrated - - - - 3023

Interny rating Internal rating

A A - 1 - 64091 - 614
B B - 3003 - 2 -
C C - -
D D - 51133 - -
E E - - - -

Po splatnosti a neznehodnotené

Past due but not impaired

Stupen 1: Grade 1:

Standardné: standard:

do 60 dni po overdue up to "

splatnosti 60 days 52408 2

nad 60 dni po over 60 days B B B 3

splatnosti overdue

Individualne znehodnotené

Individually impaired

Stuperi 2: so . .

JniZenou hodnotou Grade 2: impaired 24996 - - -

Stupen 3: zlyhané Grade 3: defaulted 17675 - - -

Opravna poloZzka Allowance forimpairment -28 606 - - - -5

CISTAUCTOVNA

NET CARRYING

HODNOTA CELKOM:  AMOUNT TOTAL: 377676

*cely zostatok pohladavky vratane Casti pohladavky, ktord je do splatnosti * entire balance of the receivable, including its due portion
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Avyborny Abest - - - - -
B velmidobry B very good 6830 - - - -
Cdobry Cgood 155613 - - -
Dsslaby D weak 70780 -

Ezly E bad 16510 - - - -
Bez ratingu Unrated - - 2856

Interny rating Internal rating

A A - 8010 - 49423 - 576
B B - 5860 - 2002 - -
C ¢ - - - -
D D - - - -
E E - = - -

Po splatnosti a neznehodnotené

Past due but notimpaired

Stuperi L: Grade 1:

Standardné: standard:

do 60 dni po overdue up to " «

splatnosti 60 days i 6 0L B B 19

nad 60 dnf po over 60 days B B B B 3

splatnosti overdue

Individualne znehodnotené

Individually impaired

Stuperi 2: so E .

JniFenou hodnotou Grade 2: impaired 14183 - - -

Stupen 3: zlyhané Grade 3: defaulted 18 568 - - -

Opravnéa polozka Allowance for impairment -25988 - - - -3

CISTAUCTOVNA

NET CARRYING

HODNOTACELKOM:  AMOUNT TOTAL: 324182

*cely zostatok pohladavky vratane Casti pohladavky, ktord je do splatnosti * entire balance of the receivable, including its due portion
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EXIMBANKA SR v roku 2020 upravila postupy stanovenia
interného ratingu bank. Ratingové hodnotenie podla novej
metodiky bolo v zaujme porovnatelnosti Udajov pouZité aj pri
¢leneni pohladavok voci bankam podla Gverovej kvality za rok
2019.

Restrukturalizované tvery

Restrukturalizované Gvery sl Uvery s prepracovanymi
podmienkamiv nadvadznosti na zhorsenie finanénej situdcie
dlZnika, kde EXIMBANKA SR suhlasila s Ustupkom v prospech
dlZnika, o ktorom by za Standardnych okolnosti neuvazovala.
Hrubd vyskarestrukturalizovanych Gverov v roku 2020 bola
22598 tis. EUR (2019:9 670 tis. EUR).

Odklad splatok tverov/zmena splatkovych kalendarov v
suvislosti s COVID-19

EXIMBANKA SR umoznila klientom v reakcii na pandémiu
COVID-19 odklad splatkovych kalendarov formou
nelegislativnych moratérii (bod 1 Poznamok). V roku 2020
hruba vyska Uverov s odkladom splatok v stvislosti s COVID-19
predstavovala 177 868 tis. EUR.

Opravné polozky

EXIMBANKA SR tvori opravné polozky na straty zo znizenia
hodnoty, ktoré su kvalifikovanym odhadom na krytie
existujucich strat v Gverovom portféliu. Hlavnou ¢astou
opravnych poloZiek st opravné polozky pre individuélne
vykédzané vyznamné Gvery. Opravna poloZka predstavuje
stratu zo znehodnotenej pohladévky vo vyske rozdielu medzi
Uc¢tovnou hodnotou pohladavky a aktudlnou hodnotou
odhadovanych budtcich penaznych tokov diskontovanych
povodnou efektivnou Urokovou sadzbou pri zohladnenti
periaznych tokov z realizacie zabezpecovacich prostriedkov.
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In 2020, EXIMBANKA SR modified the procedures for
determining the internal rating of banks. For the sake of
comparability of data, the credit assessment under the new
methodology was also applied in the breakdown of Due from
banks by credit quality for 2019.

Loans with renegotiated terms

Renegotiated loans are those restructured in favor of the
borrower, due to a deterioration in their financial position, in
terms which EXIMBANKA SR would not usually consider. The
amount of loans with renegotiated terms in 2020 was of EUR
22,598 thousand (2019: EUR 9,670 thousand).

Loan repayment breaks/change to repayment schedules
due to COVID-19

In response to the COVID-19 pandemic, EXIMBANKA SR allowed
clients to defer their repayment schedules in the form of non-
legislative moratoria (Note 1). In 2020, the gross amount of
loans with deferred payments due to COVID-19 totaled EUR
177,868 thousand.

Allowances forimpairment losses

EXIMBANKA SR creates allowances forimpairment losses that
represent its estimate of incurred losses in its loan portfolio.
The main component of these allowances forimpairment is a
specific loss component that relates to individually significant
loans. Allowance for impairment represents loss arising from
impaired receivable in the amount of the difference between
carrying value of a receivable and present value of expected
future cash flows, discounted by the original effective interest
rate, while also considering the realization of collateral.

Uverova kvalita poskytnutych zaruk, potvrdenych buducich
zaruk a neodvolatelnych Gverovych prislubov:

tis. eur
EUR thousand

ezné (i¢tovné obdobie

Uverova Credit quality
kvalitazdruka | of guarantees and

prislubov | commitments

Guarantee: Anti-corona

<O

The credit quality of bank guarantees issued, confirmed
guarantees and irrecoverable loan commitments:

Bezprostredne predchadzajlice ictovné

Poskytnuté tikorona Potvrdené Neodvolatelné Poskytnuté Potvrdené Neodvolatelné
zaruky zéruky budice zaruky uverové prisluby zéruk budice zaruky | Cverové prisluby

Confirmed Irrecoverable loan Guarant Confirmed Irrecoverable loan

issued | guarantees | futureguarantees |  commitments | issued Jture guaran commitments

Do splatnosti a neznehodnotené
Neither past due norimpaired

Stupen 1. Grade 1:

Standardné: standard:

Podla ratingu: Analysed by rating:

Interny rating Internal rating

Avyborny Abest

Bvelmidobry B very good 2178 4800
Cdobry C good 28615 17760
Dsslaby D weak 35873 15040
Ezly E bad 1490

Individudlne znehodnotené
Individually impaired

Stuperi 2: so
znizenou hodnotou

Grade 2:impaired
Stupen 3: zlyhané Grade 3: defaulted
SPOLU: TOTAL: 68156 37600

Provisions for

Rezervy na zaruky guarantees

Antikorona zaruky boli poskytnuté v zmysle bodu 1 Poznamok.

Postup pri odpise pohladavok

EXIMBANKA SR odpiSe pohladévky z Gverov a cennych
papierov (vratane sUvisiacej opravnej polozky), ked zisti, Ze
danu pohladavku nie je mozné vymaoct. Pre toto rozhodnutie
posudzuje informéacie o vyznamnych zmenéch vo financnej
situacii dlZnika/emitenta, neschopnosti splacat zavézky alebo
o vytazku z prijatého zabezpecenia, ak nebude mozné splatit

11225 25007 33960 2550

11805 7363 20306 7901 12939
9252 39174 11610 1105 19652
300 5362 7508 10041 13403
21357 63124 64431 53007 48544

Anti-corona guarantees were provided in accordance with Note 1.

Write-off policy

EXIMBANKA SR writes off a gross amount of a loan and a
receivable from investment securities and any related allowance
forimpairment losses, when it determines that the balances are
uncollectable. This determination is reached after considering
information such as the occurrence of significant changes in
the borrower orissuer’s financial position, the borrower or
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celkovl vysku pohladévky. Rozhodnutie o odpise pre mensie
zostatky Standardizovanych Gverov je vo veobecnosti zaloZené
na pocte dni omeskania Specifickych pre dany produkt.
Zabezpecenie Gverov a pohladavok

EXIMBANKA SR zvycajne vyZaduje zabezpecenie pohladavok pri
Uveroch dlZnikov pred poskytnutim Gveru. PouZiva Standardné
typy zabezpecenia, a to najma:

- PenaZzné prostriedky,

- Statne zaruky,

- Z&ruky bank a inych penaznych Ustavov,

- Zaruky inych osob,

- Zalozné pravo na nehnutelnost,

- Zalozné pravo na hnutelny majetok - stroje, pristroje,
zariadenia,

- Zasoby,

- Pohladavky,

- Cenné papiere,

- Zmenky,

-Vinkulacia poistenia.

Odhady reélnych hodnét vychadzaju z réznych povodnych
sposobov ocenenia majetku (externé znalecké posudky
za pouzitia roznych metodik ocenenia, interné znalecké
posudky, Gctovné hodnoty), ktoré st nasledne upravované
na zaklade vseobecnych skisenosti EXIMBANKY SR s realizaciou

podobného typu majetku. Vzhladom k obmedzenym
skusenostiam s realizaciou urcitych druhov majetku, vyrazne

146

issuer can no longer repay the obligation, or that proceeds
from collateral will not be sufficient to repay the entire loan.
For smaller loan balances, the decision to write off is generally
based on its past due status for the given product.

Collateral

EXIMBANKA SR generally makes loans subject to provision of
collateral. The following collateral types are used:

- Cash

- State guarantees

- Bank guarantees and guarantees issued by other banking
institutions

- Guarantees issued by a third party

- Mortgage over property

- Movables - plant and equipment

- Inventories

- Receivables

- Securities

- Bills of exchange

- Insurance pledge

Fair value estimates are based on various initial asset valuation
methods (external expert appraisals using various valuation
methodologies, internal expert appraisals, carrying amounts)
which are subsequently adjusted on the basis of general
experience of EXIMBANKA SR with realizing a similar type of

asset. Given the limited experience with realizing certain types
of assets, a markedly different liquidity of intangible assets

odlisnej likvidite nehnutelnych aktiv na roznych miestach
Slovenska a $pecifickosti niektorych zaloZenych aktiv
EXIMBANKA SR nedisponuje dostato¢nymi Statistickymi Udajmi
na presné urcenie redlnych hodnét zabezpecenia. Udaje v
tabulke nizsie musia byt preto vnimané ako odhad, ktory sav
konkrétnych pripadoch méZze liSit od hodnoty dosiahnutej pri
skutocnej realizacii majetku na trhu.

tis. eur
EUR thousand

<O

at various locations in Slovakia and the specificity of some
pledged assets, EXIMBANKA SR has no sufficient statistical data
to precisely determine the fair values of collateral. Accordingly,
the data in the table below must be regarded as an estimate
which in particular cases may differ from the values acquired
during actual realization of assets on the market.

Prijaté za pohladavky do splatnosti a neznehodnotené
Loans and advances neither past due norimpaired

Periazné prostriedky Cash and cash equivalents

Nehnutelny majetok Fixed assets
Hnutelny majetok Movables

Zasoby Inventories
Pohladavky Receivables

Prijaté bankové zaruky a rucenie Guarantees received
Zaruky od MF SR za COVID Gvery

Ostatné Others

Prijaté za pohladavky individudlne znehodnotené
Loans and advances individually impaired

Nehnutelny majetok Fixed assets
Hnutelny majetok Movables
Zasoby Inventories
Pohladavky Receivables

Prijaté bankové zaruky a rucenie Guarantees received
Ostatné Others

SPOLU: TOTAL:

Guarantees from MF SR for COVID loans

145 343
164072 147 882
24615 7863
2934 2636
18807 24680
63587 63196
23560
2400
7786 5332
118 311
929 1029
2439 1928
5600
314592 257600
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Odhad redlnej hodnoty zabezpecenia poskytnutych zaruk:

tis. eur
EUR thousand

An estimate of the fair value of the collaterals in respect of
guarantees issued to customers:

BeZné Gctovné obdobie | Bezprostredne predchadzajiice Gétovné obdobie

Prijaté za poskytnuté zaruky neznehodnotené
Guarantees issued - non-impaired

urrent accounting peri mmediately preceding accounting peri
Current accounting period Immediately preceding accounting period

Penazné prostriedky Cash and cash equivalents 1123 1544
Nehnutelny majetok Fixed assets 6273 1968
Hnutelny majetok Movables 17 289
Zasoby Inventories 3278 256
Pohladévky Receivables 3256 2876
Prijaté bankové zaruky a rucenie Guarantees received 7022 8978
Cenné papiere Securities 332 2000
Zéruky od MF SR za antikorona zéruky Guarantees from MF SR for anti-corona guarantes 37600

Ostatné Others 1386

Vymahanie pohladavok od diZnikov

EXIMBANKA SR riesi a spravuje pohladévky, névratnost ktorych je
ohrozena. Za ii¢elom monitoringu vyvoja ohrozenych pohladavok
bola zriadend Monitorovacia komisia. Odbor likvidécie a
vyméahania pohladavok vykonava pravne kroky za Gcelom
dosiahnutia maximalnej navratnosti zlyhanych pohladavok,
vratane realizacie zabezpecenia a zastupuje EXIMBANKU SR vo
vyboroch veritelov v pripade konkurzov uvalenych na dlznikov.

Zaistenie

EXIMBANKA SR v priebehu roka 2020 zaistovala kratkodobé
rizikd obligatérnym proporcionalnym (quota share) spdsobom.
Zmluvnou spolupracou s vyznamnymi zahrani¢nymi
zaistovatelskymi spolo¢nostami pokracovala v dlhodobom
trende diverzifikacie prijatého rizika.

Rezervy na vydané zaruky

Rezervy na vydané zaruky su tvorené vtedy, ked v st¢asnosti
existuje zavazok a zaroven je pravdepodobny Ubytok
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Recovery of doubtful receivables

EXIMBANKA SR manages and administers doubtful receivables.
The Monitoring Committee was established for this purpose.
The Workout Department takes legal steps with the aim of
achieving maximum recovery of doubtful receivables, including
the realization of collateral and acts as a representative of
EXIMBANKA SR in creditor committees when debtors are in
bankruptcy.

Reinsurance

In 2020, EXIMBANKA SR reinsured short-term risks by an
obligatory quota share treaty. EXIMBANKA SR continued its
long-term trend of diversification of risk, through contracted
cooperation with prominent international reinsurance
companies.

Provision for guarantees issued

Aprovision for guarantees issued is recognized if EXIMBANKA SR
has a present obligation that can be estimated reliably, and it is

ekonomickych Uzitkov spojeny s vysporiadanim tohto zavazku
a vySka periazného plnenia sa da spolahlivo odhadnut.

tis. eur
EUR thousand

<O

probable that an outflow of economic benefits will be required
to settle the obligation.

| Currentaccounting period | Immediately preceding accounting period

Zaruky vydané klientom - znehodnotené Guarantees issued to customers - impaired

Zaruky vydané klientom - neznehodnotené  Guarantees issued to customers - non-impaired 68156 64431

SPOLU: TOTAL:

Rezerva na poskytnuté zaruky customers

Antikorona zéruky vydané klientom -

znehodnotené impaired
Antikorona zaruky vydané klientom - Anti-corona guarantees issued to customers -
neznehodnotené non - impaired
SPOLU: TOTAL:
Rezerva na poskytnuté antikorona Provision for anti-corona guarantees
zaruky issued to customers

(c) Riziko likvidity

Riziko likvidity je riziko, ak by EXIMBANKA SR nebola schopné
plnit svoje splatné zavazky. Stvisi so schopnostou EXIMBANKY
SRziskat hotovost alebo jej ekvivalenty rychlo a pri efektivnych
nakladoch.

Riziko likvidity vznikd z typu financovania aktivit EXIMBANKY SR
a riadenia jej pozicii. Zahfia tak riziko schopnosti financovat
majetok EXIMBANKY SR néstrojmi s vhodnou splatnostou,
ako aj schopnost EXIMBANKY SR likvidovat/predat majetok
za prijatelnd cenu v prijatelnom ¢asovom horizonte.

Riadenie rizika likvidity

EXIMBANKA SR riadi riziko likvidity s cielom zaistit dostatok
volnych prostriedkov pre plnenie splatnych zavézkov za beznych
ako aj nepriaznivych podmienok (nizka likvidita trhu s financnymi
nastrojmi, trvaly rast Urokovych sadzieb pocas dlhsie trvajiceho
obdobia, a pod.) bez toho, aby utrpela vysoké straty alebo
riskovala poskodenie reputécie.

Provisions for guarantees issued to

Anti-corona guarantees issued to customers -

68 156 64431

37600

37600

(c) Liquidity risk

Liquidity risk relates to EXIMBANKA SR's ability to obtain funding
quickly and efficiently in order to meet obligations from its
financial liabilities.

Liquidity risk arises from financing of EXIMBANKA's activities and
the management of its risk positions. It includes the risk of the
inability of EXIMBANKA to finance its assets with instruments of
appropriate maturity as well as EXIMBANKA's inability to liquidate /
sellits assets for acceptable prices within acceptable time periods.

Management of liquidity risk

EXIMBANKA's approach to managing liquidity risk is to ensure,
asfar as possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed
conditions (low liquidity in financial instruments in the market,
permanent increase of interest rates during longer period, etc.),
without incurring unacceptable losses or risking damage to the
EXIMBANKA's reputation.
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Odborfinancii dostava informécie o profile likvidity finanéného ma-
jetku a zavazkov a ziskava od prislusnych odborov prehlad ocakéva-
nych penaznych tokov plyntcich z budlcich obchodnych vztahov,
ktoré s nasledne vyuzivané pri riadent likvidity EXIMBANKY SR.

Pozicia tykajlca sa likvidity je monitorovand a riadena na dennej
baze. Procesy a postupy tykajlce sa likvidity st predmetom
rokovania ALCO.

Miera rizika likvidity

Miera rizika likvidity je posudzovand a riadend v rdmci procesu
riadenia majetku a zavazkov EXIMBANKY SR a vnltorne
stanovené postupy obsahuju pravidelné sledovanie splatnosti
majetku a zavazkov v ramci definovanych casovych pasiem
a internych ukazovatelov likvidity. Denné riadenie likvidity
EXIMBANKY SR zabezpecuje odbor financii a nasledne je likvidita
posudzovana na rokovaniach ALCO.

Jednym zo zékladnych ukazovatelov, ktoré EXIMBANKA SR pouZiva
pre riadenie likvidity, je pomer majetku a zavézkov splatnych do 7
dni. Podrobnosti o vykazovanom ukazovateli likvidity EXIMBANKY
SR ku driu, ku ktorému sa zostavuje Uctovné zavierka, a pocas
obdobia, za ktoré sa zostavuje Uctovna zavierka, st nasledovné:

tis. eur
EUR thousand

Koniec obdobia End of the period
Priemer za obdobie Average for the period
Maximum za obdobie Maximum for the period

Minimum za obdobie Minimum for the period

Na dosahované hodnoty sledovaného ukazovatela likvidity
mali vplyv najma terminované vklady v bankach a pohladavky
z Gverov voci bankam a klientom splatné do 7 dni. EXIMBANKA SR
sleduje riziko likvidity taktieZ prostrednictvom ukazovatela krytia
likvidity a Cistého stabilného financovania. Uvedené ukazovatele
likvidity plnila EXIMBANKA SR pocas celého roku 2020.
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The Finance Department receives information from other
departments regarding the liquidity profile of the financial assets
and liabilities and details of other projected cash flows arising
from projected future business. This information is subsequently
used for management of liquidity risk in EXIMBANKA SR.

The liquidity position is monitored and managed on a daily
basis. Al liquidity policies and procedures are subject to review
and approval of ALCO.

Exposure to liquidity risk

Exposure to liquidity risk is assessed and managed within the
process of assets and liability management of EXIMBANKA SR
and internal rules require regular monitoring of assets and
liability maturity within defined time bands and internal
indicators of liquidity. Daily management of EXIMBANKA's
liquidity is performed by the Finance Department and is
subsequently assessed by the ALCO.

One of the key measures used by EXIMBANKA SR for managing
liquidity risk is the ratio of net liquid assets to liabilities with a
maturity up to seven days. Details of the reported liquidity ratio at
the reporting date and during the reporting period were as follows:

BeZné tiétovné obdobie | Bezprostredne predchadzajtice ti¢tovné obdobie

rent accounting p

22,85 113,01
64,71 178,16
6,93 15,05

Liquidity ratio has been affected particularly by term deposits
in banks and loans and advances to customers and banks with
the maturity up to seven days.EXIMBANKA SR also monitors
liquidity risk through an indicator of liquidity coverage and net
stable financing. These liquidity indicators were fulfilled by
EXIMBANKA SR throughout 2020.

Zostatkova doba splatnosti majetku a zavazkov z financnych
a poistnych nastrojov k 31. decembru 2020 je v nasledujlcej
tabulke v nadvéznosti na ich zmluvnd splatnost.

tis. eur
EUR thousand

Zostatkova doba
splatnosti

Majetok Assets

Periazné prostriedky a ich

emaining maturity period | Menejakojeden | Viacakojedenrokdo
| rokvritane | piatich rokovvritane
Withinlyear | 1-5years

<O

The remaining agreed maturity period of assets and liabilities
arising from financial and insurance instruments as at 31
December 2020 is set out in the table below.

BeZné uictovné obdobie
Current accounting period
Viac ako pat rokov | Bez Specifikicie 3
{ Morethan5years |  Notspecified

ekvivalenty Cash and cash equivalents 64093 - - - 64 093
Pohladavky voci bankdm Due from banks 11480 30026 12631 = 54137
Pohladavky voci klientom Loans and advances to customers 73263 277126 27287 - 377676
Pohladavky z poistenia Insurance receivables 312 2711 - - 3023
;/(I_jéteégkaa*pohladavky 70 rReeC\g‘_svuarg@ge*assets and 614 ) B . 614
Ostatny majetok Other assets 153 - - - 153
SPOLU: TOTAL: 149915 309 863 39918 - 499 696
Zévazky a podsuvahové Liabilities and off-balance

polozky sheet items

Z&vazky voci bankam Due to banks 3024 160 000 - - 163024
Zavazky voci klientom Due to customers 12826 - - - 12826
Z&vazky zo zaistenia Payables from reinsurance 45 - - - 45
Technické rezervy na poistenie *  Technical provisions for insurance * 10374 1249 21174 - 32797
Rezervy na zaruky Provisions for guarantees -
Rezervy na pravne spory Litigation claim provision = 2484 = = 2484
Ostatné financné zavazky Other financial liabilities 404 334 - - 738
Poskytnuté zaruky Bank guarantees issued to customers 32341 35755 60 - 68156
Poskytnuté antikorona zaruky ﬁjgggsga guaranteesissued to 37600 - 37600
Potvrdené buduce zéruky Confirmed future guarantees 4420 15242 1695 - 21357
Neodvolatelné tverové prisluby  Irrevocable loan commitments 63124 - - - 63124
SPOLU: TOTAL: 126 558 215064 60529 - 402151

* Splatnost majetku zo zaistenia a technickych rezerv na
poistenie nie je zmluvne jednoznacne stanovend (v pripade
rezervy na poistné udalosti nahlasené, ale nevybavené zalezi
na poskytnuti poZadovanych podkladov poistenym; v pripade
rezervy na poistné udalosti vzniknuté, ale nenahlésené, inej
technickej rezervy na poistné plnenie a rezervy na vyrovnavanie

* The maturity of reinsurance assets and technical provisions
forinsurance is not clearly set contractually (for RBNS the
maturity depends on the policyholder submitting requested
documents and for IBNR, Other technical provisions for claims
and Provision for balancing extraordinary risks it depends on
the timing of the claim becoming known to the policyholder
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mimoriadnych rizik zaleZi od toho, kedy bude tato poistna
udalost zndma a nahlédsena EXIMBANKE SR). EXIMBANKA
SR preto uvadza v tabulke ocakavanu splatnost. Skutocna
splatnost podlieha neistote vyplyvajlcej z podstaty poistnych
zmldv ako aj neistote ohladom ¢asu vysporiadania jednotlivych
rezerv na poistné plnenia.

Zostatkova doba splatnosti majetku a zavazkov z financnych
a poistnych nastrojov k 31. decembru 2019 je v nasledujlice;]
tabulke v nadvaznosti na ich zmluvn( splatnost.

tis. eur
EUR thousand

Zostatkova doba

and being reported to EXIMBANKA SR). Accordingly,
EXIMBANKA SR discloses expected maturities in the table
above. Actual maturities are subject to general uncertainty
resulting from insurance contracts as well as to uncertainty
regarding the timing of a final settlement of claim provisions.

The remaining agreed maturity period of assets and liabilities
arising from financial and insurance instruments as at 31
December 2019 is set out in the table below.

Bezprostredne predchadzajlice iétovné
Immediately pr ing accounti

* Splatnost majetku zo zaistenia a technickych rezerv na
poistenie nie je zmluvne jednoznacne stanovena (v pripade
rezervy na poistné udalosti nahlasené, ale nevybavené zalezi
na poskytnuti poZadovanych podkladov poistenym; v pripade
rezervy na poistné udalosti vzniknuté, ale nenahlasené a ine;j
technickej rezervy na poistné plnenie zaleZi od toho, kedy
bude této poistna udalost zndma a nahlasend EXIMBANKE SR).
EXIMBANKA SR preto uvadza v tabulke ocakavanu splatnost.
Skutocna splatnost podlieha neistote vyplyvajlcej z podstaty
poistnych zmlGv ako aj neistote ohladom ¢asu vysporiadania
jednotlivych rezerv na poistné plnenia.

(d) Trhové riziko

Riadenie trhovych rizik

<O

* The maturity of reinsurance assets and technical provisions
forinsurance is not clearly set contractually (for RBNS the
maturity depends on the policyholder submitting requested
documents and for IBNR and Other technical provisions for
claims it depends on the timing of the claim becoming known
to the policyholder and being reported to EXIMBANKA SR).
Accordingly, EXIMBANKA SR discloses expected maturities in the
table above. Actual maturities are subject to general uncertainty
resulting from insurance contracts as well as to uncertainty
regarding the timing of a final settlement of claim provisions.

(d) Market risk

Management of market risk

Remaining maturity period | Menejakojeden | Viacakojedenrokdo
| | rokvratane | piatichrokovvratane
Withinlyear | 1-5years

splatnosti | Viacako patrokov | Bez 3pecifikdcie |

| e | N EXIMBANKA SR manages market risk only in relation to interest

EXIMBANKA SR riadi trhové riziko, ktoré identifikuje ako riziko rate and foreign exchange rate risk.

Majetok Assets Urokovej miery a devizové riziko.

Eﬁvﬁi@zllﬂeénﬁgyrostﬂedkyaich Cash and cash equivalents 51425 . . . 51425 The primary aim of market risk management is compliance with

Pohladévky vodi bankém T pp— J— - i i Primarnym cielom riadenia trhového rizika je dodrziavanie limits defined in EXIMBANKA's internal regulations. Market risk is
o limitov stanovenych vo vnutornych predpisoch EXIMBANKY SR. the risk that the changes in market prices, such as interest rate

Pofedavky vociklentom o andadences o customer eo001 1082 148099 7 182 Trhové riziko je riziko, Ze zmeny trhovych cien, ako st Urokové and foreign exchange rates, will affect EXIMBANKA's income or

Pohladavkyz p‘ms’tema reunce eceivables 2864 1 : ’ 2875 miery a devizové kurzy, ovplyvnia vynosy EXIMBANKY SRalebo  the value of its assets.

gg?égma*pohladavky 70 Efégi/gﬁlnegg assets and 576 B ) } 576 hodnotu JeJ majetku.

Ostatny majetok Other assets 69 - - - 69 Interest rate risk

Riziko Urokovej miery

135212 140843 167 555 443610

Interest rate risk has a potential impact on the amount of

gzr:;&;’a SEERETE Llabilities and off-balance Riziko Urokovej miery ma potencialny dopad na hodnotu financial assets and liabilities arising from changes in market
Zévazky voci bankém Due to banks 9570 i 110000 . 119570 financného majetku a zavazkov z dévodu zmeny trhovych interest rates. The main reason for interest rate risk results from
Zavézky voci Klientom DlE i® EUSHEITES 4743 . 120 . 2863 Urokovych mier. Hlavnym zdrojom trokového rizika je riziko, reassessment of interest rates, which is due to timing differences
Zavézky 70 zaistenia Payables from reinsurance 135 . . . 135 ktoré vyplyva z prehodnotenia Grokovych sadzieb, ku ktorému in maturity dates of assets and liabilities. The Bank Board is
Technické rezervy na poistenie*  Technical provisions for insurance 5904 1645 276 . 30275 dochédza z dévodu Casového neslladu v splatnostiach responsible for setting up the interest rates for EXIMBANKA's
Rezervy na zéruky Provisions for guarantees majetku a zavazkov. Stanovovanie zékladnych Grokovych mier products.
Rezerva na pravne spory Litigation claim provision = 2250 = = 2250 pre prOdU kty EXIMBANKY SR Je v kompetendi Rady banky~
Ostatné financné zavazky Other financial liabilities 358 389 - 16 763 Limits! measurements and methods of market risk management
Poskytnuté zaruky Bank guarantees issued to customers 26355 38015 2 2 64431 Limity, hodnotenie a metddy riadenia trhového rizika su are defined in the internal regulations of EXIMBANKA SR.
Potvrdené budice zéruky Confirmed future guarantees 15140 7647 0 ) 3007 definované vo vnutornych predpisoch EXIMBANKY SR. Riziko Interest rate risk is regularly assessed and monitored by the
Urokovej miery je pravidelne sledované odborom financit. Pre Finance Department. GAP analysis is used for interest rate risk
Neodvolate(né tverové prisluby  Irrevocable loan commitments 40 466 8078 - - 48544

sledovanie Urokového rizika sa vyuziva GAP analyza. Vplyv monitoring. The impact of interest rate risk is measured by

102671 133095 48 323838

Urokového rizika je merany kategorizaciou majetku a zavazkov categorizing assets and liabilities according to their maturity
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podla doby ich splatnosti alebo doby vplyvu moznej alebo
ocakavanej zmeny Urokovej sadzby.

Sledovanie rizika Urokovej miery je doplnené aj sledovanim
citlivosti financ¢ného majetku a zavazkov EXIMBANKY SR na
zmenu Urokovych sadzieb. EXIMBANKA SR vypocitava na
mesacnej baze celorocnl zmenu vysky Cistého trokového
prijmu pri zmene Urokovej sadzby o 1, 10, 20, 50, 100 a 200
bazickych bodov. V nasledovnom prehlade je uvedena mozné
zmena Cistého Urokového vynosu pri zmene Urokovej sadzby

050 a 100 bézickych bodov:

Citlivost o¢akavanych Eistych trokovych vynosov:

tis. eur
EUR thousand

100 bb
Paralelny posun
narast vynosov

100 bb
Parallel shift
increase in profit

Parallel shift decrease in Parallel shift

or by assessment of the impact of possible or expected changes
in interest rate.

Management of interest rate risk against interest rate gap
limits is also complemented by monitoring of the sensitivity
of EXIMBANKA's financial assets and liabilities to interest rate
changes. EXIMBANKA SR, on a monthly basis, determines
annual changes in net interest income, considering changes
in interest rates by 1, 10, 20, 50, 100 and 200 basis points. The
possible change of net interest income as a result of the change
in interest rate by 50 and 100 basis points is disclosed in the
following table:

Sensitivity of projected net interest income:

100 bb 50bb 50 bb
Paralelny posun Paralelny posun | Paralelny posun
pokles vynosov narast vynosov | pokles vynosov

100 bb i 50 bb i 50 bb
arallel shift decrease in
profit increase in profit profit

BeZné Uctovné obdobie
31. december 2020
Priemer za obdobie
Maximum za obdobie

Minimum za obdobie

Bezprostredne
predchadzajice obdobie

31.december 2019
Priemer za obdobie
Maximum za obdobie

Minimum za obdobie

Current
accounting period

31 December 2020
Average for the period
Maximum for the period

Minimum for the period

Immediately preceding
accounting period

31 December 2019
Average for the period
Maximum for the period

Minimum for the period

1380
1677
2092
1380

1758
2141
2476
1758

-1380 690 -690
-1677 839 -839
-2092 1046 -1046
-1380 690 -690
-1758 879 -879
-2141 1070 -1070
-2476 1238 -1238
-1758 879 -879

Devizové riziko

Devizové riziko vznika ako nésledok zmeny hodnoty finanéného
majetku a zavazkov drzanych v jednotlivych cudzich menéach.
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Foreign exchange rate risk

Foreign exchange rate risk relates to changes in the amount of
financial assets and liabilities held in foreign currencies.

Hlavny zdroj devizového rizika predstavuje poskytovanie
devizovych Gverov, pricom EXIMBANKA SR ziskava potrebné
zdroje v cudzich mendch na medzibankovom trhu
prostrednictvom financnych néstrojov periazného trhu a vo
forme Cerpanych Gverov. EXIMBANKA SR udrZiava velkost
nezabezpecenych devizovych pozicii v jednotlivych menéch
v ramci stanovenych limitov pre jednotlivé meny, ¢im limituje
vySku devizového rizika a udrzuje devizové riziko primerane
svojej velkosti a obchodnym aktivitdm na akceptovatelnej
drovni.

Pre vypocet devizového rizika z nezabezpecenych devizovych
pozicii pouziva EXIMBANKA SR metddu ,Value at Risk” (VAR).
V podmienkach EXIMBANKY SR sa pocita VAR na jeden der
vopred pri Urovni spolahlivosti 99 % s pouzitim jednorocnej
historie dat. Riziko dosiahlo k 31. decembru 2020 hodnotu
177 EUR, ¢o predstavuje 0,69 % z hodnoty otvorenej devizovej
pozicie (k31. decembru 2019 hodnotu 108 EUR, ¢o predstavuje
0,33 % z hodnoty otvorenej devizovej pozicie).

EXIMBANKA SR k 31. decembru 2020 vykazala aktiva
denominované v USD v sume 3318 tis. EUR a zavazky v USD v
sume 3303 tis. EUR. Aktiva denominované v CZK predstavovali
36 tis. EUR a zavdzky v CZK boli evidované vo vyske 31 tis. EUR.
Pozicie v ostatnych cudzich menéch boli k 31. decembru 2020
nevyznamné.

EXIMBANKA SR k 31. decembru 2019 vykazala aktiva
denominované v USD vsume 2 921 tis. EUR a zavazky v USD v
sume 2 909 tis. EUR. Aktiva denominované v CZK predstavovali
280 tis. EUR a zavazky v CZK boli evidované vo vyske 265 tis.
EUR. Pozicie v ostatnych cudzich mendach boli k 31. decembru
2019 nevyznamné.

<O

Foreign exchange rate risk comes especially from loans
provided in foreign currency, while EXIMBANKA SR obtains
the necessary resources on the inter-bank market from money
market financial instruments and in the form of credit facitlities
drawn. EXIMBANKA SR reduces its foreign exchange rate risk
through limits on unsecured foreign exchange positions and
maintains risk at acceptable level appropriate to its size and
business activities.

EXIMBANKA SR uses the method of “Value at risk” (VAR) for
the determination of foreign exchange risk from unsecured
positions. EXIMBANKA SR determines VAR for one day ahead
in areas with a confidence level of 99% based on one year
historical data. As at 31 December 2020, the risk level was in
amount of EUR 177 which represents 0.69% of the value of
open foreign exchange position (at 31 December 2019 the risk
level was in the amount of EUR 108 which represents 0.33% of
the value of open foreign exchange position).

As at 31 December 2020, EXIMBANKA SR reported assets and
liabilities of EUR 3,318 thousand and EUR 3,303 thousand,
respectively, denominated in USD. Its assets and liabilities
denominated in CZK amounted to EUR 36 thousand and EUR
31 thousand, respectively. There were no other significant
amounts denominated in other foreign currencies at 31
December 2020.

As at 31 December 2019, EXIMBANKA SR reported assets and
liabilities of EUR 2,921 thousand and EUR 2,909 thousand,
respectively, denominated in USD. Its assets and liabilities
denominated in CZK amounted to EUR 280 thousand and 265
thousand, respectively.There were no other significant amounts
denominated in other foreign currencies at 31 December 2019.
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(e) Riadenie kapitalu

Vlastné zdroje a poZiadavky na vlastné zdroje krytia rizik
EXIMBANKA SR vyhodnocuije v silade s pravidlami obozretného
vykondvania ¢innosti, ktoré v zmysle zakona urcilo MF SR.

EXIMBANKA SR pocita objem vlastnych zdrojov a poziadavky
na vlastné zdroje podla vlastnych modelov. Metodicky postup
je upraveny vo vnutornych predpisoch.

Vlastné zdroje s definované ako rozdiel poloziek vytvarajlcich
ich hodnotu a poloZiek znizujucich ich hodnotu:

« PoloZky vytvérajlce hodnotu vlastnych zdrojov EXIMBANKY SR
st zékladné imanie, rezervny fond a ostatné fondy tvorené z
rozdelenia zisku po zdaneni, ktoré st dostupné pre okamzité
pouzitie na Ucely pokrytia rizik alebo strat, kapitalové fondy,
ktoré mozu byt tvorené z rozdelenia zisku po zdaneni alebo
z vydavkov Statneho rozpoctu, ostatné kapitélové fondy,
nerozdeleny zisk minulych rokov, zisk beZzného Uctovného
obdobia.

« Polozky zniZujuce hodnotu vlastnych zdrojov EXIMBANKY SR
s neuhradena strata z minulych rokov, strata bezného
Uctovného obdobia, cast predpokladanej straty z majetku, o
ktorl nebolo upravené jeho ocenenie, Cista Uctovna hodnota
programového vybavenia (bez obstarania).

Poziadavky na vlastné zdroje predstavuji minimalny objem
vlastnych zdrojov, ktoré zabezpecia schopnost EXIMBANKY SR
kryt financné straty vyplyvajlce z jednotlivych druhov rizik,
ktoré znasa pri svojej ¢innosti.

EXIMBANKA SR a jej individualne regulované operécie boli
pocas rokov 2020 aj 2019 v stilade so vetkymi platnymi externe

aj interne vyZadovanymi kapitalovymi poZiadavkami.
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(e) Capital management

EXIMBANKA SR evaluates equity and capital requirements for
risk coverage in accordance with the prudential rules which
were determined in accordance with the law by the MF SR.

EXIMBANKA SR calculates the amounts of the equity and capital
requirements based on its own models. Methodical guidance
is covered within internal regulations.

Equity is defined as the difference between balances
contributing to the equity and balances decreasing its value:

« Items contributing to the equity of EXIMBANKA SR comprise
share capital, reserve fund and other funds created from the
distribution of profit after tax, which are available forimmediate
use for covering the risks and losses, capital funds, which
can be created from the profit after tax distribution or state
budget expenditure, other capital funds, retained earnings
from previous year, profit from the current year

« Iltems decreasing the value of equity of EXIMBANKA SR
comprise accumulated losses from previous years, loss for
the current year, the part of expected loss on assets, by which
the subsequent measurement of these assets had not been
modified, net book value of software (excluding assets in
acquisition)

The equity requirements represent the minimal amount of
the equity, which ensure the ability of EXIMBANKA SR to cover
financial losses resulting from any types of risks occurring
throughout the business activity.

EXIMBANKA's individually regulated operations complied with
all valid externally and internally imposed capital requirements
throughout 2020 and 2019.

Pozicia kapitalu EXIMBANKY SR bola nasledovna:

tis. eur
EUR thousand

Vlastné zdroje Own capital

<O

EXIMBANKA's capital position was as follows:

Bezné t¢tovné obdobie | Bezprostredne predchadzajlice uctovné obdobie
Current accounting period

Immediately preceding accounting period

Z&kladné imanie Share capital
Rezervny fond Reserve fund
Kapitalové fondy Capital funds
Zisk bezného Gctovného obdobia Profit of current period

Polozky zniZujlice hodnotu Items decreasing the value
vlastnych zdrojov: of equity:

Neuhradend strata minulych rokov éé:;:ému\ated losses from previous

Strata bezného tctovného obdobia Loss for the current year

Cist4 (tovna hodnota programového

vybavenia Net book value of software equipment

100 000 100000
606 365
180906 180906
598 578
-1035 -1320

281075 280529

(f) Operaéné riziko

Operacné riziko je riziko priamej alebo nepriamej straty vyplyva-
jlcej zo Sirokého radu pricin spojenych s procesmi, pracovnik-
mi, technoldgiou a infrastruktirou EXIMBANKY SR a z externych
faktorov inych ako Gverové, trhové riziko a riziko likvidity, ako
napr. riziké vyplyvajlce z pravnych a regulatdrnych poziadaviek
avseobecne akceptovanych standardov firemného spravania.

Cielom EXIMBANKY SR je riadit operacné riziko a dosiahnut
rovnovahu medzi vyhybanim sa finanénym stratam a
poskodeniu reputacie EXIMBANKY SR a celkovou nékladovou
efektivnostou a vyhnutim sa kontrolnym procediram
zabrariujicim iniciative a kreativite. Zakladnym cielom riadenia
operacného rizika je zmiernovat, resp. obmedzit vznik strat z
titulu operacného rizika.

Prvotna zodpovednost za vyvoj a implementaciu kontrol pre
riadenie operacného rizika je pridelena vyssiemu vedeniu
kazdej divizie. Tato zodpovednost je podporovana vyvojom

(f) Operational risk

Operationalrisk is the risk of direct or indirect loss arising from
a wide variety of causes associated with the EXIMBANKA’s
processes, personnel, technology and infrastructure, and from
external factors other than credit, market and liquidity risks such
as those arising from legal and regulatory requirements and
generally accepted standards of corporate behaviour.

EXIMBANKA's objective is to manage operational risk so as to
balance the avoidance of financial losses and damage to its
reputation with overall cost effectiveness and to avoid control
procedures that restrict initiative and creativity. The basic goal
of the operational risk management is mitigation or reduction
of losses caused by operational risk.

The primary responsibility for the development and
implementation of controls to address operational risk is
assigned to senior management in each department. This
responsibility is supported by the development of overall
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zakladnych Standardov EXIMBANKY SR pre riadenie operacného
rizika v nasledovnych oblastiach:

« PoZiadavky pre odsthlasenie a monitorovanie transakci,

« Stlad s regulatérnymi a ostatnymi pravnymi poZiadavkami,
« Dokumentacia kontrol a procedur,

« PoZiadavky na periodické prehodnocovanie operacnych rizik
a na adekvatne kontroly a procedUry pre minimalizovanie

identifikovanych rizik,

« PoZiadavky pre vykazovanie operacnych strat a navrhnuté
napravné opatrenia,

« Viyvoj krizovych plénov,

« Tréning a odborny vyvoj,

« Etické a podnikatelské Standardy,

« Zmierniovanie rizik, vratane poistenia, kde je efektivne.
Sulad so Standardmi EXIMBANKY SR je podporeny programom
periodickych previerok uskuto¢novanych vnitornym auditom.
Vysledky previerok vnitorného auditu su prediskutované s

manaZmentom Utvaru, ku ktorému sa vztahujd, a sumérne
spravy su predloZené Dozornej rade a vedeniu EXIMBANKY SR.
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standards for the management of operational risk in the
following areas:

« Requirements for the reconciliation and monitoring of
transactions,

« Compliance with regulatory and other legal requirements,

« Documentation of controls and procedures,

« Requirements for the periodic assessment of operational risks
faced, and the adequacy of controls and procedures to address

the risk identified,

+ Requirements for the reporting of operational losses and
proposed remedial action,

« Development of contingency plans,

« Training and professional development,

« Ethical and business standards,

« Risk mitigation, including insurance where this is effective.
Compliance with the internal guidelines of EXIMBANKA SR
is supported by a program of periodic reviews undertaken
by Internal Audit. The results of Internal Audit reviews are
discussed with the relevant department, with summaries

submitted to the Supervisory Board and the management
of EXIMBANKA SR.

6. RIADENIE POISTNEHO RIZIKA
6. INSURANCE RISK MANAGEMENT

Primdrne poistné aktivity EXIMBANKY SR sUvisia s poistenim
Uverov, t. j. subjektom Gverovych zmlav je riziko straty
vyplyvajlce z Gverového rizika. Ako také je vystavené neistote
tykajlcej sa predovsetkym datumu vzniku, frekvencie a
zavaznosti $kod pokrytych prislusnymi zmluvami. EXIMBANKA
SR pouziva mnoho metdd riadenia poistného rizika (zahrnutych
do jej postupov pri upisovani rizik a zaistent), ktoré st urcené
v tychto pravidlach:

- Pravidla obozretného vykonavania ¢innnosti uréené MF SR,

-VnUtorné predpisy EXIMBANKY SR upravujlce zasady riadenia
rizik stvisiacich s poistenim, poistnou kapacitou a podobne.

Na Ucely riadenia poistného rizika ma EXIMBANKA SR stanovené
limity poistnej angazovanosti. Nové produkty a poistné sadzby
musia byt schvalené manazmentom EXIMBANKY SR.

(a) Koncentracia poistného rizika
Produkty poistenia kratkodobych rizik

Poistna angaZovanost EXIMBANKY SR z poistenia kratkodobych
exportnych a tuzemskych rizik dosiahla k 31. decembru 2020
hodnotu 321,65 mil. EUR brutto, t. j. vratane spoluticasti (2019:
335,32 mil. EUR). Z toho 5 najvacsich poistenych klientov
predstavovalo v roku 2020 podiel 56,52 % z celkového portfélia
kratkodobych rizik (2019: 57,69 %).

<O

The primary insurance activity of EXIMBANKA SR relates to
creditinsurance, i.e., the risk of loss resulting from credit risk is
subject to the insurance contract. As such, it is exposed to the
uncertainty of timing, frequency and severity of claims covered
by respective contracts. EXIMBANKA SR uses several methods
(included in its underwriting and reinsurance activities) to
manage this insurance risk, which are set and described by
its rules as follows:

- Rules for prudence of operations as set by the MF SR

- Internal directives of EXIMBANKA SR dealing with insurance
capacity and management of insurance-related risks

For managing the insurance risks, EXIMBANKA SR sets
underwriting limits on risk exposure. New products and
insurance tariffs are subject to approval by the Management
Board of EXIMBANKA SR.

(a) Concentration of insurance risk

Short-term risk insurance products

As at 31 December 2020, the total sum insured by EXIMBANKA
SR for short-term export and domestic risk insurance was EUR
321.65mil. gross, i.e., including participation (2019: EUR 335.32

mil.). In 2020, the five largest insured clients represented 56.52%
of the total short-term risks portfolio (2019: 57.69%).
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Struktira poistnej angaZovanosti z poistenia kratkodobych
rizik podla kategérii miery rizika *

Kategdria 0 Category 0
Kategdria 1 Category 1
Kategdria 2 Category 2
Kategoria 3 Category 3
Kategdria 4 Category 4
Kategdria 5 Category 5
Kategoria 6 Category 6
Kategdria 7 Category 7
Spolu: Total:

Vacsina upisanych kratkodobych rizik k 31. decembru 2020
smerovala do krajin s najnizSou mierou rizika, a to78,25 % podiel
do krajin EU,81,71 % podiel do krajin OECD (2019: 77,24 %
podiel do krajin EU, 80,46 % podiel do krajin OECD).

7 celkovej hodnoty kratkodobych rizik bolo 53,60 % rizik
zaistenych a zvysnych 46,40 % pripadlo na kratkodobé
nezaistené rizika (2019: 85,94 % rizik zaistenych a zvysSnych
14,06 % pripadlo na kratkodobé nezaistené rizika).

Po vypuknuti pandémie COVID-19 sa kapacita sikromného
poistenia kratkodobych vyvoznych Gverov pre slovenskych
exportérov ukazala ako nedostatocna. EXIMBANKA SR vyuZila
docasnl vynimku Eurépskej komisie (v zmysle Ozndmenia EK
2020/C 101 1/01) a poistovala v priebehu roka 2020 kratkodobé
vyvozné Uvery so splatnostou do 2 rokov aj na trhy ¢lenskych
krajin EU a OECD so Statnym krytim prostrednictvom poistenia
neobchodovatelného rizika (bod 1 Pozndmok).
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Bezné ti¢tovné obdobie
Current accounting period

The structure of insurance exposure to short-term risks
based on the risk category *

Bezprostredne predchadzajlice Gi¢tovné obdobie

Immediately preceding accounting period

77,04 % 75,60 %

0,00% 0,00%
3,13% 593%
4,55% 502%
5,42% 382%
7,05% 7,54%
243% 0,36%
038% 1,73%
100,00 % 100,00 %

The majority of the short-term risks accepted as at 31 December
2020 relates to the countries included in the categories with
lowest risks out of which 78.25% relates to EU countries and
81.71% relates to OECD countries (2019: 77.24% related to EU,
80.46% related to OECD).

Out of the total amount of short-term risks, 53.60 % was insured
and the remaining 46.40% related to short-term non-reinsurable
risks (2019: 85.94% was reinsured and the remaining 14.06%
related to short-term non-reinsurable risks)

Following the COVID-19 pandemic outbreak, the capacity of
private short-term export-credit insurance for Slovak exporters
proved to be insufficient. EXIMBANKA SR applied a temporary
exception granted by the European Commission (under
the terms of Communication from the Commission 2020,/C
101 1/01) and in 2020, also insured short-term export credits
with a maturity of up to two years to the markets of both EU
Member States and the OECD, including state coverage through
insurance of non-marketable risks (Note 1).

Uplatnenim vynimky Eurépskej komisie EXIMBANKA SR poistila
k 31.12.2020 exportné pohladavky v objeme 107 018 tis. EUR.

Produkty poistenia strednodobych a dlhodobych rizik

K 31. decembru 2020 evidovala EXIMBANKA SR poistnu
angazovanost z poistenia strednodobych a dlhodobych rizik
vo vySke 199,97 mil. EUR brutto, t. j. vratane spoluticasti (2019:
229,11 mil. EUR).

Strednodobé a dlhodobé riziko sa v roku 2020 pravidelne
mesacne prehodnocovalo na zaklade realizovanych splatok

exportného Uveru (istina a Uroky).

Struktira poistnej angaZovanosti z poistenia strednodobych
a dlhodobych rizik podla kategdrii miery rizika*

Kategdria 0 Category 0

Kategoria 1 Category 1
Kategéria 2 Category 2
Kategdria 3 Category 3
Kategoria 4 Category 4
Kategdria 5 Category 5
Kategoria 6 Category 6
Kategoria 7 Category 7
Spolu: Total:

(b) Odhady pouzité pri poistnych aktivitach

Predpoklady pouzité pri odhadoch majetku a zavézkov
tykajdcich sa poistnych zmliv sa volia tak, aby rezervy vytvorené
naich zaklade boli dostatocné na krytie zavazkov vyplyvajlcich
z poistnych zmldv v takom rozsahu, v akom sa toto plnenie
dé primerane predpokladat. EXIMBANKA SR postupuje pod|a
pravidiel obozretného vykonavania cinnosti urcenych MF SR a
vytvara technické rezervy vo vyske dostatocnej na to, aby bola

BeZné t¢tovné obdobie
Current accounting period

<O

By applying the exception of the European Commission,
EXIMBANKA SR insured export receivables amounting to EUR
107,018 thousand as at 31 December 2020.

Medium and long term risk insurance products

As at 31 December 2020, EXIMBANKA SR had medium and long-
term risk insurance exposure amounting to EUR 199.97mil.
gross, i.e., including participation (2019: EUR 229.11 mil.).

In 2020, medium and long-term risk was monitored on a
monthly basis based on received settlements of export loans
(principal plusinterest).

The structure of insurance exposure to medium and long
term risk based on the risk category*

Bezprostredne predchadzajlice ictovné obdobie

Immediately preceding accounting period

1,14% 1,12%

0,00% 0,00%
0,00% 0,00%
1,49% 1,46%
5,70% 8,69%
30,44% 30,41%
435% 6,58%
56,88 % 51,74%
100,00 % 100,00 %

(b) Estimates related to insurance activities

Assumptions used for estimates of assets and liabilities related
to insurance contracts are determined in order to ensure
sufficient amount of provisions to cover liabilities resulting
from insurance contracts to the extent to which the claim
settlement can be appropriately anticipated. EXIMBANKA SR
follows regulations regarding prudency ratios issued by the
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v kazdom okamihu zabezpecena schopnost EXIMBANKY SR
uhradit v plnej miere zavazky vyplyvajlce z poistnych zmldv.

Napriek tomu, s ohladom na neistotu pri vytvéarani rezerv na
poistné udalosti, je pravdepodobné, Ze konec¢ny vysledok sa
ukéZze byt odlisny od povodne uréeného zavézku.

Ku dniu, ku ktorému sa zostavuje Uctovna zévierka, sa vytvori
rezerva vo vyske nékladov, ktoré sa ocakavaju na vysporiadanie
vSetkych poistnych udalosti vzniknutych do tohto diia, bez
ohladu na to, ¢i boli nahldsené alebo nie, ktora zahffia aj
naklady na likvidaciu poistnych udalosti, od ktorej sa odpocita
suma uZ vyplatenych plnenti. V pripade, Ze vytvorené rezervy
nepostacuju na krytie vzniknutych strat, moéze EXIMBANKA SR
vyuzit fond na krytie obchodovatelnych rizik a fond na krytie
neobchodovatelnych rizik.

Zdrojové Udaje pouzivané ako vstupy pre predpoklady st
interné (daje EXIMBANKY SR a Udaje ziskané z PraZského
Klubu za roky 2009 az 2019, ktoré upravila na zaklade vlastnych
historickych skisenosti. Interné (daje st ziskané detailnymi
analyzami vykondvanymi minimalne raz rocne. Predpoklady
sU preskimavané, aby nedoslo k nestladu s dostupnymi
informaciami o trhu alebo inymi publikovanymiinformaciami.
EXIMBANKA SR dbkladne sleduje stcasné trendy a vyvo.
Ked nie st dostupné dostatocné informaécie pre urcenie
spolahlivého vyvoja poistnych udalosti, hlavne v prwych rokoch,
pouzivaju sa obozretné predpoklady.

Odhad vzniknutych, ale nenahlésenych skod je vseobecne
ovplyvneny vysSou mierou neistoty ako odhad nahlasenych
skod, pre ktoré je dostupnych viac informdacii. Vzniknuté, ale
nenahldsené skody nemusia byt zjavné ihned po tom, ako
nastala udalost, ktord bola pricinou skody. Kazda nahlésené
poistna udalost je posudzovana osobitne, s ohladom na
okolnosti vzniku $kody, informacie dostupné likvidatorom
a historické skisenosti s podobnymi poistnymi udalostami.
Odhad jednotlivych $kod sa upravuje po ziskani novych
informaci.
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MF SR and creates technical provisions in amount sufficient to
cover insurance claims from the insurance contracts.

Despite this, with reference to uncertainty at the claim
provisions creation, it is probable that the final result will be
different from the originally determined liability.

As at the balance sheet date, a provision in the amount of claim
costs expected for all insured events incurred to date is created,
regardless of whether they were reported or not, which also
includes claims handling expenses and from which the sum
of already paid settlements is deducted. In case the created
provisions are not sufficient to cover the losses, EXIMBANKA
SR can use the marketable risk and non-marketable risk capital
funds.

Source data used as inputs for assumptions includes internal
data of EXIMBANKA SR and data of the ‘Prague Club’ of export
insurers for the years 2009 to 2019, which were modified based
on own historical experiences. Internal data are obtained
through detailed analysis performed at least once a year.
Assumptions are examined in order to avoid inconsistencies
with available market information or other published data.
EXIMBANKA SR thoroughly observes current trends and
development. In case sufficient information for determination
of reliable development of claims is not available, mostly in first
years, prudent assumptions are used.

The estimate of incurred but not reported claims is generally
affected by a higher rate of uncertainty than the estimate of
reported damages, for which more information is available.
IBNR claims are not necessarily obvious for many years after
the event which caused damage occurred. Each reported claim
is assessed separately, with respect to original circumstances
of damage, information available to adjusters and historical
experiences with similar insured events. The estimate of
individual damages is adjusted after obtaining new information.

Problémy pri odhadoch st odlisné v zavislosti od jednotlivych
druhov poistenia z rozli¢nych dévodov, ako napriklad:

- Rozdielne zmluvné podmienky pre poistné zmluvy,
- Rozdiely v komplexnosti poistnych udalosti,

- Casovy nesulad medzi vznikom a nahladsenim poistnej
udalosti.

.....

individualne, aby sa predislo neziaducemu ovplyvneniu
Statistickych Gdajov.

Pri pouzivani historickych Gdajov o vyvoji $kod sa predpoklada,
Ze Skodowvy priebeh z minulosti sa bude opakovat v budicnosti.
Existuju dévody, preco toto nemusi platit. Tieto viak boli
zohladnené prostrednictvom modifikécie metdd v rozsahu, v
akom sa dali predpokladat. Tieto d6vody zahfriajd napriklad:

- Ekonomické, pravne, politické a socidlne trendy,
- Zmeny v skladbe uzatvéranych poistnych zmldv,
-Vplyv poistnych udalosti mimoriadneho rozsahu a poctu.

Rezervy na poistné plnenia st kalkulované v hrubej vyske a
podiely zaistovatelov st vycislené prostrednictvom samostatne;
kalkulacie. EXIMBANKA SR uzatvorila viaceré zaistné zmluvy
(kvotové zaistenie), ktoré by mali slUZit na zniZenie rizika
vyplyvajlceho zo vzniknutych poistnych udalosti. EXIMBANKA
SR posudzuje Gverovy rating individuélnych zaistovatelov pri
prvotnom ocenovani majetku vyplyvajiceho zo zaistenia.

V roku 2020 vyplacala EXIMBANKA SR poistné plnenia z
poistenia kratkodobého rizika tykajlice sa neuhradenych
obchodnych faktdr klientov vystavenych v rokoch 2019 a
2020.V segmente poistenia strednodobého a dlhodobého
rizika skondila vyplacanie poistnych plneni tykajlcich sa
$kod z rokov 2009, 2016 a 2017. Preto na zéklade vyvoja

<O

Problems with estimates differ according to individual types
of insurance for different reasons, for example:

-Variations in terms of insurance contracts

-Variations in complexity of claims

- Delay between origin and reporting of insurance events

Large claims are mostly assessed separately and measured
individually, in order to avoid unacceptable bias of statistical
data.

Use of historical data on claims development assumes that
past claims experience will repeat in the future. There are
several reasons why this does not have to be valid. These have
been taken into account through modification of methods to
the extent they were anticipated. These reasons include, for
example:

- Economic, legal, political and social trends

- Changes in composition of insurance contracts

- Influence of insurance events of extraordinary extent

IBNR and RNBS provisions are estimated in gross amount
and shares of reinsurers are quantified through separate
calculation. EXIMBANKA SR has entered several reinsurance
contracts (quota reinsurance), which should decrease risk
resulting from incurred insured events. EXIMBANKA SR assesses
the credit rating of individual reinsurers at the time of primary
measurement of reinsurance assets.

In 2020, EXIMBANKA SR settled short-term risk insurance
claims related to the years 2019 and 2020, and continued
to settle medium-term and long-term risk insurance claims
from the years 2009, 2016 and 2017. Due to the evolution of
reported claims, potential threats and value of underwritten
claims, EXIMBANKA SR reassessed in 2020 the adequacy of
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hléseni poistnych udalosti, predpokladaného vyvoja hrozieb
poistnych udalosti a hodnoty novoupisaného rizika v roku
2020 EXIMBANKA SR prehodnotila dostatocnost poistného a
na zéklade analyzy pristUpila k zmene rezervy na neukoncené
rizikd tak, ako je uvedené v bode 10 (c) Pozndmok. Pri danej
analyze dostatocnosti poistného pre segment poistenia
strednodobych a dlhodobych rizik pouZila redlne statistické
Udaje Prazského klubu za roky 2009 a7 2019, ktoré upravila na
zéklade vlastnych historickych skisenosti. Koeficient zlyhania
obchodnych pripadov pre rok 2020 odhadla EXIMBANKA SR
na zaklade vyvoja vlastnych hlasenf poistnych udalostf a
predpokladaného vyvoja hrozieb poistnych udalosti.
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insurance premium and on the basis of the analysis it changed
a provision for unexpired risk as is further described in Note
10 (c). As a basis for the analysis of the adequacy of insurance
premium for the segment of medium-term and long-term risk
insurance, EXIMBANKA SR used real statistical data of ‘Prague
Club’ for the years 2009 to 2019, which were modified based
on own historical experiences. EXIMBANKA SR has estimated
the insurance claims index for 2020 based on its own statistics
of reported claims and potential threats.

<O

7. PENAZNE PROSTRIEDKY A ICH EKVIVALENTY
7. CASH AND CASH EQUIVALENTS

tis. eur
EUR thousand

Pohladavky voci bankam The amounts due from banks with

Bezné Uctovné obdobie | Bezprostredne predchédzajiice Gétovné obdobie
Current accounting period Immediately preceding accounting period

s dohodnutou zmluvnou dobou i original contractual maturity up to
splatnosti do troch mesiacov vratane | 3 months

Bezné Ucty Current accounts 845 1637

Terminované vklady do troch mesiacov Term deposits with a maturity up to

vratane 3 months 63248 49788

Refinancné Gvery do troch mesiacov Refinancing loans with a maturity up

vrétane to3months

Ostatné Others

SPOLU: TOTAL: 64093 51425
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8. POHLADAVKY VOCI BANKAM 9. POHLADAVKY VOCI KLIENTOM
tis. eur tis. eur
EUR thousand EUR thousand
Pohladavky voci bankam The amounts due from banks Bezné tctovné obdobie Bezprostredne predchédzajlice tictovné obdobie Pohladavky vodi klientom The amounts due from customers BeZné ti¢tovné obdobie Bezprostredne predchadzajice iétovné obdobie
podla zostatkovej doby splatnosti | based on agreed maturity i Current accounting period Immediately preceding accounting period podla zostatkovej doby splatnosti | based on agreed maturity i Currentaccounting period Immediately preceding accounting period
Splatné Repayable on demand 845 1650 Splatné Repayable on demand 14825 15121
Ostatné Gvery a pohladavky voci Other amounts due from banks by Ostatné Gvery a pohladavky voci Other loans and advances to
bankédm remaining maturity klientom customers by remaining maturity
do troch mesiacov vratane 3 months or less 64253 59770 do troch mesiacov vratane 3months or less 16 740 24736
nad tri mesiace do jedného roka vratane  from 3 months to 1 year 10475 5282 vnrzfatnnemeswace do jedného roka from 3 months to 1 year 67387 47580
nad jeden rok do pét rokov vratane more than 1 year up to 5 years 30026 29750 nad jeden rok do pét rokov vratane more than 1 year up to 5 years 278115 112490
nad pét rokov over 5years 12631 19456 nad pat rokov over 5years 29215 150243
118230 115908 406 282 350170
Opravné polozky (bod 11 Poznamok) Impairment losses (Note 11) -28 606 -25988
Minus pohladéavky s dohodnutou Less amounts due from banks with
zmluvnou dobou splatnosti do troch original contractual maturity up to 3 -64093 -51425 . i
e P —— et CISTA UCTOVNA HODNOTA NET CARRYING AMOUNT 377676 324182

Pohladavky voci bankam zahiaju bezné (cty a terminované The balances due from banks include current bank accounts Pohladavky voci klientom zahffaji COVID Gvery vo vyske 29 982 Loans and advances to customers included COVID loans of
vklady v inych bankéch s dohodnutou splatnostou nad 3 and term deposits in banks with the contractual maturity tis. EUR poskytnuté malym a strednym podnikom na podporu EUR 29,982 thousand that were provided to SMEs to support
mesiace vo vyske 3 004 tis. EUR (2019: 13 870 tis. EUR) a sumu more than 3 months of EUR 3,004 thousand (2019:EUR 13,870 udrzania prevadzky a zamestnanosti (bod 1 Poznamok). maintenance of operations and employment (Note 1).

vo vysSke 51 133 tis. EUR (2019: 50 613 tis. EUR) poskytnutu za thousand) and the amount totalling of EUR 51,133 thousand

Ucelom financovania odberatelskych Gverov. (2019: EUR 50,613 thousand) which were provided for the

purpose of financing the export and import activities of specific
customers of those banks.
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10. POISTNE AKTIVITY
10. INSURANCE ACTIVITIES

(a) Pohladavky z poistenia

tis. eur
EUR thousand

Current accounting period

(a) Insurance receivables

BeZné Uctovné obdobie | Bezprostredne predchadzajtice tictovné obdobie

Immediately preceding accounting period

Pohladavky z poistenia | Insurance receivables
Pohladavky z poistenia Receivables from insurance
Opravné polozky (bod 11 Poznamok) Impairment losses (Note 11)

Cista G¢tovna hodnota Net carrying amount

(b) Majetok a pohladavky zo zaistenia

tis. eur
EUR thousand

Pohladavky zo zaistenia Receivables from reinsurance

Current accounting period

(b) Reinsurance assets and receivables

BeZné (i¢tovné obdobie Bezprostredne predchadzajice G¢tovné obdobie

Immediately preceding accounting period

Pohladavky zo zaistenia Receivables from reinsurance

Podiel zaistovatelov na technickych Reinsurers’ share on technical
rezervach na poistenie provisions for insurance

Net carrying amount

Podobne ako v predchadzajucich obdobiach, aj v roku 2020
zaistovala EXIMBANKA SR kratkodobé riziké obligatornym
proporcionalnym (quota share) spdsobom s vyznamnymi

zahranicnymi zaistovatelskymi spolocnostami. Ziskové provizia
20 zaistnych zmllv k 31. decembru 2020 predstavuje 115 tis.
EUR (2019: 128 tis. EUR). Ziskova provizia zo zaistnych zmliv
je vykazana ako Ostatné vynosy.
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614 576

As in prior periods, EXIMBANKA SR used a quota share treaty
to reinsure short term risks using services of major foreign
reinsurance companies in 2020. Commission income from
reinsurance contracts amounted to EUR 115 thousand as at
31 December 2020 (2019: EUR 128 thousand). Commission
income is presented within Otherincome.

<O

(c) Analyza pohybu technickych rezerv na poistenie (c) Movements in technical provisions forinsurance

tis. eur
EUR thousand

Bezné Uctovné obdobie Bezprostredne predchadzajlice G¢tovné obdobie
nt accounting Immediately prec

Technické rezervy | Technical provisions

Hrubdvyska | Vyskazaistenia | Cistivyska | Hrubdvyska | VySkazaistenia | Cistdvyska
Gross | Reinsurance | Net | Gross | Reinsurance | Net

Rezerva na poistné buddcich Unearned premium reserve

obdob (UPR) 10929 =1 10928 13056 = 13056
Rezerva na neukoncenérizikd  Provision for unexpired risk 2871 - 2871 2914 - 2914
oA S oo 1yt a1 S BN
Rezerva 06 bolsiné udalos SerfjfpigftgQ;Un;fﬁBbN“;)”Ot 10000 390 9610 2550 358 2192
gsztf;gg{ﬁl;a;](szerva na Staf‘jrer]rstechnical provision for } . . 2920 . 2920
kv 3655 - e 8500 -85
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Pohyby jednotlivych druhov rezerv st uvedené v nasledujicich The movements in individual types of provisions are shown in
tabulkéch: the following tables:

tis. eur
EUR thousand

Bezné Uctovné obdobie | Bezprostredne predchadzajiice Gétovné obdobie

nt accounting per Immediately preceding accounting period

Technické rezervy Technical provisions , -
Vyska zaistenia Vyska zaistenia |

Gross | Reinsurance | Gross ! Reinsurance

Rezerva na poistné budticich obdobi:
Unearned premium reserve (UPR):

At the beginning of the

Stav na zadiatku u¢tovného obdobia - : 13056 - 13056 16355 - 16355
accounting period

Tvorba pocas bezného tctovného Creation during current 35 1 2 38 . 8

obdobia accounting period

Rozpustenie pocas Release during current

beZného Gctovného obdobia accounting period 2162 ) 2162 3337 . 3337

At the end of the
accounting period

Stav na konci ti¢tovného obdobia

Rezerva na neukonéené rizika:
Provision for unexpired risk:

At the beginning

Stav na zaCiatku uctovného obdobia .\ - accounting period 2914 - 2914 3107 - 3107
Tvorba pocas bezného Uctovného Creation during current . . . ) . .
obdobia accounting period

Rozpustenie pocas bezného Release during current 43 ) 43 193 ) 193

(ctovného obdobia accounting period

At the end of the
accounting period

Stav na konci i¢tovného obdobia

Rezerva na poistné udalosti nahlasené, ale nevybavené:
Reported but not settled claims provision (RBNS):

At the beginning

Stav na zaciatku uctovného obdobia of the accounting period 335 218 117 10501 5971 4530
Poistné plnenia splatné v priebehu Claims paid 3229 201 3028 3333 57 3276
bezného Uctovného obdobia
Rozpustenie Release -182 -119 -63 -12350 -6 200 -6 150

Znizenie spolu Total decrease -3411 -320 -3091 -15683 6257 -9426
Presun z rezervy na poistné udalosti Transfer from IBNR and
vzniknuté, ale nenahlésené a zinej other technical provision 3418 325 3093 4497 504 3993
rezervy na poistné plnenie forclaims
Tvorba rezervy Creation = = = 1020 = 1020

Zvysenie spolu Total increase 3418 325 3093 5517 504 5013

Stav na konci éctovného obdobia  Attheend of the 342 223 119 335 218 117

accounting period
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tis. eur
EUR thousand

BeZné ti¢tovné obdobie
| Current accounting period

Technické rezervy Technical provisions

| Hrubdvyska | Vy3ka zaistenia | Cistd vyska |

Gross Reinsurance | Net

Rezerva na poistné udalosti vzniknuté, ale nenahlasené:
Incurred but not reported claims provision (IBNR):

At the beginning of the

Stav na zaciatku uctovného obdobia accounting period 2550 358 2192
Fresun o Cr e e Transfer to RBNS -499 -325 -174
udalosti nahlasené, ale nevybavené
Rozpustenie Release - - -

Znizenie spolu Total decrease -499 -325 -174

Tvorba rezervy Creation of provision 7949 357 7592

At the end of the
accounting period

Stav na konci uétovného obdobia

Ind technicka rezerva na poistné plnenie:
Other technical provision for claims:

At the beginning of the

Stav na zadiatku Gétovného obdobia accounting period 2920 - 2920
E;ﬁ‘;g;‘:gfg;g&@;f;g‘e udalosti 77 nsfer to RBNS 2919 - 2919
Rozpustenie Release -1 - -1

Znizenie spolu Total decrease 2920 - -2920

Tvorba rezervy Creation - - -

At the end of the
accounting period

Stav na konci iétovného obdobia

Rezerva na vyrovnavanie mimoriadnych rizik:
Provision for balancing extraordinary risks:

At the beginning of the

Stav na za€iatku G¢tovného obdobia - : 8500 - 8500
accounting period

Tvorba pocas bezného Gctovného Creation during the 155 . 155

obdobia accounting period

Rozpustenie pocas bezného Release during the . . .

ctovného obdobia accounting period

Stav na konci Gi¢tovného obdobia Pz e 8655 - 8655

accounting period

<O

Bezprostredne predchadzajlice Gi¢tovné obdobie
Immediately preceding accounting period

Hruba vyska :V)'(Ekazaistenia | Cistd vyska
Gross | Reinsurance | Net

4899 455 4444
-1556 -504 -1052
-1918 - -1918
3474 -504 -2970

1125 407 718

6015 - 6015
2941 = 2941

-154 - -154
3095 - -3095

8500 - 8500
8500 - 8500
7
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(d) Zavazky zo zaistenia

Zé&vézky zo zaistenia predstavovali k 31. decembru 2020 sumu
45 tis. EUR (2019: 135 tis. EUR).

(e) Kumulativny test primeranosti poistnych rezerv

EXIMBANKA SR vykonala k 31. decembru 2020 kumulativny test
primeranosti rezerv na krytie rizik vyplyvajlcich z poistovacich
¢innosti.

Kumulativny test primeranosti rezerv

EXIMBANKA SR porovnala k 31. decembru 2020 hodnotu
potencialnych zavéazkov buducich Gc¢tovnych obdobi
vyplyvajucich z poistenia strednodobych a dlhodobych rizik
S0 stavom rezervy na poistné budicich obdobfi k 31. decembru
2019. Vysledkom testu primeranosti bolo Cerpanie rezervy
na neukoncené rizika k 31. decembru 2020 v objeme 43 tis.
EUR, aby tak predstavovala postacujlci zdroj krytia buducich
zavazkov vyplyvajlcich z uzavretych poistnych zmldv.
V pripade, Ze vytvorené rezervy nepostacuju na krytie strat
vzniknutych z poistovacich ¢innosti, moéZze EXIMBANKA SR
vyuZitfond na krytie obchodovatelnych rizik a fond na krytie
neobchodovatelnych rizik.
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(d) Payables arising out of reinsurance operations

Payables arising from reinsurance amounted to EUR 45
thousand as at 31 December 2020 (2019: EUR 135 thousand).

(e) Cumulative liability adequacy test of insurance
provisions

As at 31 December 2020, EXIMBANKA SR performed
cumulative adequacy tests of provisions covering risks from
insurance related activities.

Cumulative liability adequacy test

EXIMBANKA SR compared the amount of expected future
liabilities resulting from the insurance of medium and long-
term risks with unearned premium reserve as at 31 December
2020. Following the result of the test, EXIMBANKA SR made use
of the provision for unexpired risk of EUR 43 thousand as at 31
December 2020, to maintain sufficient source of provision for
covering future liabilities over existing insurance contracts at
an appropriate level. If the created provisions are not sufficient
to cover the losses from insurance activities, EXIMBANKA SR
can use the marketable risk fund and non-marketable risk
capital fund.

11. OPRAVNE POLOZKY
11. IMPAIRMENT LOSSES

Zmeny stavu na Uctoch opravnych poloziek boli nasledovné:

tis. eur
EUR thousand

<O

as follows:

Pohladavky
voci klientom

| Loansand advances |
to customers

| Pohladavky | Majetoka pohladavky |
|z poistenia |

z0 zaistenia
Insurance | Reinsurance assetsand |
receivables | receivables

Other assets

| Ostatny majetok

The movements on allowances forimpairment losses were

Stav na zaciatku bezprostredne
predchadzajticeho tétovného
obdobia

Tvorba (+)/rozpustenie (-) pocas
(ctovného obdobia

Kurzové rozdiely netto

PouZitie opravnych poloZiek pri
odpise majetku

Stav na konci bezprostredne

predchadzajticeho ictovného
obdobia

Stav na zaciatku bezného
uctovného obdobia

Tvorba (+)/rozpustenie (-) pocas
(ctovného obdobia

Kurzové rozdiely netto

PouZitie opravnych poloZiek
pri odpise majetku

Stav na konci bezného tétovného

obdobia

At the beginning of the
immediately preceding 35412
accounting period

Change for the year 4288

Net foreign exchange result 2

Use of impairment losses

for receivables at write off 13714

At the end of the immediately

preceding accounting period

At the beginning of the

current accounting period 22088
Change for the year 2627
Net foreign exchange result &

Use of impairment losses for
receivables at write off

At the end of the current
accounting period

35418

4288

-13717

25991

2629

tis. eur
EUR thousand

Vplyv opravnych poloZiek

na vysledok hospodarenia

| Impact ofimpairment

BeZné ti¢tovné obdobie
Current accounting period

Bezprostredne predchadzajlice ti¢tovné obdobie
Immediately preceding accounting period

Opravné polozky - zmena za rok

Naklady na odpis pohladavok

\Wnosy z odpisanych a postipenych
pohladavok

i losses on profit

Allowance for impairment — change for
the year

Costs of write offs

Income from write offs and receivables
ceded

-2629

-4288

226
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12. HMOTNY MAJETOK
12. PROPERTY, PLANT AND EQUIPMENT

tis. eur
EUR thousand

Hmotny majetok

Obstaravacia cena
Acquisition cost

Stav na zaciatku bezprostredne
predchddzajliceho ti¢tovného obdobia

Prirastky
Presuny
Ubytky

Stav na konci bezprostredne

predchdadzajliceho tGétovného obdobia

Stav na zaciatku bezného
uctovného obdobia

Prirastky
Presuny

Ubytky

Stav na konci bezného tétovného

obdobia

Opravky
Accumulated depreciation

Stav na zaciatku bezprostredne
predchddzajliceho t¢tovného obdobia

Odpisy za Uctovné obdobie
Ubytky

Stav na konci bezprostredne

predchadzajliceho tGétovného obdobia

Stav na zaiatku bezného
uctovného obdobia

Odpisy za G¢tovné obdobie

Ubytky

Stav na konci bezného

uctovného obdobia

Zostatkova hodnota
Residual value

Stav na konci bezprostredne
predchadzajliceho Gétovného obdobia

Stav na konci bezného
uétovného obdobia
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Property, plant and equipment

At the beginning of the immediately
preceding accounting period

Additions

Transfers

Disposals

At the end of the immediately preceding
accounting period

At the beginning of the current
accounting period

Additions

Transfers

Disposals

At the end of the current accounting
period

At the beginning of the immediately
preceding accounting period

Depreciation
Disposals

At the end of the immediately preceding
accounting period

At the beginning of the current
accounting period

Depreciation

Disposals

At the end of the current accounting
period

At the end of the immediately preceding
accounting period

At the end of the current accounting
period

Pozemky q . .
| abudovy | Zariadenie a vybavenie |

Furniture fittings

Land and .
and equipment

buildings

6864 2094

126

=Sl

6864 2189

-356

5478 1877
185 91
31

5663 1937
167 105
-356

Motorové
vozidla

432

25

-171

303

59

-171

191

36

Obstaranie

Acquisition of Spolu

151

-151

38

-38

| e | property, plant |
3 Motor vehicles | and equipment |

Total

9390

151

-202

9339

38

-356

7658

335

-202

7791

308

-356

V roku 2020 bol hmotny majetok poisteny proti kradeZi a
Zivelnym nebezpeciam do vysky 26,7 miliéna EUR (2019: 10
milidénov EUR). K 31. decembru 2020 a 2019 nebol Ziaden
majetok obstarany formou financného prendjmu. Majetok
EXIMBANKY SR nie je zaloZeny v prospech iného subjektu.

<O

In 2020,property, plant and equipment was insured against
theft and natural disaster up to EUR 26.7 mil. (2019: EUR 10
mil.). As at 31 December 2020 and 2019, no assets were held
under finance leases. EXIMBANKA's property is not pledged
as security.
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13. NEHMOTNY MAJETOK 14. ODLOZENA DANOVA POHLADAVKA
13. INTANGIBLE ASSETS 14. DEFERRED TAX ASSETS

tis. eur tis. eur
EUR thousand EUR thousand

¢ fl . | Nakdpeny software Obstaranie Spolu R A2 a | BeZné tétovné obdobie | Bezprostredne predchadzaitice tictovné obdobie
Nehmotny majetok | Intangible assets : aipeny S N _ oostaranie ; ; : rred tax | e p J

ymaj g Purchased software Acquisition of intangible assets Total Odlozena dafiova pohladavka | Deferred tax assets Current accounting period Immediately preceding accounting period
ODStaTa e Ciacee Stav na zaciatku bezného At the beginning of the 791 791
Acquisition cost uctovného obdobia accounting period
Stav na zadiatku bezprostredne At the beginning of the immediately 9454 534 9988 Vysledok hospodarenia - OdloZena Creation/(disposal) within profit or loss .
predchédzajticeho tictovného obdobia preceding accounting period dari (bod 28 Poznamok) - Deferred tax (Note 28)
Prirastky Additions - 467 467 Ostatné sticasti sihrnného vysledku Creation within other comprehensive ) i

hospodérenia income

Presuny Transfers 719 -719

Ubytky Disposals 49 - 49

Stav na konci bezprostredne At the end of the immediately preceding

predchadzajliceho Gétovného obdobia accounting period . , . ) . ) )
V roku 2020 nedoslo po prehodnoteni odloZenej dafiovej After the reassessment of the deferred tax asset in 2020, no

Stav na zadiatku bezného Atthe beginning of the current 10124 282 10406 pohladévky k jej zmene. OdloZené dariové pohladévky a change was performed.Deferred tax assets and liabilities have
uctovného obdobia accounting period (o . v, p vos . . . o
zévazky boli vypocitané pouZitim sadzby dane z prijmov pre been calculated using the corporate income tax rate of 21 %
Prirastk Additi - 127 127 IR Iy
frasty o pravnické osoby vo vyske 21 % (2019: 21 %). (2019: 21 %).
Presuny Transfers 247 247
Ubytky Disposals 6 - 6

Stav na konci bezného tictovného obdobia At the end of the current accounting period 15- OSTATNY MAJ ETO K
15. OTHER ASSETS

Opravky
Accumulated amortization
o - . . tis. eur
Stav na zacCiatku bezprostredne At the beginning of the immediately 8424 . 8424
predchddzajliceho t¢tovného obdobia preceding accounting period EUR thousand
Odpisy za (ctovné obdobie Amortization 429 - 429 : 3
; ¢ a | ) Bezné (ctovné obdobie | Bezprostredne predchadzajlice (i¢tovné obdobie
Ubytky Disposals 49 , 49 Ostatny majetok { Other assets

Current accounting period Immediately preceding accounting period

Stav na konci bezprostredne At the end of the immediately preceding

predchadzajliceho ti¢tovného obdobia accounting period Ostatné pohladavky Other receivables 138 54

Stav na zaciatku bezného At the beginning of the current accounting Iné Other 15 15
A . N 3 8804 - 8804

uctovného obdobia period

Odpisy za (itovné obdobie Amortization 532 - 532 SPOLU: TOTAL: 153 69
Ubytky Disposals -6 - -6

Stav na konci bezného

{ictovného obdobia At the end of the current accounting period

Zostatkova hodnota
Residual value

At the end of the immediately preceding
accounting period

Stav na konci bezného
uétovného obdobia

At the end of the current accounting period
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17. ZAVAZKY VOCI KLIENTOM

‘ 16. ZAVAZKY VOCI BANKAM
17. DUE TO CUSTOMERS

16. DUE TO BANKS

tis. eur tis. eur
EUR thousand EUR thousand

. o . ’ BeZné Ui¢tovné obdobie
Zavazky voci bankam Due to banks Current accounting period

Prijaté tivery a ostatné zavizky pod|a zostatkovej doby splatnosti:

| Bezprostredne predchadzajlice i¢tovné obdobie
Immediately preceding accounting period

Bezprostredne predchadzaijlice iétovné obdobie | Bezné lictovné obdobie

Zavazky voci klientom | Due to customers

Immediately preceding accounting period { Currentaccounting period

Klientske tcty Retail accounts 12826 4863

Amounts due to banks and other liabilities by remaining maturity:

do troch mesiacov vratane 3months or less 2 3
nad tri mesiace do jedného roka vratane 3monthsto 1 year 3022 9567
) , Z toho: viazané prostriedky spolu Of which: term deposits 356
nad jeden rok do pat rokov vratane more than 1year up to 5 years
nad pat rokov over 5years 160 000 110000
SPOLU: TOTAL: 163 024 119570

Zavézky voci bankam k 31. decembru 2020 zahifiali Gvery
prijaté od komerénych bénk a od Eurdpskej investicnej banky
v celkove] hodnote 163 024 tis. EUR (z toho istina 163 022 tis.
EUR a Casovo rozlisené troky vo vyske 2 tis. EUR). TranZe boli
Cerpané ako sucast Uverovych ramcov v celkovej vyske 375 000
tis. EUR. Uvery boli poskytnuté na financovanie Gverov klientom

EXIMBANKY SR za Gi¢elom podpory wvozu Slovenskej republiky, — finance export credits of EXIMBANKA SR’s clients, thus bolstering Prostriecy navistenie refunding B ¢
sl nezabezpecené a st Urocené variabilnou Urokovou sadzbou. Slovak exports in general. These loans are unsecured and bear Prijaté financné zruky Bank guarantees received 319 702
variable interest. Preddavky od tretich os6b Prepayments from third parties 32 32
K 31. decembru 2020 boli necerpané Uverové linky v objeme Ostatné zaviizky Other liabilities 174 25
60 000 tis. EUR, 50 000 tis. EUR, 40 000 tis. EUR, 30 000 tis. EUR, As at 31 December 2020, EXIMBANKA SR had unused credit SPOLU: TOTAL: 738 763
11978 tis. EUR a 10 000 tis. EUR, ktoré umozriujd cerpat financ- limits of EUR 60,000 thousand, EUR 50,000 thousand, EUR
né prostriedky aj vinej mene ako vdomacej mene. 40,000 thousand, EUR 30,000 thousand, EUR 11,978 thousand,
and EUR 10,000 thousand, which enabled funds to be drawn
K 31. decembru 2019 boli necerpané Uverové linky v objeme alsoin foreign currencies.
60000 tis. EUR, 40 000 tis. EUR, 30 000 tis. EUR, 12 219 tis. EUR
a 10000 tis. EUR, ktoré umoznujd Cerpat financné prostriedky As at 31 December 2019, EXIMBANKA SR had unused credit
aj vinej mene ako vdoméacej mene. limits of EUR 60,000 thousand, EUR 40,000 thousand, EUR
30,000 thousand, EUR 12,219 thousand, and EUR 10,000
thousand, which enabled funds to be drawn also in foreign
currencies.
178 179

Amounts due to banks as at 31 December 2020 include loans
received from commercial banks and the European Investment
Bank totaling EUR 163,024 thousand (out of which EUR 163,022
represents the principal and EUR 2 thousand represents the
accrued interest). The tranches were drawn up as part of credit
facilities of EUR 375,000 thousand. The loans were provided to

18. OSTATNE FINANCNE ZAVAZKY

18. OTHER FINANCIAL LIABILITIES

tis. eur
EUR thousand

Ostatné finanéné zavazky

Other financial liabilities

Other liabilities due to customers -

| Bezné tictovné obdobie
I Current accounting period

Immediately preceding accounting period

Bezprostredne predchadzajlice ti¢tovné obdobie
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19. OSTATNE ZAVAZKY
19. OTHER LIABILITIES

tis. eur
EUR thousand

| BeZné lictovné obdobie Bezprostredne predchadzajlice ti¢tovné obdobie
| Currentaccounting period | Immediately preceding accounting period

Ostatné zavazky Other liabilities

Sociélny fond, bonusy a iné zavazky Social fund, bonuses and other 878 809
voci zamestnancom amounts payable to employees

Ostatné zavazky Other liabilities 450 404
SPOLU: TO 1328 1213

Bezné titovné obdobie | Bezprostredne predchadzajtice tctovné obdobie
rrent accounting period | Immediately preceding accounting period

Socialny fond Social Fund

At the beginning of the

Stav na zaciatku u¢tovného obdobia S e 66 30
Tvorba Creation 121 124
Cerpanie Usage 94 -88
Stav na konci Gi¢tovného obdobia At the end of the accounting period 93 66
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20. OSTATNE REZERVY
20. OTHER PROVISIONS

Pohyby v ostatnych rezervach boli nasledovné:

tis. eur
EUR thousand

Ostatné rezervy Other provisions

Stav na zaCiatku bezprostredne
predchddzajliceho G¢tovného obdobia preceding accounting period

Tvorba_ (+)/rozpustenie (-) pocas tictovného Net creation/(release) during the year
obdobia netto

Kurzové rozdiely netto Foreign exchange differences net
PoufZitie pri Uhrade z&vézku Usage by payment of liability

Stav na konci bezprostredne At the end of the immediately

predchddzajliceho tétovného obdobia preceding accounting period

Stav na zaciatku bezného uétovného At the beginning of the current
obdobia accounting period

Tvorba (+)/rozpustenie (-) pocas Uctovného N )
obdobia netto Net creation/(release) during the year
Kurzové rozdiely netto Foreign exchange differences net

PouZitie pri Uhrade zavazku Usage by payment of liability

Stav na konci bezného tétovného At the end of the current

obdobia accounting period

Tvorba a rozpustenie rezervy na pravne spory je prezentovana
vo vykaze ziskov a strat v polozke Iné rezervy. Tvorba a
rozpustenie rezerv na zamestnanecké poZitky je prezentovana
vo vykaze ziskov a strat v polozke Vseobecné prevadzkové
naklady.

Rezervy na zaruky |

At the beginning of the immediately

<O

Other provision movements were as follows:

Rezerva na
‘ |  zamestnanecké
Bank guarantee | it | pozitky
provision i Employee benefit
| | provision

Rezerva na pravne
Spolu
Total

= ° 321 321
2250 65 2315
- -29 29

- 2250 357 2607
234 25 259
- 9 9

Creation and release of litigation claim provision is recognized
in the income statement in Other provisions.Creation and
release of provision for employee benefits is recognized in
the income statement in General administrative expenses.
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21. VLASTNE IMANIE
21. EQUITY

K 31. decembru 2020 bola vyska zakladného imania EXIMBANKY
SR, 100 % vlastnenej stadtom, 100 000 tis. EUR (2019: 100 000
tis. EUR).

Zé&kladné imanie EXIMBANKY SR je vlastny zdroj financovania
EXIMBANKY SR vytvoreny z prostriedkov Statneho rozpoctu a
z nehnutelného majetku Statu; zvySovat sa moZe z vysledku
hospodarenia EXIMBANKY SR a z prostriedkov Statnych
financnych aktiv okrem pohladévok statu z poskytnutych
navratnych financnych vypomoci, Gverov a poZiciek.

Pohyby medzi poloZkami zakladného imania, kapitalovych
fondov a vysledkom hospodarenia minulych rokov st uvedené
v pohyboch vlastného imania na strane 57 Poznamok.

Kapitalové fondy boli vytvorené v stlade s § 29 zékona ¢.
80/1997 Z. z.v zneni neskorsich predpisov, ktory stanovuje
zdroje tvorby a Ucel pouZitia fondov. Zakon sa nezmieriuje o
Cerpani fondov zriadovatelom.

Fondy sa tvoria z rozdelenia vysledku hospodarenia po
preskiimani Dozornou radou a schvaleni MF SR a dotéciami
z vydavkov Statneho rozpoctu.

(a) Rezervny fond sa pouZiva na krytie pripadnych strat a
na opatrenia, ktoré maju prekonat nepriaznivy priebeh
hospodérenia.

(b) Fond na zaruky sa pouZiva na poskytovanie zaruk za vyvoz
alebo dovoz podla podmienok poskytovania zaruk schvalenych
Radou banky.

(c) Fond na krytie obchodovatelnych rizik sa pouZiva na krytie

obchodovatelnych rizik v stlade s podmienkami Gverového
poistenia EXIMBANKY SR.
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As at 31 December 2020, EXIMBANKA's total registered capital,
which is wholly-owned by the state, amounted to EUR 100,000
thousand (2019: EUR 100,000 thousand).

Registered capital represents EXIMBANKA’'s own source of
financing created from the state budget and from immovable
assets of the state; it can be increased from current year profit of
EXIMBANKA SR and from the resources of state financial assets
apart from returnable government grants, loans and borrowing,

Movements between registered capital, capital funds and
retained earnings are disclosed in the Notes on page 57 within
movements in equity.

Capital funds have been established in accordance with the
requirements of Article 29 of Act No. 80/1997 as amended which
outlines their sources and purposes. The Act does not contain
any statement about distribution from funds to the shareholder.

The funds are created from allocations of annual net profits,
after evaluation by the Supervisory Board and approval by the
MF SR, and from subsidies from the state budget.

(a) Thereserve fund is used to cover any losses or future adverse
financial conditions.

(b) The guarantee fund is to be used to guarantee exports or
imports in accordance with conditions approved by the Bank
Board.

(c) The fund to cover marketable risks is to be used to cover
marketable commercial risks in accordance with the general
conditions for loan insurance of EXIMBANKA SR.

(d) Fond na financovanie vyvoznych Gverov sa pouZiva
na financovanie vyvoznych Gverov v stlade s Gverovymi
podmienkami schvalenymi Radou banky.

(e) Fond na financovanie dovoznych Uverov sa pouZiva
na financovanie dovoznych Gverov v slade s Gverovymi
podmienkami schvalenymi Radou banky.

(f) Fond na krytie neobchodovatelnych rizik sa pouZiva na krytie
neobchodovatelnych rizik v silade s podmienkami Gverového
poistenia EXIMBANKY SR.

<O

(d) The export financing fund is used to finance export loans
provided by EXIMBANKA SR under loan conditions approved
by the Bank Board.

(e) Theimport financing fund is used to finance import loans
under loan conditions approved by the Bank Board.

(f) The fund to cover non-marketable risks is used to cover

non-marketable risks arising in accordance with the general
conditions for loan insurance of EXIMBANKA SR.
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22. VYSLEDOK HOSPODARENIA 25. VYNOSY A NAKLADY SPOJENE S POISTNYMI AKTIVITAMI
22. PROFIT FOR THE YEAR AFTER TAX 25. INCOME AND EXPENSES RELATING TO INSURANCE ACTIVITIES

Rada banky navrhne zriadovatelovi EXIMBANKY SR rozdelenie The Bank Board will propose to the founder of EXIMBANKA SR (a) Predpisané poistné o€istené o podiel zaistovatelov (a) Written premiums adjusted for reinsurers’ share
zisku za rok, ktory sa skoncil 31. decembra 2020, takto: distribution of profit for the year ended 31 December 2020 ;
is. eur
as follows: EUR thousand
tis. eur
EUR thousand . 2 oy SR . 3 . . . G205 . . Ry 253 . n
Predpisané poistné ocistené i Written premiums adjusted | BeZnéuctovnéobdobie | Bezprostredne predchadzajlice ictovné obdobie
. P § . o podiel zaistovatelov | forreinsurers’ share | Current accounting period | Immediately preceding accounting period
Vysledok hospodarenia | Profit for the year 3 : :
: Predpisané poistné Gross written premium 1716 1364
Odvod do Statneho rozpoctu Transfer to the state budget 250
Podiel zaistovatelov na Reinsurer’s share on gross 683 754
Pridel do sociélneho fondu Transfer to the social fund 87 predpisanom poistnom written premium ) )
Pridel do rezervného fondu Transfer to the reserve fund 261 SPOLU: TOTAL: 1033 610
SPOLU: TOTAL: 598
23. UROKOVE VYNOSY (b) Rezerva na poistné budicich obdobi ocistenao  (b) Unearned premium reserve adjusted for reinsurers’
23. INTEREST INCOME podiel zaistovatelov share
tis. eur
tis. eur EUR thousand
EUR thousand ‘ ‘
Tl . Bezné tictovné obdobie 3 Bezprostredne predchadzajlice ti¢tovné obdobie Rezerva'na poistné buddicich Odebl'i Unearned premium reserve ‘ Bezné uctovné obdobie ‘ Bezprostredne predchadzajlice tGi¢tovné obdobie
Urokove vynosy ! Interestincome urrentaccounting period | Immediately preceding accounting period odistena o podiel zaistovatelov adjusted for reinsurers’ share Current accounting period Immediately preceding accounting period
Pohladavky voci bankam Due from banks 2566 1019 istné
Y ZMIETE SEL Ry T [pofsiine Changein UPR 2127 3299
L o buducich obdobif
Pohladavky voci klientom Loans and advances to customers 11863 7531
Investicie drzané do splatnosti Held-to-maturity investments - - Eg(?)lgi{sztfw‘e%tgzztfcl?ghrsz dn;g?e stavu rezervy Reinsurer’s share on change in UPR 1
SPOLU: TOTAL: 14429 8550
SPOLU: TOTAL: 2128 3299
7 toho: zo znehodnotenych Gverov spolu Of which: total from defaulted loans 509 415
24. UROKOVE NAKLADY (c) Rezerva na neukonéené rizika (c) Provision for unexpired risk
24. INTEREST EXPENSES tis.eur
EUR thousand
tis. eur R R - . BeZné tétovné obdobie Bezprostredne predchadzajlice Gi¢tovné obdobie
Rezerva na neukoncené rizika | Provision for unexpired risk [ S | » o ; o
EUR thousand 3 | Currentaccounting period | Immediately preceding accounting period

- s . | Bezné ti¢tovné obdobie Bezprostredne predchadzajlice ii¢tovné obdobie o - o

Urokové naklady Interest expenses | Current accounting period | Immediately preceding accounting period Rezerva na neukoncené rizika Provision for unexpired risk 43 193
Zavazky voci bankam Due to banks 500 32 SPOLU: TOTAL: 43 193
Zavézky voci klientom Due to customers - -
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(d) Poistné plnenia a podiel zaistovatelov na poistnych (d) Insurance claims paid and reinsurers’ share on

plneniach insurance claims paid

tis. eur

EUR thousand
Vyplatené poistné plnenia | Claims paid and related | BeZné(&tovnéobdobie | Bezprostredne predchadzajlice ictovné obdobie
a suvisiace zaistenie | reinsurance | Currentaccounting period | Immediately preceding accounting period
Vyplatené poistné plnenia Claims paid -3229 -3333
Ostatné naklady stvisiace s poistenim Other claims handling expenses -97 -148

Reinsurers’ share on insurance
claims paid

Podiel zaistovatelov na poistnych plneniach 201 57

Ostatné naklady stvisiace so zaistenim Other expenses relating to reinsurance - -

(e) Rezervy na poistné plnenia a podiel zaistovatelov ~ (e) Provisions forinsurance claims and reinsurer’s
na rezervach na poistné plnenia share on provisions for insurance claims

tis. eur
EUR thousand

Rezervy na poistné plnenia i Provisions forinsurance claims | BezZné Gictovné obdobie | Bezprostredne predchadzajtice tictovné obdobie

a suvisiace zaistenie | and relating reinsurance | Currentaccounting period | Immediately preceding accounting period

Tvorba rezervy na poistné udalosti

o . Creation of provisions RBNS - -1020
nahlasené, ale nevybavené
Tvorba rezervy na poistné udalosti vzniknuté, Creation of provision IBNR 7949 1125
ale nenahlasené
Tvorba rezervy na vyrovnavanie Creation of provision for balancing

. A : . -155 -8500

mimoriadnych rizik extraordinary risks
Vyplatené poistné plnenia Claims paid 3229 3333
Rozpustenie rezervy na poistné udalosti .

P . Reversals of provisions RBNS 182 12 350
nahlasené, ale nevybavené
Roz.puste/me rezeny na pow/stne udalosti Reversals of provisions IBNR - 1918
vzniknuté, ale nenahlasené
Rozpustenie inej technicke] rezervy na Reversal of other technical 1 154
poistné plnenie provision for claims
Rezervy na poistné plnenia Provisions for insurance claims -4692 7110

Reinsurers’ share on creation

Podiel zaistovatelov na tvorbe rezerv - 357 407
of provisions

Podiel zaistovatelov na poistnych plneniach Reinsurers’ share on claims paid -201 -57

Podiel zaistovatelov na rozpusteni rezervy na  Reinsurers’ share on reversals 119 6200

poistné udalosti nahlasené, ale nevybavené  of provisions RBNS

Podiel zaistovatelov na rezervach na Reinsurers’ share on provisions

poistné plnenia for insurance claims
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26. OSTATNE VYNOSY
26. OTHER INCOME

tis. eur
EUR thousand

Ostatné vynosy Other income

| Currentaccounting period | Immediately preceding accounting period

Vynosy z vyméahania pohladévok z poistenia  Income from recovery of receivables 21
Provizie od zaistovatelov Commission income from reinsurance 115
Ostatné Others 59
SPOLU: TOTAL: 195

27. VSEOBECNE PREVADZKOVE NAKLADY
27. GENERAL ADMINISTRATIVE EXPENSES

tis. eur
EUR thousand

Veobecné prevadzkové naklady | General administrative expenses | ~ . : PN L S S
3 | Currentaccounting period | Immediately preceding accounting period
0Osobné naklady:
Personnel costs:
Mzdové naklady Wages and salaries 2198
Prispevky do prvého a druhého piliera Contribution to the first and second
P 7 S ) : 379
dochodkového zabezpecenia pillar of state pension scheme
Naklady na ostatné socidlne zabezpecenie  Other social security expenses 567
Odmeny a ostatné osobné naklady Bonuses and other benefits 723
Spolu: Total: 3867
Ostatné vseobecné prevadzkové naklady Other general administrative expenses 1959
SPOLU: TOTAL: 5826

Bezné lictovné obdobie | Bezprostredne predchadzajtice étovné obdobie

386

128

58

572

Bezné ictovné obdobie | Bezprostredne predchadzajtice ti¢tovné obdobie

2110

346

545

667

3668

1965

5633
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Clenenie ndkladov na sluzby poskytnuté auditorskou The cost of services provided by the statutory auditor:
spolo¢nostou:

tis. eur
EUR thousand

Bezné li¢tovné obdobie | Bezprostredne predchadzajiice tiétovné obdobie

Naklady na sluzby Expenses on services provided

EXIMBANKA SR mé nasledovné odpocitatelné docasné rozdiely
a danové straty na odpocet:

tis. eur
EUR thousand

<O

EXIMBANKA SR has the following deductible temporary
differences, tax losses carried forwards:

Bezné (ictovné obdobie | Bezprostredne predchadzajlice Gétovné obdobie

| Current accounting period | Immediately preceding accounting period

Overenie Uctovnej zavierky Statutory audit 41 41

Uistovacie auditorské sluzby Other assurance services - -

Ostatné neauditorské sluzby Other non-audit services - 13

SPOLU: TO 41 54

28. DAN Z PRIJMOV
28. INCOME TAX

tis. eur
EUR thousand
& @ Bezné ictovné obdobie | Bezprostredne predchadzajtice ti¢tovné obdobie
Dan z prijmov | Income tax | - ) n | ediately nreceding accotnti I
3 | Currentaccounting period | Immediately preceding accounting period
Splatna dari z prijmov Current income tax -2190 -209
OdloZena dan z prijmov Deferred tax - -
Dafi z prijmov pravnickych oséb Corporate income tax
. . = -2190 -209
(naklad)/vynos (expense)/ income

Odsuhlasenie efektivnej dane z prijmov:
The effective tax rate reconciliation:

Zisk/(strata) pred zdanenim Profit/(loss) before taxation 2788 787
Ocakavana dan stanovena na zaklade Expected tax determined based on the 586 165
sadzby dane z prijmov (néklad)/vynos income tax rate (expense)/ income

Vplyv trvalych nedanowych nakladov Impact of permanent non-tax expenses -7 -1185

Vplyv nevykazanej odloZenej dane z prijmov  Effect of change in unrecognized

zdocasnych rozdielov deferred tax asset of the current year L5y 1
NevyuZita dafiova strata a darova licenciaz |y occ oo formard . .
minulych rokov

Celkova dan z prijmov Total income tax expense -2190 -209
Efektivna sadzba dane z prijmov Effective income tax rate 79% 27 %
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Pohladavky z Gverov voci klientom Loans and advances to customers

Rezerva na poistné plnenia vzniknuté, ale IBNR provision and other technical
nenahlasené a in technicka rezerva provision

B frm ooy .o Provision for balancing extraordinary
Rezerva na vyrovnavanie mimoriadnych rizik

risks
Rezerva na zaruky Provision for guarantees
Iné rezervy Other provisions
Ostatné zavazky Other liabilities
Dariova strata na odpocet v buducich Tax loss carried forwards realizable in
obdobiach future periods
Spolu: Total:

EXIMBANKA SR nevykdazala odloZent dariovd pohladéavku
vo vysSke 6 844 tis. EUR (2019: 5 247 tis. EUR), pretoze
nepredpokladd, Ze v budicnosti dosiahne dostatocny zaklad
dane, oproti ktorému by odloZend dariovi pohladévku
pouzila.

Current accounting period Immediately preceding accounting period

13680 10322

9610 5113

8655 8500

2857 2607

786 671

71 1542

36359 28755

EXIMBANKA SR did not recognize deferred tax assets of
EUR 6,844 thousand (2019: EUR 5,247 thousand) under the
assumption that there will not be a sufficient taxable basis
against which the deferred tax asset could be used in future.
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29. ZISK PRED ZMENAMI V PREVADZKOVOM MAJETKU A ZAVAZKOCH
29. PROFIT BEFORE CHANGES IN OPERATING ASSETS AND LIABILITIES

tis. eur
EUR thousand

Vysledok hospodarenia

Vysledok hospodarenia pred zdanenim
Upravy o nepefiazné operacie:
Adjustments for non-cash items:
Odpisy

Zvysenie (-)/zniZenie hodnoty majetku

Zmena stavu rezervy na poistné buducich
obdobf

Podiel zaistovatelov na zmene stavu rezervy
na poistné buducich obdobf

Rozpustenie rezervy na poistné plnenie,
netto

Rozpustenie rezervy na neukoncené rizika
PouZitie rezervy na zaruky

Tvorba/poufitie (-) rezervy na pravne spory

Tvorba/pouZitie (-) rezervy na dlhodobé
zamestnanecké pozitky

Strata z vyradenia majetku

Rozdiel vyplyvajlci zo zmeny kurzu
opravnych poloZiek a rezerv

SPOLU:

Profit for the year

Profit before taxation

Depreciation and amortization

Impairment losses
Change in unearned premium reserve

Reinsurers’ share on change in unearned
premium reserve

Release of claims provision, net
Release of provisions for unexpired risk
Usage of provisions for guarantees

(Use)/creation of litigationclaimprovision

(Use)/creation of provisions for long-term
employee benefits

Loss from asset disposals

Difference arising from changes in the
exchange rate and provisions

TOTAL:

Cisté perfiazné toky z prevadzkovych ¢innosti zahffiajti nasledujtice pefiazné toky:
Net cash from operating activities includes the following cash flows:

Uroky prijaté

Uroky zaplatené

12733 7969

Interest received

Interest paid

BeZné uétovné obdobie

| Current accounting period

2788

840

2629

2127

9

8982

13234

-501

Bezprostredne predchadzajlice ti¢tovné obdobie

Immediately preceding accounting period

87

764

4062

-3299

-1260

-193

2250

3149

7998

£28)
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30. TRANSAKCIE SO SPRIAZNENYMI STRANAMI

30. RELATED PARTY TRANSACTIONS

Jedinym vlastnikom EXIMBANKY SR je stét (Slovenska
republika). EXIMBANKA SR v rdmci svojej beZnej Cinnosti
uskuto€nuje rozne operacie so stranami kontrolovanymi
statom. Tieto transakcie, ktoré zahfiaju Gverové obchody,
transakcie s depozitami a zahrani¢nymi menami, poskytovanie
sluZieb, uzatvaraju podla beznych obchodnych podmienok a
pri pouZiti trhovych sadzieb.

(a) Zakladatel

EXIMBANKA SR evidovala v priebehu roka kapitalové transakcie
so zakladatelom zverejnené vo vykaze zmien vo viastnom imani.

(b) Spoloénosti kontrolované Slovenskou republikou

Pohladévky voci spolo¢nostiam kontrolovanym Slovenskou
republikou:

tis. eur
EUR thousand

| Current accounting period

EXIMBANKA SR is wholly owned by the state (Slovak Republic).
In the normal course of business, EXIMBANKA SR is engaged
in transactions with parties controlled by the state. These
transactions, which include the taking and placing of deposits,
loans and foreign currency operations, are conducted based on
ordinary business terms as well as using market interest rates.

(a) Founder

Duringtheyear, EXIMBANKA SR recorded capital transactions
with the founder presented in the statement of changes in
equity.

(b) Enterprises controlled by the Slovak Republic

Amounts due from companies controlled by the Slovak
Republic:

ezprostredne predchadzaijlice ictovné obdobie
Immediately preceding accounting period

BeZné ti¢tovné obdobie

Majetok
Assets

Bezné Ucty Current accounts

Terminované vklady Term deposits

Zavazky
Liabilities

Prijaty Gver Loan taken

Transakcie pocas roka
Transaction during the year

Urokovy vynos Interest income
Prijaté droky Interests received
Urokovy naklad Interest expense

Platené Groky
Vynosy z poplatkov a provizif

Néaklady z poplatkov a provizif

Interests paid
Fee and commission income

Fee and commission expenses

557 1090
63248 47788
50000 60 000

8 10
8 10

375 27

375 27

270 250
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EXIMBANKA SR vykazala v roku 2020 nakupované vykony
vo vyske 75 tis. EUR (2019: 71 tis. EUR) a zakonné socialne
naklady vo vyske 802 tis. EUR (2019: 838 tis. EUR) zahrnuté
vo vykaze ziskov a strat v polozke VSeobecné prevadzkové
naklady. Transakcie so Statom zahfnali tieZ platby dant, ktoré
st zverejnené v bode 28 Pozndmok.

(c) Kompenzacie Elenom organov EXIMBANKY SR

Kompenzécie ¢lenom Rady banky a Dozornej rady boli v
nasledovnej vyske:

tis. eur
EUR thousand

Employee benefits

Zamestnanecké poZitky

Rada banky
Bank Board
Kratkodobé zamestnanecké pozitky Short-term employee benefits

PoZitky po skonceni zamestnania Post-employment benefits

SPOLU: TOTAL:

Dozorna rada
Supervisory Board

Kratkodobé zamestnanecké pozitky Short-term employee benefits

SPOLU: TOTAL:
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In 2020, EXIMBANKA SR reports received services in the amount
of EUR 75 thousand (2019: EUR 71 thousand) and legal social
security expenses in amount of EUR 802 thousand (2019:
EUR 838 thousand) included in the income statement under
General administrative expenses. Transactions with the state
also included payments of taxes, which are disclosed in Note 28.

(c) Remunerations of members of management bodies
of EXIMBANKA SR

Compensation paid to members of the Bank Board and
Supervisory Board was as follows:

| Bezné lictovné obdobie | Bezprostredne predchadzajtice tictovné obdobie
! Current accounting period

Immediately preceding accounting period

647 448
19 18
666 466
57 64
57 64

<O

31. PLAN DOPLNKOVEHO DOCHODKOVEHO SPORENIA
31. SUPPLEMENTARY DEFINED CONTRIBUTION PENSION PLAN

EXIMBANKA SR sa podiela na pléane doplnkového déchodko-
vého sporenia pre svojich zamestnancov od roku 2000. Plan
doplnkového déchodkového sporenia je dobrovolny a je
zaloZeny na zmluvnom zaklade medzi zamestnancom, zamest-
navatelom a pldnom doplnkového déchodkového sporenia.
Prispevky od zamestnanca a EXIMBANKY SR s fixné a st dané
v pléne poZitkov.

Zarok konciaci 31. decembra 2020 EXIMBANKA SR v ramci tohto

planu prispela 97 tis. EUR (2019: 95 tis. EUR) a zamestnanci 52
tis. EUR (2019: 52 tis. EUR).

32. PODMIENENE ZAVAZKY

Since 2000, EXIMBANKA SR has participated in a supplementary
defined contribution retirement pension plan forits employees.
The supplementary retirement pension plan is voluntary and
is based on the contractual relationship between employee,
employer and the supplementary pension plan. Contributions
by both the employee and EXIMBANKA SR are fixed and defined
in the benefit plan.

For the year ended 31 December 2020, under this plan,
EXIMBANKA SR contributed EUR 97 thousand (2019: EUR 95
thousand) and employees contributed EUR 52 thousand (2019:
EUR 52 thousand).

32. CONTINGENCIES AND COMMITMENTS

Sudne spory: V stvislosti s vwkonom beZnej podnikatelskej ¢in-
nosti je EXIMBANKA SR Ucastnikom stdnych sporov. Na zéklade
vlastného ohodnotenia a pomocou Usudku internych a exter-
nych profesionalnych poradcov EXIMBANKA SR vytvara rezervu
na pravne spory pre pripad moznych stréat (bod 20 Poznamok).

Danova legislativa: KedZe niektoré ustanovenia slovenskej le-
gislativy umoZniujd viac ako jeden vyklad, dariové organy mézu
rozhodn(it 0 zdaneni podnikatelskej Cinnosti, ktora nemusf splfiat
wklad ¢innosti EXIMBANKY SR. Vedenie EXIMBANKY SRsi nie je
vedomé Ziadnych okolnosti v tejto stvislosti, ktoré by mohli viest
kvyznamnym nékladom v buddcnosti. Zdariovacie obdobia
2016 a7 2020 mo7u byt predmetom dariovej insSpekcie v obdobf
2021 a7 2025.

Zmluvne dohodnuté budtice investiéné vydavky: K 31. de-
cembru 2020 EXIMBANKA SR nemala Ziadne vyznamné zmluvne
dohodnuté investi¢né vydavky (2019: Ziadne).

Legal proceedings: In line with the normal course of business,
litigation against EXIMBANKA SR has taken place. On the basis
of its own estimates and both internal and external professional
advice EXIMBANKA creates a provision for probable losses in
litigation (Note 20).

Tax contingencies: Due to various interpretations of some
Slovak regulations, there is some uncertainty as to how
the tax authorities would apply them to EXIMBANKA SR.
The management of EXIMBANKA SR is not aware of any
circumstances that may give rise to a future material loss in
this respect. The tax periods from 2016 to 2020 may be subject
to tax inspection in the period from 2021 to 2025.

Capital expenditure commitments: As at 31 December

2020, EXIMBANKA SR had no significant contractual capital
expenditure commitments (2019: none).
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33. UDALOSTI PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVNA ZAVIERKA
33. EVENTS AFTER THE REPORTING PERIOD

Po skonceni Uc¢tovného obdobia nenastali udalosti, ktoré by
mali vyznamny vplyv na Gctovnl zavierku k 31. decembru 2020.

Vo februdri 2021 vlada Slovenskej republiky v zmysle zakona
vykonala zmeny v Dozornej rade.

S ucinnostou od 25. februéra 2021 vymenovala do funkcie
novych ¢lenov:

Ing. Lenka Ostrozlikova

Mgr. Robert Krett

JUDr. Gabriel Havrilla

Mgr. Luboslava Alexikova

Zaroven k 24. februaru 2021 odvolala z funkcie tychto clenov:
Ing. Maridn Podolak

Mgr. Attila Bencze

Ing. Roman Banoczay

Marek Rockar.

Na zéklade rozhodnutia MF SR zo dia 23. marca 2021 boli
vymenovani za ¢lenov Vyboru pre audit Ing. Lenka Ostrozlikova,
Mgr. Luboslava Alexikova a Bc. Vladimir Varo, MBA.

Clenom VWboru pre audit JUDr. Petrovi Strpkovi, Ing. Margite

Bohumelovej a Ing. Lydii Oulehlovej uplynulo funkéné obdobie
dna 23.janudra 2021.
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No significant events have occurred after the balance sheet
date that would require a change in the financial statements
as at 31 December 2020.

In February 2021, the Government of the Slovak Republic made
changes to the Supervisory Board in accordance with the act.

It appointed new members with effect from 25 February 2021:
Ing. Lenka OstroZlikové

Mgr. Robert Krett

JUDr. Gabriel Havrilla

Mgr. Luboslava Alexikova

Atthe same time it removed the following members from office
with effect from 24 February 2021:

Ing. Marian Podolak

Mgr. Attila Bencze

Ing. Roman Banoczay

Marek Rockar.

Based on the decision of the Ministry of Finance of the Slovak
Republic of 23 March 2021, members of the Audit Committee
were appointed: Ing. Lenka OstroZlikova, Mgr. Luboslava
Alexikova and Bc. Vladimir Vario, MBA.

The term of office expired on 23 January 2021 for the members

of audit committee: JUDr. Peter Strpka, Ing, Margita Bohumelova
and Ing. Lydia Oulehlova.

Polozka

Stav na zaciatku
bezprostredne
predchédzajiiceho
uétovného obdobia

Sahrnny vysledok
hospodarenia za
bezprostredne
predchadzajlice
(ctovné obdobie

Presuny z
kapitalovych fondov

Presuny do
kapitalovych fondov

Odvod do $tatneho
rozpoctu

Pridel do socidlneho
fondu

Stav na konci
bezprostredne
predchadzajiceho
uétovného obdobia

Sahrnny vysledok
hospodérenia za
bezné Gctovné
obdobie

Presuny z
kapitalovych fondov

Presuny do
kapitalovych fondov

Dotécia z vydavkov
statneho rozpoctu

Odvod do Statneho
rozpoctu

Pridel do socidlneho
fondu

Stav na konci
bezného tétovného
obdobia

I ltem

Atthe

beginning of

the immediately
preceding
accounting period

Total
comprehensive
result for the
immediately
preceding
accounting period

Transfers from
capital funds

Transfers to capital
funds

Transfer to the
state budget

Transfer to the
social fund

At the end of

the immediately
preceding
accounting period

Total
comprehensive
result for the
current accounting
period

Transfers from
capital funds

Transfers to capital
funds

The subsidy from
the state budget
expenditures

Transfer to the
state budget

Transfer to the
social fund

At the end of
the current
accounting period

100000

100000

100000

Vykaz zmien vo vlastnom imani (tis. eur)

Fond na |
financovanie | financovanie |
| vyvoznych | dovoznych |

7330

7330

7330

<O

Statement of changes in Shareholder’s equity (In

thousands of euro)

| | Oceriovacie

Fond nakrytie | Fond nakrytie | ol rozdiely

neobchodova- | obchodova- 3Ref:|:‘ény3 z precenenia
telnychrizik | telnych rizik | majetku

azavazkov

Fond na
zaruky

Revaluation
El
fund

53250 98428 21898 253 - 450
- - 578
- 112 - 112
. - -250
. - -88
53250 98428 21898 365 - 578
- 598
- -4 - 241
- - - - 250
. - -87
53250 98428 21898 606 - 598

| Nerozdeleny |
1zisk/Neuhradena|
| strata minulych |

281609

578

-250

281849

598

-250

282110

195



VYROCNA 20
SPRAVA 20 O

Vykaz o peniaznych tokoch (tis. eur) Statement of cash flows (In thousands of euro) Organiza¢na Struktira EXIMBANKY SR Organisational structure of EXIMBANKA SR

PefiaZné toky z prevadzkovych ¢innosti

S 53 z | Bezprostredne A
i 5 1 Bezgsdtgcglpevne : P!ed’Zh’dzajﬂc.e | Radabanky Dozorna rada
| Polozka | curr _ Uctovne obdobi § Bank board Supervisory board

Cash flows from operating activities Generalny riaditel Utvar vniitorného auditu a compliance
Zisk/(strata) pred zmenami v prevadzkovom majetku Profit/(loss) before changes in operatingassetsand ~— soonmae CEO Internal Audit and Compliance Department
0l A, ] A 8982 3149
a zavazkoch (bod 29 Pozndmok) liabilities (Note 29) _— . @202 T T
Poistny matematik
02. (ZvySenie)/znizenie stavu pohladavok voci bankam (Increase)/decrease in due from banks 10346 -26 407 Actuary
03. (ZvySenie)/zniZenie stavu pohladavok voci klientom (Increase)/decrease in loans and advances to customers -56112 -119171 Vrchn)'/ el
04. (Zvy3enie)/zniZenie stavu pohladavok z poistenia (Increase)/decrease in insurance receivables -150 4820 Head Director
05. (Zvy3enie)/zniZenie stavu majetku zo zaistenia (Increase)/decrease in reinsurance assets - 7
06. (Zvy3enie)/zniZenie stavu ostatného majetku (Increase)/decrease in other assets -84 -48
07. (Zvy3enie)/znizenie nakladov a prijmov buducich obdobf (Increase)/decrease in prepayments and accrued income 128 S S R
08.  Zvydenie/(znfZenie) stavu ostatnych zavazkov voci bankam Increase/(decrease) in due to banks 6786 1413 0Odbor komunikacie a sekretariatu ., , Odbor medzinarodnych
. N Odbor pravny 0dbor persondlny odbor IT :
09 ZvySenie/(znizenie) stavu zavéazkov voci klientom Increase/(decrease) in due to customers 7963 270 generalneho riaditela Legal vztahov
’ W ‘ Communications Department and o ar%ment HR Department IT Department International Relations
10. Zvysenie/(zniZenie) stavu zavazkov zo zaistenia Increase/(decrease) in payables from reinsurance -90 135 Secretariat of CEO P Department
11. Zvysenie/(zniZenie) stavu ostatnych financnych zavazkov Increase/(decrease) in other financial liabilities -25 -75
12. Zvysenie/(zniZenie) stavu ostatnych zavézkov Increase/(decrease) in other liabilities 28 -506
13. Zvysenie/(zniZenie) vynosov a vydavkov budicich obdobi Increase/(decrease) in accruals and deferred income -936 -619
L e : 2 g g 2 G 2 Namestnik generalneho riaditel.
14. Dari z prijmov (zaplatend)/vratena Income tax (paid)/returned 421 36 Namestnik generalneho riaditela divizie Namestnik generalneho riaditela divizie a. eSt . ge e a.l e ° . e t?,la
oistnych a bankovych obchodov odpory obchodnych ¢innosti GO G R
Cisté pefiazné toky (na)/z prevadzkovych ¢innosti Net cash flows (used in)/from operating activities -37157 -136 954 P 4 X vy L [ZeR eIy . Y o Deputy CEO of Risk and Finance
Deputy CEO of Banking and Insurance Division Deputy CEO of Business Support Division Division
B Pefiazné toky z investi¢nych ¢innosti
. Cashflowsfrominvestmentactivities e e e
0L Nékup investicif drzanych do splatnosti Purchase of held-to-maturity investments e
02. Splatenie investicif drzanych do splatnosti Proceeds from sale of held-to-maturity investments - Sekretar!at Sekretar!at Sekretar!at
odbor fi ‘h Secretariat Secretariat Odbor spravy Secretariat
03. Nakup hmotného majetku Purchase of property, plant and equipment -38 -151 ol lrer'nne OB | —— maietku
bankovnictva Odbor 8
04. Nakup nehmotného majetku Purchase of intangible assets -127 -467 Corporate Banking ! administraciea | Facility
| ’ 3 i Management
N . o . . . . Department i platobnychsluzieb
Cisté pefiazné toky (na)/z investicnych Cinnosti Net cash flows (used in)/from investment activities -165 -618 i
p y (na)/. Y ( Vfominvestmentactivities s e i Administration i DERILUNCHCINN @ 2
c Pefiazné toky z finanénych &innosti and PaYme“" odbor
: Cash flows from financing activities Services s s
Department | likvidacie
01. Prijaté Gvery od bank Loans received from banks 84830 112827 X . ) ) avymahania
Odborpoistenia ~ : | Odbor riadenia ohladavok
02.  Splatenie zavazkov voci bankam Repayment of loans from banks -34590 -43 obchodovatelného rizika rizik P pW Kout
. - orkou
03.  Vklad tatnych financnych aktiv do vlastného imania State contribution of financial assets to Shareholder’s equity - - SME Insurance Risk Management | | | Department
Department Department
04. Odvod 7o zisku do Statneho rozpoctu Transfer from profit to the state budget -250 2500 ey
Cisté pefiazné toky (na)/z finanénych &innosti Net cash (used in)/from financing activities 49990 112534
Cisté znizenie/zvy3enie pefiaznych prostriedkov Net (decrease)/increase in cash and cash B i T
aich ekvivalentov equivalents 12668 25038 Odbor poistenia Odbor financif
N . . . . . - neobchodovatelného -
Penazné prostriedky a ich ekvivalenty na zaciatku Cash and cash equivalents at the beginning 51425 76463 . Finance
uctovného obdobia of the year rizika Department
Periazné prostriedky a ich ekvivalenty na konci Cash and cash equivalents at the end 64093 51425 BxportCreditinsurance : 0 T
tictovného obdobia of the year Department
196 197






